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".N.R.  Research  Sparks  Drive 
To  Aid  Maritime  Fisheries 

Railway  Works  with  Government  Agencies  to  Improve 
Refrigeration  Methods  —  Sees  Better  Handling  as  Key 
to  Increased  Consumption 

(Staff  Correspondent ) 

An  insulated  aluminum  container  with  a  capacity  of' 

60  pounds  may  breathe  new  life  into  the  Maritime  fishing 
ndustry. 

The  Research  and  Development  Department  of  the 
'anadian  National,  as  part  of  a  program  to  improve  fish 
ransportation  methods,  has  patented  the  ‘Canex’,  a  care- 
ully  insulated  box  which  will  hold  a  temperature  of  29°  F. 
or  100  hours  or  more,  enabling  fish  from  Halifax  to  be 

hipped  under  ideal  temperature  conditions  as  far  west  as  ^  I  /  the  story.  wun  me  uuimuc  icucei  «  wx  x.iinuvia. 

Vinnipeg  m  it  is  true  that  maybe  Ottawa  'maturity. 

The  ‘Canex’  is  designed  for  those  less-than-carload  lots  I  *  nothing  to  worry  about:  it  |  What  distingui.she.s  the  reporto - :T~ 

m  S  .  equally  true  that  the  Blue  from  i.<  predecessors  is  the  cential  change  rate.  Changes  in  banking 

f  fresh  fish  which  today  are  packed  in  barrels.  Temper-  No.se  vote  indicative  of  things  jrole  assigned  to  the  fluctuating  ex-  and  private  holdings  of  exchange, 

tures  in  the  barrels  may  rise  to  as  high  as  60  degrees,  and  '^B  ' to  come.  The  Liberals  lost  half  change  rate.  Between  the  lines  is,  in  accounts  payable,  and  in  foreign 

lis  temperature,  fish  experts  swear,  does  nothing  for  the  of  their  majority.  The  Itlacdonald  revealed  the  undisguised  .satisfac-  holdings  of  government  bonds  were 

ish  juices,  which  are  what  we  .savor  when  we  eat  fish.  H  P»''Iy  >o  1^49  election  had  a  tion  of  the  monetary  authorities  all  more  important  factors  in  baU 

The  C.N.R.’ haa  other  projects  - — -  '^’’jority  of  19  over  the  with  the  equilibrating  flexibility  !  ancing  the  19.‘i2  than 

md-  besides  the  aluminum  Canex.  temperatures  in  the  haul  from  the  Conservatives.  Thi.s  time  it  the  free  (jollar  has  introduced  into  the  rise  official  holdings.  For 

landard  overhead  bunker  economic  and  financial  picture,  this  reason  changes  official  hold- 

■ator  cars  have  been  modified.  Fish  Area  Moves  North  HHHHHRHHBRBRIi^^^^HBBHBHiHHBBBBBBHBBHBHBI  |  'I't'ore  were  discontented  people  Whether  Canada  will  .some  day  re-  ings  of  gold  and  foreign  exchange 

id  a  prototype  mechanical  refri-  P^t  only  a  matter  of  rnechanical  refrigerator  car  built  with  refrigeration  .equipment  suspended  beneath  the  body  I— otherwise  indicated  arc  now 

‘rator  car  (pictured  on  this  pa-’c)  increasing  sales  through  proper  stands  in  the  C.N.R.  shops  in  Montreal.  Running  tests  already  made  will  be  re-checked  on  a  cross-  I  I  included  m  Canadian  statements  of 

,  .  ,  ,  j  rru  ”  i*  temperature  control  —  perhaps  the  country  trip  out  of  Prince  Rupert  late  this  month  with  50.000  pounds  of  fish.  This  car  represents  only  li’c  balance  of  payments  as  one  of 

IS  also  been  developed.  Then,  it  P  P  several  refrigeration  projects  which  the  C.N.R.  is  conducting  to  improve  methods  for  the  ^  the  items  in  the  capital  account 

IS  under  consideration  a  new  type  (Continued  from  Page  11)  handling  of  perishables.  ,  VV  Jiai  S  lllSlUe  T  me  items  in  tne  capital  account 

ice-cooled  refrigerator  car  mak-  .  .  .... 

:Lr:tSZ"!^^Cttstoms  Simplification  Bill  Late  Seeding  Will  Mean  Cat  in 

Before  U.S.  House  Committee  Wheat  Acreage  on  the  Prairies  3 

ecision  with  which  car  tempera-  -  j  - - - -  Canadian  Business  Index  .  .5  relation.ships  between  various  ele- 

res  can  be  controlled.  Washington.  —  American  customs  ed  himself  by  charging  an  exor- 1  Special  to  The  Financial  Times  ments  of  the  capital  account  and  the 

Still  another  project  of  the  rail-  procedure,  long  considered  by  na-  bitant  price,  the  transaction  could  i  Winnipeg;  .lime  was  u.'hercd  inlrains  were  heaviest  in  the  dry  April  Brought  Favourahle  Trend  in  F.K.  Production  But  exchange  rate."  While  the  inflow  of 

ad  is  a  car  with  three  compart-  tions  exporting  to  the  United  States  range  an.ywhcre  from  an  overall prairies  with  considerable ,  .southern  regions  where  they  were  Will  It  Hold?  .  fi  long-term  capital  to  finance  Can- 

ents,  in  which  are  packed  re-  to  be  in  many  ways  a  more  effec-  net  loss  to  a  w'holly  unrealistic  pgi-^-gn^gge  intended  wheat 'most  needed.  Southern  Manitoba  .in  -  iil  *?  adian  development  remained  the 

ectively,  fresh,  frozen  and  salt  tive  barrier  to  trade  than  the  high-  profit.  I  acreage  not  sown.  It  will  mean  the  |  has  been  particularly  fortunate.  er  ic  on  .  .  .  s  r  g  ,  r  s  an  usiness  e  dominant  factor — as  in  1952 _ "there 

ih.  These  three  kinds  of  fish  re-  est  of  U.S.  tariff  rates,  is  again  hp  "Foreign  Value”  Criterion  [crop  picture  will  show  less  wheat  Most  of  its  wheat  and  a  good  per-  Opposition  to  Gas  Imports  from  Seattle  Interests  Gives  were  very  large  outflows  of  capital 

lire  entirely  different  tempera-  for  revision.  The  Jenkins  Bill,  H.R.  The  amendments  now  proposed  in  land  more  barley  and  flax.  It  was  centage  of  its  coarse  grains  had  Evidence  of  Folding  Up  .  »  ;  arising  from  the  repatriation  of 

res  for  transportation  purposes,  5106,  a  rewrite  of  the  late,  la-  the  present  Customs  Simplification  a  distressing  race  for  many  thou-  been  sown  in  the  earlier  dry  period.  |  Canadian  bonds  and  debentures  held 

d  at  the  moment,  by  being  mented  1951  Customs  Simplification  Act  would  make  “foreign  value”  sands  of  farmers,  but  the  weather  little  sprouts  arc  thrust-  V  abroad  and  from  short-term  capital 

ipped  together  at  one  tempera-  which  failed  to  gain  approval,  the  starting  point  for  all  appraisals;  was  against  them.  themselves  through  the  soil  down  there  and  they  made  their  .turn  to  a  fixed  par  rate  agreed  j  movemenus."  The  coincidence  of  a 

"re.  something  less  than  an  ideal  *®  now  in  the  House  Ways  and  "Export  values”  would  be  done  Had  last  week  been  dry,  as  vigorous  and  healthy.  j  feelings  known  at  the  ballot  box.  Iwith  the  International  Monetary  j  current  account  surplu.s  with  the 

ioduct  reaches  the  consumer.  j  CommUee.  ,  .  “foreign  j  fervently  hoped  it  would  be,  the!  ^  ^  equally  true  that  there  Funds  is  in  the  lap  of  the  Gods,  i  inflow  of  development  capital 

M  K"  .  1.  puh  Hearings  began  last  week  and  value”  to  the  assc.=sment  of  ad  va-,  wheat  would  have  been  all  in.  Over'  P  -  I  more  that  liked  the  reeime  But  the  last  thing  anyone  could  u  ,  . 

More  Fresh  Fish  '  u-i  *  .  affrirnltiira  annals  as  a  late  one  were  more  inai  iiKea  me  regime  diu  me  ihm  ming  anyone  couin  forced  the  exchange  rate  to  a  level 

L  _  .  .  *•  I  1  support  for  the  measure  was  lorem  duties  (specific  duties  appear  most  of  the  western  territor.v,  how-,  ^  ^  '  than  didn't  Hnn  Anpn^  T  detect  in  the  current  renorl  about  u  i-u 

The  Canex  box  is  particularly  .  .  variPtv  nf  im  ,  i«t  trr...hioi  tho  ttu  '  i  j  •  r  „  hut  manv  of  the  great  yields  of  the'  IP""  didn  t.  So  Hon  Angu.s  L.  detect  in  the  current  report  about  where  equilibrating  outflows  took 

hnortant  for  two  reasons  First  ?  E's-;ever.  a  .succession  of  drizzling  'fins  -  h,rve,ied  following!  i-"  premier  once  again  of  his  be-  Canadas  financial  relations  with  place" 

^  J  ,  ,11  i  A  f  h  porting  group.s,  .stiff  opposition  to  enhower  Administration  hope.s  to '  were  recorded,  and  thou.sand.s  ofP”*'*  bane,  ted  f  g  orovince  '  the  world  would  be  an  inkling  of  ^  tk  .  , 

>sh  and  frozen  filleted  fish  has  g^,,  be-i,ac,„ers  were  unable  to  get  on  "  "'I  ‘*^7  P'ovnce.  the  wo  ^ould  be  an  tnkim 

creased  greatly;  the  movement  of  ^^„^cd  from  an  equally  variegated  sides,  to  do  away  with  the  co.stly  i  ^cir  land  jtendency  is  to  increa.se  the  plant-1  What  happened  in  Nova  Scotia  J"  'ku  fu tTe  As  Uml  Ls  on  h7‘""°'^  inve.stment 

.sh  fish  has  doubled  between  ii,t  manufacturing  interests,  no-  practice  of  having  a  large  num- j  ^  .  '  ,  •  ,  ,  •  ,  !io2.s  of  barley,  oats  and  flax,  in  -seems  destined  to  happen  feder-  $^^06  rriillion.  and  Canadian 

47  and  1951.  At  the  same  time,  table  among  them  ^he  Synthetic  her  of  U.S.  Trea.sury  attaches  i  '^'’7  !'’£"«"‘^“'>ddition  to  putting  a  larger  acreage!  ally.  The  Liberats  will  lose  about  con^^^ 

It  cured  fish  has  dropped  off  Organic  Chemical  Manufacturers  making  investigations  in  the  coun- ' panorama  is  that  the  rains  summer  fallow,  ^0  seats  and  the  Con.servative.s  j  called  imm  'almast  entirely  in  New 

out  25  per  cent  A  second  reason  A.ssociation.  tries  of  export  I  corrected  a  .serious  moisture  de-l  Acreage  Sai"  about  40.  Or  so  I  be-  United  States  and  called  I'Pon.  to ,  y^-io  to  the  tune  of  $.217  million. 


Tempus  Sees 
Voting  in  iV.S. 
Straw  in  Wind 

I  - - 

Looks  for  Confirmation  of  his 
Forecast  of  Federal  Results  by 
Similar  Trend  in  the  General 
Elections 


tf  « 

By  Flexible  Exchange  Rate 

Canadians  Were  in  Hurry  to  Pay  Off  Fareign 
Debt  —  Increased  Their  Short-term  Bolonces 
Abroad  —  Surplus  on  Current  Account  $151 
Million' 


By  TEMPUS  Aorood  —  surpius  on  currenr  Accounr  9191 

Ottawa;  It  seentS  to  me  that  the  Million* 

Ottawa  Citizen,  in  its  morning  - 

edition,  just  about  told  the  story  By  RICHARD  REDLER 

More  comprehensive  than  ever  and  of  abiding:  interest 

hcadline.s.  One  -say.s  "Sees  No-  - 

thing  To  Frighten  Federal  Gov-  to  the  investors’  community,  the  1952  report  on  the  ‘Can- 
ernment.”  The  other  then  says  adian  Balance  of  International  Payments  and  International 
as  part  of  an  eight  column  flare  inve.stment  Po.sition”  mirror.s  the  picture  of  a  country  whose 

“But  PCs  make  best  bid  for  accounts  are  in  excellent  shape  and  whose  relations 

Power  Since  1933.  Both  are  true; 


with  the  outside  world  reflect  a  {rrowinjr  degree  of  financial 


Late  Seeding  Will  Mean  Cat  in 
Wheat  Acreage  on  the  Prairies 


What’s  Inside? 


Canadian  Stock  Markets  Hold  Out  Against  Dip  in  New 
York  . 


The  Canadian  Business  Index 


April  Brought  Favourable  Trend  in  U.K.  Prodiirtion  But 
Will  It  Hold?  .  . 

Verdict  on  1953  B.I.F.  Is  Bright,  Brisk  and  Businesslike  . 

Opposition  to  Gas  Imports  from  Seattle  Interests  Gives 
Evidence  of  Folding  Up  . 


re.  something  less  than  an  ideal  **  House  Ways  and  "Export  values”  would  be  done  |  Had  last  week  been  dry.  as  many  healthy, 

oduct  reaches  the  consumer.  ;  Means  Committee.  |  away  with.  By  applying  “foreign  { fervently  hoped  it  would  be,  the! 

__  «  1.  es.  u  I  Hearings  began  last  week  and  lvalue’*  to  the  assessment  of  ad  va*.  wheat  would  have  been  all  in.  Over'  P 

More  Fresh  Fish  !..., _ _  _ _  ...  .  ...  agricultural  annal.s  a; 


tendency  is  to  increa.se  the  plant-' 
,  ing.s  of  barley,  oats  and  flax,  in. 


than  didn't.  So  Hon  Angu.s  L.  detect  in  the  current  report  about  where  equilibrating  outflows  took 
is  premier  once  again  of  hi.s  be-  Canada's  financial  relations  with  place.'’ 

loved  province.  '  the  world  would  be  an  inkling  of  ^^e  two  factors  on  the  capital 

What  happened  in  Nova  Scotia  ””  inclination  to  do  so  in  the  foie-  side  are  direct  inve.stment 

.seems  destined  to  happen  feder-  seeable  future.  As  time  goes  on,  the  i  million,  and  Canadian. 


the  fact  that  most  fresh  fish|  xhe  present  Customs  Simplicationj 
ives  in  small  quantities — or  loss's!!!  .stom.s  from  President  Eisen- 1 


making  investigations 
tries  of  export. 


Double  Dut.v  Penaltic* 

There  are  other  provisions,  re- 


I  ficieney  in  the  .soil.  B.v  the  end  of; 
[the  .summer  that  might  outweigh; 
the  limitations  in  yield  imposed  by! 


Boost  Barley  Acreage 

With  the  market  for  oats  unpre¬ 
dictable,  this  year  the  tendency 


an  carload  lots.  .bower's  State  of  the  Union  Mes-  lated  to  valuation,  which  are  part  --canons  m  y.e.o  .mpo.scu  uy  ^  as  aga.nsi  me  ii,su  veroicr  m  V  flexib  e  -irren  ■ 

rhc  Canex  container  con.sists  of  sage  recognizing  the  need  for ‘“re-  of  the  new  Bill  and  which  in  them-  the  genera  ly  unfavorable  --ed.ngi^^^^^^  199  to  40.  This  would  be  laO  Ihock  absorber 

box  made,  of  aluminum  alloy  vising  our  customs  regulations  to  selves  are  extremely  important.  The  conditions  last  month.  ialmost  as  remunerative  as  wheat,  ■''eats  agatn^'t  11.5  opposition.  As  ment  in  the  amount  of  3 

eet  with  walls  rubber  insulated,  remove  procedural  obstacles  to  present  Section  503,  read  with  Sec-  Owing  to  the  danger  of  frost  atj  in.satiable  demand  for  ^  "tatter  of  fact,  it  would  be  ,  However  this  may  be  the  report  On  the  outflow  side  I 

en  hollow  aluminum  plate*  profitable 'trade.”  tion  489.  says,  in  effect,  that  ad  th®  latter  end  of  the  season,  .  .  .,  .  •  !  "tore  mtere.sting  and  ensure  j  contains  the  most  emphatic  a.sser-  outstanding  .securitie 

ed  wira  Tefrfgerrt  are  placed  No  Change  in  Rate,  valorem  rates  of  duty  shall  be  de-  ern  farmers  do  not  like  to  better  government  it  this  could  [tion  yet  of  the  policy  "to  allow  Canadian  net  purcha 

all  sides  along  the  inner  walls  The  Bill  does  not  propose  any  termined  by  the  entered  value-that  wheat  after  May  24.  To  get  ,heir^«k>""  J  ^"'"‘’‘hing  like  140  to  125.  It  , the  exchange  rate  to  be  determined 

the  box  completely  surroundin”  changes  in  the  rates  of  duty-in  i*.  ‘he  value  declared  b.v  the  im-  crop  in  many  of  them  had  to  this!  But  week-end  reports  reaching;  nmght  be  loo  clo.se  for  the  Lib-  by  the  normal  play  of  economic . 

.  fish  Th^  Dlat^^  “screens”  ‘he  words  of  Samuel  W.  Anderson.  Porter  on  hi.s  customs  entry  form-  .year.  Wheat  normally  takes  about 'Sram  firm.s  here  were  not  so  pess.-|  eral.s'  comfort  but  it  would  be  a  forces  without  official  intervention. 

:  frozen  beforT  oad^n”  the  box  A.ssistant  Secretary  of  Commerce,  oc  the  final  appraised  value  which-;  100  days  to  mature,  and  hence  little  mi.stic  on  the  wheat  seeding  situaj  working  majority.  Once  in  the  except  to  insure  orderly  conditions 


will  gain  about  40.  Or  so  I  be-  I  United  States  and  called  upon  tOiYo,.|.^  million 

[  lieve.  This  would  give  the  Liber-  absorb  tremendous  .shocks  re.sulting  j  accounts 

al.s  150  against  80  Conservatives  ;f>-om  official  policies  and  investors,.,  Canadian  direct  in'- 

as  against  the  1949  verdict  of  [whims  in  the  powerful  neighbour  abroad  to  the  tune  of  $42 

190  to  40.  Thi.s  would  be  150  i country,  needs  a  flexible  currency 

.seats  against  115  opposition.  As  a-"  buUcr  and  shock  absorber.  ment  in  the  amount  of  $75  million 
a  matter  of  fact,  it  would  be  1  However  this  may  be  the  report!  On  the  outflow  side  figure  trade 
more  intere.sting  and  ensure  i  contains  the  most  emphatic  a.sser-  outstanding  .securities  resulting 

j  better  government  if  this  could  [tion  yet  of  the  policy  "to  allow  Canadian  net  purchases  of  $105 

I  be  something  like  140  to  125.  It  , the  exchange  rate  to  be  determined  reduction  of 

might  be  loo  clo.se  for  the  Lib-  by  the  normal  play  of  economic .  Canadian  dollar  holdings  by  for- 

eral-s'  comfort  but  it  would  be  a  forces  without  official  intervention. 

working  majority.  Once  in  the  except  to  insure  orderly  conditions  ™ 

.  ,  ,  1  .  ».T  ..  fbe.-e  figures  are,  however,  over- 


>  frozen  before  loading  the  box  A.ssistant  secretary  of  Uommerce,  vaiuc  .  .  •  -u  .  ■  .u  u  ■  .  m  ..  .  loc'e  iiguies  are,  however,  over- 

.  irozcn  oeiore  niaaiiit,  me  uua.  .  ,,  pver  is  hi-zher  However  if  the  of  it  will  he  sown  from  now  on  '  tion  as  were  the  earlier  provincial  1945-1949  regime  the  government  ;  in  the  exchange  market.  No  attempt 

4  before  outside  heat  reaches  the  d‘r<'ct  tariff  treatment  should  ®ver  is  nigner.  However,  il  me  oi  it  win  oe  -sown  irom  now  on.  e  ^  .  shadowed  by  far  by  "other  capital 

a  oeiore  ouisiae  neai  redLiies  me _  »  .u  s  n  w  j  ^  i.  ^  nffieial  aonraised  value  exeeeds  s>  i  r-  i  I  government  s  summaries.  In  many  under  Acting  Premier  Jim  Ilsley  was  made  to  reverse  persistent 

tin?  it  must  first  melt  all  the  >5"*'den  to  be  im-  oiiiciai  appraised  value  exceeds  Rains  Were  General  .....  .  .  •  a  .  a  u  *  .  .  m  .  movements  which  were  respon.sibIe 

!en  fSuid'n  Jie  Tcrcens  The  ^P""  admission  of  for-  the  entered  value,  the  importer  shall  of  the  central  and  northern  region.s  was  sustained  by  a  bare  three.  |trend.s.  but  only  to  ,oui  ex- .  ^ 

4R  has  tested  t  box  on  almost  ‘"'Sn  products  into  the  United  States  pay  double  the  duty  on  the  differ- about  two  weeks  thel”"'^  Speaking  of  verdicts,  one  of  jussive  short-tcim  nuctuations. 

*  ’  "  ^  and  that  irnDorts  should  not  be  between  them-  True,  the  im-  ,  .  .  ‘  [week,  and  seeding  operations  were  our  readers  said  I  was  wrong  in  There  is  a  note  almost  of  j  ti«>Q  miiiinn  n  iq-a 

dozen  trial  runs  under  almost  porter,  finding  that  his  original  | would  have  been  in.  and  aj^^^  [ity,  ^  £iUion 

:ry  conceivable  conditions  an  discouraging  customs  procedures  valuation  was  too  low,  may  file  o  c  coarse!  made  that  the  wheat  acreage  ing  by  what  he  has  picked  up  in  j‘"  which  the  official  gold  and  dol-,  made  for  th'  t 

;  found  that  a  temperature  of  29  Moreover.  ,t  wouldl  more  than  Ottawa  restaurants,  it  will  be  lar  reserves  are  relegated  to  being  '^';^^  h-  'umabout 

;rees  can  be  consistently  main-  allows  for  aLstments  only  one  h''.^  been  _  possible  to  undertake!  the  Liberals.  100  for  the  ibut  one  of  the  many  items  enter- 1 


Ined  for  100  hours. 


j  solutely  necessary.” 

New  Valuation  Method 


lot  only  will  the  box  bring  fish  I  ^  section  15  I  finally  decide  that  a  value  lower 


allows  for  adjustments  only  one  .  . 

u  u  spring  cultivation  on  great  tract 
way.  That  is,  if  the  appraiser  should  *  .  i. 


of  land  and  thus  reduce  the  weed, 
growth.  That  would  have  meant  a; 


/•  /  *u  *  -1  r:on<!prvative^  and  30  for  the  capital  account:  "Bal- j  most  spectacular  change 

The  figures  of  the  two  railways.j  Conservatives  and  30  for  the  ,  v  achieved  bv  a  wide  *'c«’unt  in  1952  "?  In 

published  Frida.v,  however,  indi-!  Social  Crediters.  If  thus  were  '  .  ‘  ,  j  short  Canadians  were  in  a  Wnrrv 

.......  ..  .  .  .  ...  »r.>o  I  /In  not  thini,  it  i.i  Variety  of  movemcnts  finely  ad- 1  "  '-anaaians  were  in  a  hurry 


the  consumer  just  as  it  was  than  that  declared  on  the  entry  is  growth.  That  would  ^aW  that  Manitoba  had  completed!  ‘rue  -and  I  do  not  think  it  is,  variey  of  movements  f.ncly  ad-,  ’  ^  fo.^gn  debts  anJ 

ight.  but  great  savings  are  ex-  ^^j^^tion  and  attempting  to  cor-  Proper,  the  importer  Ls  still  bound  ^ood  deal  to  the  on-commg  coarse  j  .Continued  on  page  11,  liusted  by  fluctuations  in  the  ex-  P^-  °  L  ri  ! 

;t.<l  In  distribution  ch.nn.ls,  u>  p.y  duty  on  tho  hlghor  valu.l-"™"  ""P'-d*  -P'dP  *™»t  aoroago.s:  P_  - blnk  b.’ri, TbllH  Th  n 

"be  great  interest  of  the  Cana-  .  ^  .  ,  ,.,i,i/.K  v,,.  ,io/.i  =  n/>/i  are  now  being  .sown.  Lnewdii  to  anu  s-,i  w  es  t  •.  t  W  oank  oaiances  abroad.  The  Domin- 

t..  - - porters  and  their  American  import-  which  he  declared.  ,  ^^^^„^^^„n^derably  behind  la.st  JufloW  Of  L  apitcl  IS  Bureau  of  .Sta, is, ie.  »c,i„n=.„. 


In  National  in  fisheries  stems] 


ing  counterparts  have  long  felt  to 


(Continued  on  page  11) 


m  investigations  concerned  with  nothing  short  of  sheer  chaos. 

encouragement  of  greater  ex-  -phe  existing  law  calls  upon  ap- 
itation  of  the  natural  resources  praisers  to  ascertain  both  the  “for- 
the  Atlantic  region.  C.N.R.  ex-  ejgn  value”  and  the  “export  value,” 
•ts  have  come  to  the  conclusion  gnd  to  assess  duty  upon  the  higher 
t  whatever  other  opportunities  of  the  tiwo.  By  "foreign  value”  is 
st  for  the  area,  it  would  be  fool-  meant  the  price  at  which  the  im- 
to  overlook  the  fisheries  which  ported  article  is  freely  offered  for 


Employment  in  Sharp  Upturn 
While  ‘ReaV  Wages  Are  Soaring 

Employment  took  a  decided  up- 1  regions  making  the  better  showing 
swing  in  April  as  111,000  workers  than  Quebec,  the  Atlantic  and  Pa- 


w7rb„r"::;™:d“T.  A  Feature  of  First  Quarter 

optimism.  According  to  the  Searle  - - - 

iGrain  CoiYipany’s  tally  the  prairies  Canadians  sold  in  March  $56|adian  sales  balance  in  over  a  yenr 


at  the  same  time,  to  add  to  their 
bank  balances  abroad.  The  Domin¬ 
ion  Bureau  of  Statistics  estimates 
I  that  accounts  payable  decreased  by 
'$231  million  and  that  bank  balances 
and  short-term  funds  increased  by 
'$2.53  million  last  year. 

I  Obviously,  when  confronted  with 


as  a  whole  stood  at  104  per  cent  worth  of  securities  to  non- [The  main  factor  was  the  favorable  changes  of  this  magnitude  in  private 

of  normal,  compared  with  ‘'^actly  theml’^^^  of  March.  But  accounts,  the  change  in  official  ac- 

normal  for  the  week  previous  and  „  ,  ‘here  was  also  a  small  excedent  of  counts  shrink-s  almost  to  insisnifi. 

112  per  cent  at  this  time  last  year,  “"ly  milhon.  Canad.an  stocks last  yef.  an 


h  from  the  standpoint  of  pro- 1  chasers  for  exportation  to  the  j 
;tion  and  that  of  sales.  United  States.  ! 

Low  Fi.sh  Consumption  ^s  if  this  were  not  enough,  if 

■rom  the  sales  angle,  Canadian  U’® 


.  orii>Jiavcnewan  ana  iu»  pei  Trading  in  U.&.  siocKS  aiso  resujien  ;  xx,,..  noiding5  of  sterling,  making  for 

United  States  ^  '  Needless  to  say  that  the  boost!  workers- '  in  Alberta.  Everywhere  it  wa.s  re-!jn  a  surplus  of  one  million  dollars,  j  even  break  in  the  fir.sl  qiiarler  of  g  net  increa.se  in  official  holdings'! 

As  if  this  were  not  enough  if !  which,  incidentally,  is  the  first  one]  Meanwhile  Ottawa  has  again  re-. ported  there  was  ample  moisturejxhis  movement  in  slock  tradingjU‘52  and  with  purchase  balances  of  $.27  million, 
neither  the  export  value  nor  the  '  Eall,  i  leased  its  comprehensive  annual  re-  for  the  germination  and  the  early  |  continues  merely  a  trend  that  had!"‘  "nd  million  in  the  xhe  report  i.s. 

foreign  value  are  available  or  de- j strong  seasonal  flavour.  Butjview  of  Man  Hours  and  Hourly  growth.  .been  prevailing  all  through  19,52.  quarter  of  last  year.  ;down  the  influen 


Strong  Capital  Inflow 


the  report  i.s.  however,  playing 
down  the  influence  of  exchange  rate 
expectations  which  in  normal 


.sumption  of  ®  terminable,  then  Customs  officials  “  8°®®  beyond  that  and  reflects [  Earnings  1945-19,52  which  shows;  Weather  Needed  [The  new  feature  is  that  bonds  and  i  Strong  Capital  Inflow  expectations  which  in  normal 

next  to  China  ^n*  L^e  entitled  to  apply  the  U.S.  value  ‘he  steadily  growing  Jabourjthat  average  hourly  earnings  rosej  debentures  for  the  first  time  in  While  the  above  figures  folate  periods  are  not  the  dominant  factor 

tes,  the  lowest  in  tne  ra  merchandise  and  still  fur- 1  requirements  in  a  number  of  ex-  by  10.6  per  cent  again  last  year  sunshine  and  warm  wea-  '"^"y  months  also  yielded  a  tinyjto  trading  in  oul.stauding  .seciirilios.  |  in  the  timing  of  payments  for  im- 

Ibs.  per  capita.  A.-,  a  tompar-  ^  gjpanding  industries.  More  labour  is  ‘he  maeiufacturing  industries  of  week-end  however  excedent  of  sales  over  purchases. ,  Canadians  have  placed  during  1  he  ports  and  export.*.  Only  in  1950 

,  Japan  ’  “^ost  of  production"  value.  In  the  I  working  on  consumer  goods,  on  de-  Canada.  The  working  work  week:  Jer  A  ^he  A  $2  million  deficit  in  trade  with  first  quarter  $1,2  million  of  new  |  was  "the  speculative  atmo  J”;® 

•way  46.7,  and  the  United  King-  »  i.„  •  i  u-  u  fence  materials  and  nn  hitiirlin?  also  was  more  than  a  shade  short-  ‘h®  smes  were  still  ciouay  an  over  TT-upd  States  was  more  than  securities  abroad-  nverwhelmin"lv  j-  imo.pnere 

a  290  All  fiflurcs  arc  for  1951  chemicals,  one  in  whichjfence  materials  and  on  building  _  aigthc  west  and  the  predictions  were  ^  T,  .'’/’'“ah,  "'^i  whclmin.Jy  ^.surrounding  the  Canadian  dollar” 

a  29.9.  All  figures  arc  for  ittol,  r,  j  _„_t  „toi/e  de.  i  .suonlies:  also  notwithstandins  ^1/2  nours  as  against  oi.d,  _  offset  bv  net  sales  to  the  United  in  the  United  States.  There  were  I  _ _ _  ■«-.  .  _ 


29.9.  All  figures  arc  for  ^  de- j  supplies;  also  notwithstanding  the 


II  aiiaiiH  nas  a  verv  real  Ni>)Ke  ne.  i  a  w.a  i  .  ...  ....  OffSCt  bV  nct  SalCS  lO  tllC  United  in  thC  United  States.  There  were  I  anna  rent  Te  mil  .  J  ,e-e 

latest  available  •  i-dudua  nds  d  vtrj  redi  sidKc,  ac  e,'  ..  .  .laverage  hours  in  1951  Average ! ^"f  unsettled  conditions.  j  '  j  ,1.  /  ■  L  ■  .u  ■  j  /•  .  apparent.  In  I9o]  and  1952  credit 

latest  available.  inference  that  there  is  a  seasonal  expansion,  in  residential  average  ..  „  Kingdom  and  other  foreign  conn-  during  the  same  period  retirements  |  poiide.s  are  seen  as  a  more  imnnr 

pnnle  whn  have  studied  the  T.  '  -i  •  i  *  *•  ' weekly  wages  paid  showed  in  con-i  It  ls  diiiicult  for  many  old-time  .  .  r«;nirx«  ^  more  impor* 

eople  Who  have  studied  '"e  seauence  a  somewhat  smaller  ad- 'westerners  to  realize  that  seeding  .  of  $25  million  which  puts  net  Cun-  iContinued  on  Page  11) 

ation  over  many  years  are  ..  g  g  ^euing  It  also  deserves  mention  that  the.  /  o  o  T  Trend  Held  Exceptional  adian  borowing  through  issuance  I - -  - 

[jed  to  admit  that  they  are  not  mandatorily  applied  in  the  overall  increase  occurred  in  the  ^  '  1  opera  ions  o  ay  are  no  e  ong.  assume|of  securities  at  the  high  figure  of;  COMPANY  INDEX 

prised  that  Canadians  are  not  a  cltinued  ag  in  the  1  b^ '  T  :^-wn-out  procedures  they  were  ,^p  ,,.pp,  p^  ^p^,  „,g,  j,,,  p,i„pp  ,,p  Page  P, 

ion  of  fish-eaters.  There  simply^  Canadian  import  regulations  which 'our  inten.sive  logging  industry.  '  "’’’“'’'y  »«o.  With  the  new  mo-  .^g  ^p  ,,eeption.  In  I  Inflows  of  foreign  cnpital  for  di- .  Base  .Met.  M.  ,2  Lake" 

10  comparison,  they  say,  between  gpppar  to  be  generally  sati.sfactory ,  •  i  1  1  ,*  mained  somewhat  smaller  last  year- dein  arm  machinery  the  job  can-^ppjl  j^p  United  .States  brought  ; reel  investment  during  the  first  Bathur.si  P vtp.  2  Ma^rbenorVak'' 

sh  fish  as  .served  in  Halifax,  say, ;  the  standpoint  of  valuation,  n  ar  o  n  ,ea  ,(,an  jg  jflg]  but  il  was  greater  now  be  done  expeditiously.  That  p^^  ^  long-term  bond  on  a  new  quarter  are  estimated  by  the  Do- ' 

I  that  found  on  tables  in  Mon,-'„sp  the  price  of  the  article  in  the  Application.*  for  employment  at  than  in  either  19.50  and  1951,  La.-t  explain.*  why  many  thou.sand.s  of  ^p^  ,.ealistic  piire  basis  which  re-  minion  Bureau  of  Statistics  to  have  Bi«/.ilian  Tr.  3  weiWy "paWr ' 

1  and  Toronto.  The  difference  j  country  of  manufacture,  or  what  “’‘’  government  s  employment  of-  year  has  been  a  period  of  gently  farmers  on  the  .southern  plains  got  ^p„p^  jp  ,  ((,.g^,ip  ^lop  of  bond  amounted  to  $90  million.  This  i.c.'  FoLi  2  Mindama^”"’’ 

in  the  unsatisfactory  method.*  the  Americans  call  “foreign  value."  by  declining  consumer  prices.  In  real  all  of  their  grain  in  before  the  Spplh  of  the  border.  This  would  indicate  an  annual  rate  of  1  I 

V  used  for  maintaining  corrediOnly  in  cxeeptional  cases  dors  our  from  fcbruaiy.  The  numbei  term.*  the  incrca.se  of  10.6  per  cent  recent  lainy  period  set  in.  'development  has  led  U.S.  investors  |  $.260  million.  The  acUial  rate  last  Calvan  Con.*  8  ..Molson's  Rrew,  l 

- - -  ICustoms  Division  rc.sort  to  other  applicants-.272.000  ~  is  even  with  wa.s  therefore  the  large  wage  boo.st '  As  the  figures  indicate  Manitoba  „,b„  could  not  .sell  their  U.S.  bondsjyear  was  $.242  million.  In  as  much  i  cfnadfa^n  FoSd  3  NewsUamaq.  l 

r  mnanu  Farnmnc  istandards.  year  after  a  period  during  that  Canadian  labour  has  received  was  the  mo.st  fortunate  of  the  west-;but  at  a  heavy  book  loss  to  takcja.s  such  a  projection  of  trends  may  cilHb7o‘^^Goi'd  a  NewfoundTlp 

I.0l1ipany  EamingS  Costly  Delays  which  the  year  ago  comparison  had  at  any  time  since  1945  when  the'ern  provinces  in  this  respect.  Injthc  profits  they  still  showed  onibr  pcrmi.s.sablc.  direct  investment  Castle  Treth.  »  n.S.  Lifht. 


f . . . 1  n»ny  i/riayi  ..zw,.  v..w  s...  an  proms  irit-y  suii  miowu-o  lui  .  or  prnnKVNaoic.  nircci  rTrboijT  L 

.\ct  Karnings  Not  so,  however,  in  the  United  "f*""  unfavourable.  In  this  respect '  DBS.  first  published  reliable  data.;. some  regions  the  wheat  Ls  eight  ^holdings  of  Canadian  bonds,  main- 1  flowing  into  Canadian  enterprises  ChMtervilie^’ 

19^-^V9l?-52  ^r'sh  .States.  It  is  now  quite  common  ‘1  behoove.*,  however,  to  record  that  In  dollar  terms  the  postwar  .'•ecord  inches  high  here.  Further  west  the  ly  government  bonds.  These  heavy  !  would  appear  to  proceed  at  an  even  comaunlrn  M 


$  $  s 

lous  Tota,  SOT.OSI  890.353 

mpeg  Elec.,  4  2.38  1.529  7  09 

tyre  Pore  2.298  2.481  2  88 

.  Robertaon  .328  .308  7  .38 

-Dunlop  303  88.3  4  10 

Inilnater  P.  81,3  827  1.54 

Light  1 AXT  9.34  2 ’.9 

Treth 


I  under  the  present  law  for  the  Cus-  Ih'  improvement  over  last  year  is  was  the  14  7  per  cent  boo.*!  regis-  growth  is  much  less  marked,  with  sales  will  likely  show  up  in  a  Can-  faster  pace  than  in  1952.  !  Cf-  Ze'lerbacl 

toms  to  take  a  year  and  sometimes  entirely  due  to  the  lessor  number  trred  in  1947  over  1946  It  had  re-  conditions  in  Alberta  running  con-  adian  purchase  balance  for  April'  Other  capital  movement*  mainly '  Estella  M 

more  to  complete  their  detennina-  of  employment  seekers  in  Ontario  fleeted  the  abolition  of  the  wartime  siderably  behind  the*  province  with  net  bond  purchases  from  US  of  a  shorl-teim  nature  have  been  ; 

tion  of  value  Meanwhile,  the  goods  where  there  are  2.1 0<VI  Ies«  .\!I  the  wage  and  sala.-v  controls  below  .June,  the  most  critical  month  of  holders  exceeding  net  sales  of  Can-  outward  But  arrording  to  jhe'Gunnar  Gold 

.....  ..  K  1  Home  Oil 


5  New  Concard  9 

8  Newfound  L.&P.  7 

9  N.S.  Light.  2 

8  Ponder  Oita  .3 

9  Powell  Rouvn  a 
2  Power  Corp.  7 
8  Rlx  Athabasca  8 


Cr.  Ze'lerbach  2  Roxv  Gold 


Da'e  817.38.1  1497  831 


have  hern  zold  and  de|zending  on  other  -eg  on«  of  Car  ada  «lii;  have 
whether  the  5merKan  ,m;»  rt»r  a  •lightly  la-grr  ri;imt>e>-  app  j- 
'.fezk  a  norm.?  mare-.p  oi  pr-ceer-  eat  ors  at  haoef  w  me  P  a  r  e* 


4  Sapphire  Pet. 
8  Silknit  Ltd. 

8  Siacoe  UeUla 
8  Sullivan  roiia. 
4  Teck  Hujhes 
3  Tri-Tor  (Vis 


•omr  P'ri.*U’e  for  h  goer  the  uettrr-n  rowing  aea.son  is  adian  8lork«  to  foreign  investors  DBS  report  the?  were  not  of  I  ffomer  Y'knifr  II  Tungsten  CfzTt. 

Karl  arri  Tii  ated  he  r  and  i  e  rrnie'urr  ailii-  Meanwhile  the  tint  quarter  of  romparative  aignifiranre  '  In  iht  ric^*Pakmg"*^  ^  VenUires^'L'td 

nni  n.  ed  on  n/-e  r,  a'lon  will  .'v  w  alrhed  dur-  1 9.'i.2  Show*  the  fmi  *iiiari»rly  Can  inward  flow.  Tnler  Nickel  2  W  Ttinfatan 

ftni.n-.rn  on  pa,e  ,,  •  z  I  Inlet  Utilitlea  2  West  Wm8 


rrnie'urr  ailu-  Meanwhile  the  tint  quarter  of  romparative 
w  atrhed  dur-  I9.'i.2  show  *  the  fi.m  *jiiari»rly  Can  inw  ard  flow. 


Annual  report  of  Mersey  Paper 
Co.  Ltd.,  for  1952  show?  a  contrac¬ 
tion  in  net  earningj  after  all  charg¬ 
es  as  compared  with  preceding 
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Mersey  Paper  list  Quarter  Net  I 
Net  Off  On  Bath^t  Down  i 

f  f  I  C  I  '  Earnings  Less  Than 

ijQICS  Half  Those  for  Corre-i 

-  sponding  Period  of  Lost 

Annual  report  of  Mer.sey  Paper  Yeor  I 

Co.  Ltd.,  for  1952  shows  a  contrac-  _  I 

es  as  compared  with  preceding  nter  ni  figui es  on  operating  re- , 

year  in  the  face  of  an  increased  suits  of  Bathurst  Power  and  Paper, 
tonnage  of  sales.  It  is  pointed  out  Co..  Ltd.  for  first  quarter  of  this 
by  B.  J.  Waters,  president,  in  direct-  vear  —  .1  months  ended  March 
ors'  report,  that  the  reduction  in  ,9,vr_show  operating  profits 

all  earnings  was  due  to  a  substan-  ....  , 

tial  increase  in  production  and  de-  '*"’^  f"'' 

livery  costs,  coupled  with  a  loss  of  corresponding  period  of  last  year 
premium  on  li.S.  funds.  These  at  $8,14.987  as  compared  with 
cause.s.  he  states,  more  than  offset  $1.6.54.288  and  net  earnings  after 
the  gains  derived  from  an  8^.  in-  ^11  charges  down  widely  at  $277.- 
crease  in  the  tonnage  of  newsprint  4:17  f^om  $61.5.460.  .Vet  for  latest 
fold  and  from  a  $10  price  increase  period  was  equal  to  69  cents  a 
per  ton  effective  June  1.5.  1952.  share  on  class  "A"  slock  as 

Report  shows  consolidated  net  against  $I..58  a  share  year  before. 

Prov  Sion  for  depreciation  and 
$2,534,246  which  is  equal  after  ore-  depipHon  amounted  to  $281,925 
ferred  dividends,  to  $11.-8  per  share  sgaipst  $259,824  in  first  quarter  of 
on  198.2.54  common  shares  outstand-  ,g,$2.  and  reserve  for  estimated 
romparrs  with  1951  pn  incomr  was  $275,625  com- 

of  $2,723,125  on  $12.16  per  common  pared  with  $759,004.  Report  points 
•hare.  Income  ^  ta.\  provision  pm  that  taxes  on  income  with| 
■rnounted  _to  $2,697,295  as  compared  respect  to  interim  periods  can  only  I 
with  $2,725,120,  he  estimated,  as  taxes  ultimately! 

Consolidated  balance  sheet  as  at  payable  depend  upon  determina- 
December  31.  1952.  shows  current  tion  of  taxable  income  for  the  full 
assets  of  $5,886,064  against  $5,672.-  year. 

''”2  5'''“  '  Current  assets  at  the  end  of  the 


B.  C  FOREST  PRODUCTS  LIMITED 
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DIVIDENDS  DECLARED 

And  Other  Official  Notices 

I  THE  CANADIAN  BANK  CANADA  CRUSHED  &  CUTj  CANADA  PERMANENT 
OF  COMMERCE  SJOHl  LIMITED  MORTGAGE  CORPORATIO 

Dividend  No  266  j  DIVIDEND  NO.  8  Notici-  'is  hereby  given  that 

I  Notice,  is  hereby  given  that  the  Dividend  of  Sixty  Cents  per  sha 
NOTICE  is  hereby  given  that  a  .  regular  quarterly  Dividend  of  $1.50  pr.  the  paid-up  Capital  Stock 
DIVIDEND  OF  THIRTY  CENTS 'per  share,  on  the  paid  up  fi'T.  u., 

I  per  share  on  the  paid-up  Capital :  Cumulative  Redeemable  Sinking Corporation  has  been  declar 

I  Stock  of  this  Bank  has  been  de-|Fund  Preference  Shares  ha5  been  ‘O**  current  quarter,  and  tn 
Iclared  for  the  quarter  ending  Slst 'declared,  and  will  be  payable  on  the  same  will  be  payable  Thursdf 
j.luly,  1953,  and  that  the  same  wull  i  JULY  2nd,  1953  Second  day  of  July  next, 

ibe  payable  at  the  Bank  and  its; to  Shareholders  of  record  at  the 

i  branches  on  and  after  SATURDAY. !  close  of  business  on  June  1st.  19.53.  Shareholders  of  record  at  the  clo 


E.  P.  TAYl>OR  H.  G.  MUNRO  T.  E.  BURGESS 

Following  a  meeting  of  the  Board  of  Directors  of  British  Columbia  Forest  Products  Limited, 
on  May  23rd.  tlm  following  executive  changes  were  announced: 

Mr.^.  P.  Taylor  has  resigned  as  President  of  the  Company  and  has  been  elected 
Chairman  of  the  Board. 

Mr.  H.  G.  Munro  has  been  elected  President  of  the  Company. 

Mr.  T.  E.  Burgess  has  been  appointed  General  Manager. 

Messrs.  Munro  and  Burgess  have  resigned  the  positions  they  formerly  held  with  MacMillan  & 
Bloedel  Limited. 

Under  the  Management  Agreement  which  formerly  existed  between  MacMillan  &  Bloedel 


ithc  FIRST  day  of  AUGUST  next. 
I  to  Sharcholder.s  of  record  at  the 
1  close  of  busine.ss  on  .30th  June, 
1 19.53.  The  Transfer  Books  will  not 
!  be  closed. 

By  Order  of  the  Board. 

N.  J.  McKinnon. 
General  Manager. 

”TH  E"  S  H  E  R^N  -  W I LL I  AMS~ 
COMPANY 
of  Canada,  Limited 


By  Order  of  the  Board.  Fifteenth  day 

D.  E.  STEELE. 

_ _ Secretary.  gy  ^j-dcr  of  the  Board. 

R.L. CRAIN  LIMITED  J.  W,  ROSE.  JR.. 

■  CT  -  !  Secretary 

TORONTO.  May  13th,  1953. 


dividend  NOTICE 
PREFERRED  STOCK  DIVIDEND 


DOMINION  GLASS 
COMPANY  COMPANY  LIMITED 

(  rmmmAti  Limifed  ®  dividend  of  one  half  of  one  iyi%) 

OT  v.anaaa,  uimirea  percent  on  the  one  percent  Prefer-  Notice  is  hereby  given  that 

Notice  is  hereby  given  that  the  red  Stock  of  the  Company  has  been  dividend  of  one  and  three-quarti 

one  hundred  and  sixty-eighth  quar-  declared  for  the  six  months  ending  percent  (1^/4%)  has  been  declai 


rent  liabilities  are  .shown  at  .$2,596.-  u,-,,  irK-lnHinir  rash  anrf  - 

.5.39  against  S2..389.6.3.3.  marketable  securities  of  $882..569  General  Manager. 

During  the  year,  directors  report  amounted  to  $10,127,460.  Current;- 
•fate.s  company.,  planus  were  mam-  liabilities  totalled  $2,969..596.  On!f  — — 

tainod  in  rxcrll^nt  condition.  Not  December  .11,  1952,  current  assets 
capital  expenditures  for  additions  amounted  to  $10.9.39.836  and  cur-  • 

and  replacement.s  to  properties  rent  liabilities  were  $3,801,010.  fj  | 
amounted  to  $840..3.38.  including ,  Working  capital  at  the  end  of  the  • 

$6.30,000  on  account  of  the  cost  of  latest  quarter  stood  at  $7,157,864. 
construction  of  a  new  .ship.  T.S.S.  up  slightly  from  the  19.52  vear-end  L— — — 

Markland.  figure  of  $7,1.38,826  and  well  ahead 

In  July  the  company  exchanged  of  the  $6,794,827  reported  as  at 
If.'  outstanding  4>.-'';  eumulativc  December  .31,  1951. 

preferred  shares,  redeemable  at  10.3.  Earnings  for  the  first  quarter  of  Abitibi  C 
for  .1^.  cumulative  preference  i  ]953,  r,  l.  Weldon,  president,  i  Abitibi  Pr 


Limited  and  British  Columbia  Forest  Products  Limited,  Mr.  Munro  had  served  as  General  Manager,  ")  befng  T,^nf  fn  tafa  ?o^ho  of"  ?•"  PRE^ERMD  STOCK  of  1 

and  latterly  as  Vice-President  and  Managing  Director,  of  British  Columbia  Forest  Products  Limited,  '".rnf  ^even  nL  cent  (7%)  ft  L  tho  J*'? 

and  Mr  RiircMs  had  aorvod  ac  P-onorat  Maoaoor  ‘he  the  _cIose  of  business  on  the  12th  the  30th  day  of  June  19.53. 


Dividend  Declarations 


its  3^'7.  first  mortgage  bonds,  mand  for  boxboard  and  shipping  Afummium^Ltd.  c.'  '  2.00 

During  the  year  following  crea-  containers.  Sales  of  unbleached  American  Cyanamid  C.  .50  '  50 

tion  of  tax-paid  surplus  under  Sec-  sulphite  pulp  continued  into  19,53 1  American  Cyanamid  Pr.  3.30  .87ijQ 

tion  9.5A  of  the  Income  Tax  Act.  the  at  low  levels.  Cost  of  sales,  he !  ^  ^ 

company  purcha.sed  and  cancelled  says,  was  considerably  higher ,  Asbe.ios  Corp,  c, 1  no  .2^'. 

10.000  shares  of  its  4>2'7.  preferred  than  in  the  preceding  year  as  a  1  As.«oc.  Tel.  &  Te!.  A .  4. on  i.OG^. 

and  4,000  shares  of  aC-  preferred  result  of  increased  freight  rates,  ^ssne  Tel.  &  Tel.  A .  42  00Arri 

and  14.000  new  .5'7  preferred  shares  higher  labor  rates  and  the  provi- ,  ^ .  JS 

were  created,  of  which  5.498  shares  sion  required  toward  the  cost  of  ^onq.  Can.  Nat.  C. . 2,5 

W'ere  issued  as  a  dividend  tn  eom-  protecting  the  forests  against  the  ^ . sn  n 

mon  shareholders  on  the  basis  of  budworm  epidemic.  Barber  Ellis  C . ^  sn'^^ 

one  $100-par  preferred  share  for  The  expected  upswing  in  the  ,  B.C  Forests  c . 40  lOQ. 

each  .3.3  1  .3  common  shares  held  .A  seasonal  demand  for  boxboard  and  Corticelil  C . fiO  .1.5Q. 

common  div’iriend  of  $I  a  share  was  shipping  containers  was  evident  in  fro'rcs  Pr  .  i  on 

paid  m  February.  April  and  has  continued  to  date,  j  Beatty  Bro.s  c.  .  40  ,I0Q. 

D  II  1  I  U  1£  sales  at  present  being  at  more  i  :.oo  .5CQ 

Better  1st  Halt  meet  ,  com- 

petition,  a  further  reduction  in  thcjBruck  Milts  A .  1.20  ..30Q 

W%^  T?  J.  D  J  price  of  unbleached  sulphite  pulplBruck  Mill.s  B . 60  .15Q. 

P  flYPSt  lYOn  ^  necessary,  and  the  demand  .  ,  ,  .30^ 

*  l/f  Col  I  fUllO*  for  fbis  product  has  been  some-ifurns  Co"a**  '  ^ .  Min  mo 

-  what  higher  for  the  month  of  May.  *  Burns  Co  B .  Ion  50q' 

Manogement  AgreemenU.  Additional  financing  through  theiBurrard  Dry  D.  A . 45  .11 

Wifh  MaeMillan  &  Blae  J^suance  of  $6  million  of  .oU  per  j  Campbell  Red  Lake  C .  .0,5 

wirn  iViacMilian  tr  Diee-  cent  debentures  was  completed. ! can.  Canners  c .  2.00  .500. 
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del  Terminoted  and  Taylor  and  proceeds  of  the  issue  were! Can.  cement  Pr 


Resigns  as  President 

3'ancnuvpr  —  Announcement  is 
made  here  of  the  termination,  by 
mutual  agreement,  of  the  agree¬ 
ment  whereby  MacMillan  and 
Bdoedel.  Ltd.,  provides  manage¬ 
ment  for  British  Columbia  Forest 
Products  Co.  Ltd.  Continued,  how- 


added  during  April  tn  company’s  £an.  Foun.  &  Forging  A.  1.50 
working  capital.  ,  g-;  C-  ■ 


Improved  Year 
For  N.S.  Light 


Can.  Iron  Foundry  C .  1.20  .300 

I  Can.  Lite  C .  3,00  7.50 

'Can.  Malt  C .  2.00  .,50Q 

I  Can.  Malt  .  .,,0  P 

C.’n.  .\or.  Power  C . 60  .1.50 

Can.  Per.  Mort.  C .  .60 

t:an.  Steamships  Pr .  2„50  1.25S, 

Can  Wire  A  Cable  A  ....  4.00  3.00Q 

Can.  Wire  &  Cable  B  _  3,00  .75Q 

Cdn.  Breweries  C .  j2.5 

Cdn  Cclancse  C .  2.40  .fiOO 


prooucis  cn.  Ltd.  continuerl,  how-  Annual  report  of  Nova  Scotia  k .  f 

ever,  is  the  arrangement  whereby  Light  and  Power  Co.  Ltd.  for  19,52  cdn.  Celancsl  P?!  LOO  Mo 

former  company  act.'  as  exclusive  reflects  a  year  of  active  sxpansion  Cdn.  Dredge  C . l.7n  ms.a 

•a.es  agent  for  the  latter.  in  business  for  company,  with  net  I’,'' .  4.,50  i,i2'iC; 

Also  announced  is  resignation  of  earnings  after  all  charges  being  gS"’  Pcr'Marhme  r .  *  ^ 

E.  I’-  Taylor  as  president  of  B.C.  shown  up  at  $1.03.3,264,  equal  to'cdn  IngersoU  Ran^  c;  '.:  1.2S 

Forest  Products  and  hus  appoint-  $2.19  a  share  on  common  stock,  as  Cdn.  Oil  Pr .  4.00  i.ono 

ment  as  chairman  of  the  board.  H.  compared  with  $934,211.  equal  to'^^^  O'lE^ .  5,no  1,2, 5Q. 

G.  Munro.  vice-president  and  man-  $192  a  share  rd  'Uk  a  2.00Q. 

aging  director  during  the  term  of  directors’  report.  J,  C  Mac- 1  Cdm  West.  Nat,  Gas  Pr.' ! !  80  ip. 

MacMilan  and  Bloedel  management.  ^  nrcsident  sta  ks  that  new  '  ^irebound  Bo.n  A.  ]  ,50  .37>;q 

has  become  president  and  T.  E.  Bur-  ......j.  "®  , '  Cdn.  Wirebound  Bo.\  B.  ,5o  .255  A 

gess  continues  as  general  manager,  <^re  set  m  the  sale  of  ^central  Can  invest  p£.  s.flO  2.5CS.A 

Both  resigned  positions  held  with  ^  th  "f  V"  A,"  cl  anc^  Af  Amef'  P?'  '  Vm  J 

MacMillan  and  Bloedel.  En  ms  .ained '’bv  V-  clnt?arVor.AA;way;Pr 

Interim  earnings  statement  is-  .  gamed  by  9.o  per  cent  cent.  Nor.  Airways  A .  .25 

ed  March  .31st,  1953— shows  a  mark-  .'Cons.  Paper  C .  1.50  .7.5S.A, 

ed  improvement  in  net  earnings  Construction  expenditures  last  Cent.  Can  C . 60 

lifter  all  charges  for  period  over  V^^r  involved  outlays  of  $3,286,789 '  David  Frere  A .  t  oo  .2.5C}. 

those  for  corresponding  period  of  '^3-  $3,409,792  in  1951.  Current  as-i^'^^'  $*s8ram  C.  ,  1.20  J50Q. 

last  year  at  $933,741.  equal  to  46  7  sets  dropped  to  $3,073,797  compared  i  nAm®  G^us'^r  ^ .  i 

cents  a  share  on  stock,  as  com-  '''’>*h  $3,728,429,  and  current  liabili- 1  Dorn.  Glass  Pr .  140  '350 

pared  with  $627,887.  equal  to  31.4  rose  by  about  $500,000  to  $1.- i  Dominion  Stores  C .  i,5 

cents  a  share.  941.809.  leaving  working  capital  j  Dom-  $°uare  Pr .  4.no  i.coQ 

Report  points  out  that  improve-  down  by  about  $1.1  million  at  pom' Tar'r  ^ .  IS  }Sn 

ment  in  earning.'  is  shown  despite  $1,131,988.  Dom.  Tar  Prf.  loo  !25Q 

the  fact  that  selling  prices  for  most  The  report  shows  power  supplied  '  Textile  c .  13 

of  company’s  products  were  lower  from  steam  generation  rose  46  periEa-tern  Bakeries  Pr .  4  00  1 '-no 

during  period  under  review.  It  re- .  cent  during  the  year,  and  forecasts  | i^dy  Paper  A  . 1,00  .25Q 

fleets  benefits  derived  from  recent  j  that  this  trend  will  become  even  C .  25Q. 

heavy  capital  expenditure  program  more  marked  in  future  in  the  ab-  Falconbridge  Nickel  c.  ..  .,50  .25S  A 

which  was  designed  to  improve  the  sence  of  much  margin  of  undevel- 1  Farmer  C .  1.50  ..3712Q 

efficiency  of  operations,  eliminate  i  oped  hydro-electric  resources  to!Ford"MoVo?  A&B  . .  s  no 

waste  and  improve  the  value  of  re- '  meet  future  load  growth.  Foundation  Co,' C  i  60  '130 


2  June  15 
26  June  12 


1.20  J50Q. 

.70  .ll’jQ 
1.60  .40y 

1.40  .35Q. 


covery  from  raw  materials. 

Balance  sheet  as  at  March  31st 
•hows  a  healthy  improvement  in 
ret  working  capital  position  as 
compared  with  that  at  end-of  last 
fiscal  year  on  September  30th.  1952 
•t  $11,716,593  as  comared  with  $10.- 

493,889.  Current  assets  are  shown  _  _  _  _ 

moderately  lower  at  $15,432,538  Lakes  Paper  C.  1.60  .40Q. 

from  $1.5.834  511,  but  current  lia-  Washinglon  to  Take  Dc- i  Lal^el  ^oTe^r  Pr.  . .  lI? 

^  TJZ  %"34o'^2  ’20  Million  C . 20  :05Q.'"' 

current  ratio  of  about  4'8  to  1  as  of  Nickel  and  100  Million  'Hamilton  Bridge  ^  if  exi 

compared  with  something  below  3  to  it,,  ’  Hinde  &  Dauch  C .  1.40  350 

1.  Cash  and  investments  are  up  *■*’*'  :  Hollinger  Cons.  C. . 24  ,06(3. 

^1^,546.919  from  .$4,547,347  as  at!  -  iSardFeuT.^'  .  '  '.Mb’?' 

September  .30th  last.  Announcement  was  made  from  '  Bud.  Bay  Min.  &  Smelt  C.  4  00  l.noQ 

-  Copper  Cliff.  Ont.  this  week  that  i  A.  &  B.  .50  .2.55. A 

Inter.  Utilities  Canada,  Ltd.,  has  sign^^Y'^com  "  *** 

Earnings  Better  ernment  for  delivery  of  120,000*000  ,  i!?du*s''Ac'ccot  ^'c.  50*^ 

pounds  of  metallic  nickel  and  100,- .  Indu.s,  Accept!  Pr.  " 500  1  25Q 

_  ,  J  i  J  .  .  ,  ,,  000.000  pounds  of  electrolytic  cop-  Indus.  Accept.  Pr .  4.25  1.06',Q. 

Consolidated  net  income  of  $1,-  per  Indus.  Accept.  Pr .  1.50  J7'iQ 

936..361.  exclusive  of  net  profff  nn  pounds  of  electrolytic  copper.  j  inv/sf ‘‘Found  c . a 

•ales  of  investments,  consolidated  Deliveries  are  scheduled  to  be-  iSt  MeiTl  A  .  !  .40 

Itatement  of  International  Util-  gin  in  December  i  Int.  Nickel  c .  2  00  50 

ities  Corp.  and  .subsidiaries  for  the  ,  Dr.  John  F  Thomoson  chair  Pa'm®  P’’  .  1.20  .'sos.A. 

12  months  ended  March  31.  shows  man  nf  the  board  at  Inco.  states!  m"  Paper  Pr .  f'JS  I'f^' 

net  earnings  of  $1,93^61  exclusive  .that  contract  was  signed  after  ;  Inter!  PetSc.  !!!!!!!  lot  mq! 

Of  profit  on  sale  of  investments.  ;  the  company  developed  a  new  pro- '  iTiternational  Utilities  Pr.  1.40  ,350 

This  was  a  slight  increase  over  the  iject,  which  permits  additional  prn- '  Poundation  Pr.  .  3.00  .75$. 

preceding  year’s  n:t  earnings  of  duction  nf  2.000,000  pounds  of  . '^SS.A. 

$1,930,716.  Net  per  share  of  com-  nickel  a  month  .lamaiea  Pub.  Ser.  C .  l.on  .25Q. 

""the  basis  of  the  Deliverie.s.  to  be  made  through  jX^s'^Man'inifc!  .!!!!  '  7S 
964,665  shares  outstanding  on  March  the  United  States  Defence  Ma-  u-  ,  , 

81.  19.53,  amounted  to  $1.67  com-'terials  Procurement  Agency,  will  r  .  ‘ 

pared  with  $2  in  the  preceding  12  be  2.000,000  pounds  a  month  for  ^  . 

months  period.  nickel  and  1.666,666  for  electrolytic  (Jn!]"  r  .  t.OO  .25$ 

Derating  revenue  /"r  .the  12  copper.  The  contract  is  scheduled  !  Lambert  AHred  a!"*  b!  .60  '15$ 

months  under  review  totalled  $15.-  jto  be  completed  by  19,58.  Laurentide  Accept.  A . .50  .12'2$ 

07. .,840  against  $15,056..368  a  year'  Production  of  company  for  the  ^^'^''^"tide  Accept.  B .  !:n 

earlier,  with  the  latest  figure  made  next  five  years  is  expected  to 

up  of  $12,.550,819  in  natural  gas  rev-  reach  1.. 380,000  pounds  of  nickel.  Leverage  Fund  C . ™  04 

enup  and  $2,522,021  in  revenue  from  I  The  contract  calls  for  a  nickel ,  Little  Long  Lac  C.  .0,3 

eloctricit.".  Operating  expenses  were  price  reflecting  the  present  market  Loblaw  Inc.  C .  LOT  .2.5$ 

$12,025,392  compared  with  $11,-  price.  plus  an  allowance  for :  r .  i’en 

721.756.  amortization  and  additional  costs  ^  .  ’’ 

Net  income  for  the  three  months  production.  The  price  of  elec-  Mines  . . .  .02 

ended  March  31  .stood  at  $1,201,925  trolytic  copper  is  27  cents  'Cana- j  SluaA  &  kA'ofdel  A&  *.So  ‘.12?,$ 

Exclusive  of  net  profit  on  sales  of  oiani  a  pound.  Both  prices  are  [Madsen  Red  Lake  C .  .05 

Investments,  as  compared  with  $i.-!?ubject  to  change  on  an  agreed  Pr . .  1.00  .25$. 

1^,341  in  the  first  three  months  of|i"r*f7{  of  changes  in  specified  econ- ,  . 

1052.  Total  onerating  revenue  !  omic  factors.  1  7, .  n®S- 


Big  U.S.  Order 
For  Inter.  Nickel 


!  Gatineau  C .  1.20 

Gatineau  Pr .  3.50 

;  Gatineau  Pr.  .  .  5.00 

'Gen.  Dynamics  c . 

Gen.  Motors  C  .  4.00 

Gen.  Petrol.  A  &  Com.  .  .20 

Goodtear  Tire  C.  4.00 

,  Gor,  MacKay  &  Stores  A.  .50 

'Gor.  MacKay  &  Stores  B.  1.00 
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June  13  May  1,5 
Aug.  3  July  2 
July  2  June  1 
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July  13  June  30 
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June  15  -May  13 

June  15  Mav  20 
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July  1  June  4 
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July  I  June  I 
June  10  Mav  12 
June  If)  May  14 
Jul.v  6  June  15 
June  30  June  10 
June  15  May  13 
June  15  May  15 
June  .30  June  1 
June  30  June  1 
June  23  June  I 
July  2  June  15 

June  35  Ma.v  23 
June  25  Mav  .')0 
June  25  Mav  30 
June  30  .Tune  1 
July  2  June  1 
Jul.v  1  June  5 
June  10  Ma.v  II 
Jul.v  6  June  12 
Ju'y  2  June  13 
Aug.  1  June  30 

July  1  June  19 
June  ,30  June  1 
June  .30  .May  29 
June  .30  Ma.v  29 
June  .30  May  29 
June  .30  Mav  29 
June  .30  June  16 
Oct.  1,5  Sent.  1.3 


Invest.  Foundation  Pr. 

Invest.  Found.  C . 

Jamaica  Pub.  Ser.  C.  . 
Jamaica  Pub.  Ser.  Pr.  . 


.40 

July 

June 

15 

...  2.00 

..50. 

June 

.3(V 

May 

21 

...  1.20 

.60$.A. 

June 

16 

June 

2 

.3.00 

.73$. 

June 

29 

■May 

29 

. .  .  4.00 

1.00$. 

June 

29 

May 

29 

LOO 

.25$. 

June 

12 

May 

21 

Pr.  1.40 

.35$ 

Aug. 

1 

July 

15 

.  3.00 

.75$. 

Jul.v 

15 

June 

15 

.75$. .4. 

Oct. 

15 

$cpt. 

13 

...  1.00 

.25$. 

Julv 

2 

June 

3 

...  7.00 

1.7.5$. 

July 

2 

June 

.3 

. . .  .7.5 

7,5 

June 

11 

June 

1 

...  1.00 

.25$. 

June 

19 

June 

.5 

.20 

June 

26 

May 

29 

...  LOT 

35$ 

July 

2 

June 

1,5 

,05 

June 

12 

Ma.v 

20 

B.  .60 

.1.5$. 

June 

.10 

June 

15 

.0.3  June 

LOO  .2.5$  Jul.v 
25  extra  July 
1.00  .2.5Q.  July 


July  .31  July  15 

July  ,31  July  15 

July  .31  July  1.5 

June  to  .Mav  29 

June  15  .May  29 

June  12  Jurie  I 

Jul.v  2  June  15 

July  -  June  IS 

July  15  June  15 


Investments,  as  compared  with  $1.- [  ?JJhject  to  change  on  an  agreed 
1^,341  in  the  first  three  months  of  "f  changes  in  specified  econ- 

19S2.  Total  operating  revenue  factors. _ _ 

amounted  to  $5,558,237  compared !  '  .  .  ...  _  . . . 

with  $5,548,361  a  year  earlier,  and  I  ABnormally  mild  weather  prevail-  '  ^ . 

operating  expenses  were  $4,118,696  [  ed  in  Alberta  during  the  first  three  '  Meicher*  Pr  . 

against  $4,015,997.  ;  months  this  year,  whereas  last  year  .M.ning  Corp.' c. 

Howard  Butcher,  president,  points  I  it  was  unusually  cold.  ...x.,.-.,  .  „  „ 

out  in  report  that  the  increased  ,  If  temperatures  had  been  nor- 


Mitchell,  .1.  SC... 
.Mitchell  R  C 


revenue  from  the  sa’  of  electricity  |  mal  in  the  :2  months  ended  March  !  Mont.  Loco. 'c. 

In  the  first  quarter  was  largely  off-  j  31  last,  report  says,  natural  gas  Moore  corp,  c 

■et  by  a  r  duction  in  natural  gas  j  sales,  according  to  company’s  esti- 

aales.  Tnis  decline,  he  riys.  was  cn-  ‘  matese.  would  have  been  increased  Mom  Te' ‘c* 

tlrely  due  to  the  effect  of  tempera-  by  $177,000  and  $667,000.  resp^c- 

ture  variations  upon  the  system’.*  :  lively,  for  the  current  three  months  1  K*!’ • 

large  winter  space  heating  load.  |  periods.  I  Nat!  Hosiery  a!' 


\First  Half  Net 
Cockshtttt  Off 

I  Shareholder!  Told  New 


_ I  per  annum,  for  the  quarter  ending  day  of  June  19.53.  ]  _ _ 

May  31.  19.53.  on  the  Preferred  xr  ^  u  J 

RF  .  Stock  of  the  Company,  has  been!  COMMON  STOCK  DIVIEND  !  Notice  is  also  hereby  given  t« 

111  Hr  declared  navablc  July  2.  19.53.  tn!  !•  dividend  of  Forty  Cents  j 

shareholders  of  record^thc  10th  day | NOTICE  IS  ALSO  GIVEN  that  a, cents)  per  .share  has  been  declai 
ec  of  June  1953  jdividend  of  fifteen  cents  (1,5c)  per  on  the  COMMON  STOCK  of  ' 

\££  ■  •  •  _  ,  [share  on  the  Common  Stock  of  the  Company  Mr  the  quarter  end 

I  I  By  Order  of  the  Board.  |  Company  has  been  declared  for  the  the  30th  day  of  June  1953. 

P.  W.  HOLLINGWORTH,  Quarter  ending  June  30.  1953.  pay-  '  _ _ 

CA/sr0tarv.Tr^si<iiirf*r  jsblc  Ofl  find  flftcr  Jur)€  30,  1953  to  u  TN*  'J  J  *11  t_ 

*  AnrU  9^'  1953  ""^s  on  the  12th  day  of  June.  1953. 

0.,  te  April  23,  1953. - - ,3^  3^^^^  1953  to  Shareholders  of  record 


.50$ 

July 

1.5 

June 

15 

L.50 

.,50$.  A. 

June 

16 

May 

1,3 

.59 

.234,$. 

June 

.30 

June 

15 

..57  li 

.30$. 

.Tune 

15 

May 

15 

.60 

.15$. 

June 

15 

May 

1,5 

..30 

.30 

June 

11 

May 

14 

.50 

35$. 

July 

2 

June 

10 

75.&.50 

.50$. 

July 

29 

Julv 

8 

2.50 

..50$. 

July 

29 

July 

8 

1.50 

.11 

June 

15 

May 

22 

32 

.05 

Julv 

2,3 

June 

26 

.10 

.50$. 

July 

3 

June 

3 

1.50 

.,3212$. 

June 

20 

May 

20 

.65 

..3714$. 

June 

15 

May 

29 

.7.5 

.30$ 

July 

2 

June 

10 

.90 

7.5Q. 

Juy 

2 

June 

15 

2.25 

.,50$. 

June 

15 

Ma.v 

15 

1.50 

..50  extra 

June 

15 

May 

15 

1.50 

.1.50. 

Julv 

2.5 

June 

19 

43 

.60 

July 

2 

June 

15 

L70 

L25$.A. 

July 

2 

Ma.v 

15 

40 

3.00$ 

June 

15 

Ma.v 

29 

2(0 

.7.5$ 

.1  line 

15 

Mav 

29 

1.50 

35 

Jul.v 

2 

.Ma.v 

29 

75 

.fiOQ, 

June 

.30 

June 

5 

r.2o 

.434,$. 

June 

.','0 

June 

5 

.87 ‘2 

,2,5$ 

June 

.30 

June 

5 

.50 

.8.5$. A. 

June 

11 

Ma.v 

11 

.85 

I.12'2$. 

July 

2 

.Ma.v 

29 

.3..37',s 

2.00$ 

July 

1 

June 

12 

10.00 

1.00$. 

Julv 

2 

June 

12 

.3  00 

L2,5Q. 

Julv 

2 

June 

12 

.3.75 

2.00Q. 

July 

2 

June 

12 

6.00 

35 

June 

30 

June 

1 

,75 

.23$. 

June 

1 

May 

15 

40 

.3712$. 

Julv 

1 

June 

10 

LI2I2 

.25$.A. 

Julv 

I 

June 

10 

50 

2.5C$.A 

July 

July 

2 

June 

19 

5.00 

L12'4$. 

1 

June 

5 

3.371 2 

1.7.5$. 

Ju'y 

1 

June 

5 

3.25 

.02 

June 

15 

16 

.  .04 

$tl.  Pr. 

500 

1.2.5$. 

•lunft 

15 

31 

.  2.50 

edel  A&B 

.50 

■  12'2$. 

June 

.30 

June 

10 

.25 

cc  C . 

.05 

June 

15 

May 

15 

.05 

LOT 

.25$. 

June 

.30 

15 

.7i 

5.00 

135$. 

July 

.31 

July 

14 

.  3.75 

4.00 

(l.noQ. 

June 

.30 

June 

10 

2.00 

c . 

80 

.20$. 

Julv 

15 

June 

22 

,60 

Pr . 

.70 

.171,2$. 

July 

15 

June 

22 

.521,4 

.60 

.15$ 

June 

15 

May 

15 

..30 

Luo 

..50S.A. 

July 

L 

June 

11 

Loo 

.60 

..3CS.A, 

June 

.30 

Ma.v 

30 

.401 

.50 

June 

■30 

May 

29 

30 

1.25 

..31',$ 

July 

2 

June 

IS 

.941 '4 

1.00 

,50$  A 

June 

15 

May 

15 

2.0(1 

B . 

.20 

.20 

June 

25 

June 

5 

.60 

.80 

,20$. 

July 

2 

June 

5 

.60 

.90 

32>,',$ 

July 

2 

May 

29 

.65 

1,00 

35$ 

July 

2 

May 

29 

.73 

1.50 

,7,5$.  A, 

June 

30 

June 

12 

75 

.40 

July 

15 

June 

IS 

.  1  20 

.60 

,1.5$. 

July 

1 

June 

15 

.  .85 

.40  extra 

Julv 

1 

June 

15 

.85 

30 

DSQ. 

July 

3 

June 

6 

.13 

bharcholderi  loid  W  c  w, Montreal.  Que. 

Plant  ot  Bellevue,  0.,  tej  April  23,  1953. _  _ 

Strengthen  Company's  Po-!  WESTERN  GROCERS  LIMITED 

siHon  !  Notice  of  Dividends 


HENRY  R.  NURRISH, 

Secretary. 


1. 'oo  I  „  u  ,  J  J  1  .  1  Notice  is  hereby  given  that  the  .Dated  at  Ottawa  this 

LO®, ,  I  Sornewhat  reduced  sales  of  .  following  dividends  have  been  de-iogfv,  rfav  of  Mav  1953 

2. K  .,ular  lines  and  slightly  lower  net,  p1,vahle  .Tulv  1.5th.  1953.  to 

2.e2>2  earnings  as  compared  with  corres-|  ^  of  record  June  15th.  . 

•r"  ponding  period  of  last  year  are  re-  10=,.  A  ! 

50  V _ r-— 1953:  f  TUB  BEII  TBI  El 


1953  to  Shareholders  of  record 
the  close  ot  business  Friday,  i 
26th  day  of  June  1953. 

By  Order  of  the  Board 

F.  N,  DUNDAS, 
Secreta 

Montreal.  27th  day  May  1953. 


44  00  ported  for  Cockshutt  Farm  Equip-  ,  , _ 

4L00  ment  Co.  Ltd.  for  first  half  of  cur-:  thirty-five  cents  per  share 

•30  i  rent  fiscal  period — 6  months  ended  ""  the  Preferred  Shares  $20 

M  April  .30th  19.5,3.  i  par  $1.40  Senes: 

in  A  1  .  .  .  u  u  ij  Fifty  cents  per  share  on  the 

•;»  !  A  letter  sent  out  to  .shareholders,  ^la.ss  A  Shares, 

ten’  along  MMth  current  dividend 
-0  I  cheques  states  that  sales  of  regular  |  EBEN  GOVAN. 

..5.5  I  lines  are  slightly  below  comparable  i  Secretary. 

•52'.2 ,  figure.s  of  last  year.  Defence  prod-  Winnipeg,  Man.,  , 

■!"  jucts.  which  represent  10  per  cent  [June  1st,  1953.  _ _[ 

■[•Jo  of  current  output,  show  a  modest! - -  ' 

1  30  I  incrca.se.  |  a^d  of  Canadian  Western  Lum- 

■?",.!  "Estimated  net  earnings  "letter:  ber  Co.  , 

!so'  .'ays"  are  also  slightly  lower.  Con-[  Forecasting  results  for  the  year, 
..30  [tributing  to  this  is  a  20  per  cent  in- [ended  April  30,  Mr.  Zellerbachj 
•50  crease  in  receivables  from  dealers  stated  that  balance  sheet  of  that  date  i . 
7a.&  a0  Which  has  resulted  in  a  higher  is  expected  to  show  about  $25  mil-i 
I’jg  j  amount  of  net  income  being  defer-  lion  in  cash  available  for  future ; 
22  I  red  until  realized  in  cash.  As  the  investment  in  new  facilities,  and 
'season  advances,  substantial  liquid-  net  work  of  $181  million.  I 

j'jo  !  ation  of  these  receivables  is  ex-f  For  the  year  ended  April  30.  | 
.65  ‘  pccted."  [Crown  is  expected  to  report  sales 

.7.5  The  letter  pointed  out  that  opera-;  of  around  $250  million  and  profit, 
'tions  at  the  newly  acquired  plant  after  taxes  in  the  neighborhood  of^ 
j’jQ  at  Bellevue.  Ohio,  are  just  com- $22  million  equal  to  about  $3.50  a' 

1.59  mencing  and  that,  while  an  operat- '  share  nn  the  common  stock  oiit-| 

43  in;  loss  is  expected  in  the  plant’s  i  standing  since  the  recent  two-for- 

L70  ,  first  year's  operations,  company  is  one  split. 

,satLsfied  with  progress  and  feels!  This  would  indicate  sales  of  ap- 
LSO  confident  that  the  until  w’ill  proximately  $61.7  million  and  profit 

,7.5  strengthen  the  company’s  po.sition  of  92  cents  a  share  in  the  fourth 

'  20  ,  generally.  quarter.  In  the  full  19,52  fiscal  year 

!si'":  "The  $3  million  received  earlier  had  sales  of  $24  million 

.R5  .this  year  from  sale  of  convertible ^  profit  of  23.9  million  equal  to i 
l-37li  debentures  letter  goes  on  to  say  $^-87  a  common  share  on  the  5,817,- 

has  been  substantially  taken  up,  shares  now  outstanding. 

.3!.5()  [by  increases  in  inventories  and  re-  jr".  , 

.3  00  iceivables.  now  at  the  year's  high.  S||Kn|f.  Limifed 
5  75  [Capital  expenditures  of  $893.233 '  I"  U  . 

”  73  j'vcre  made  in  the  six  months.  OpCTOtlOnS  UQin 

40  7"r  the  balance  of  the  year”|  Xoronto.-Higher  volume  of  sales 

1.  sa.cs  _  prospects  .seem  reasonably  L„.  nmUf*  fnr  Canari  ian  rom-  I 


THE  BELL  TELEPHONE  - 

COMPANY  OF  CANADA  "*■  BAIIHFIRTIAII**''***"*! 

NOTICE  OF  DIVIDEND  j  - ******  ,1 

A  quarterly  dividend  of  fifty  rents  per  DIVIDEND  NOTICE 

share  has  been  declared  payable  on  the  •  1.  . 

L5,h  day  of  July  195.3  .0  shareholder,  Di^ottc®  ,rffe‘en''cen{r'?$n.l5) 
of  record  at  the  close  of  business  on  the  share  for  the  quarter  ending  Jt 
15lh  day  of  June.  1953.  30,  1933.  has  been  declared  on 

No  Par  Value  Common  Shares 
Montreal.  S.  C.  .Sradding,  The  Foundation  Company  of  Can; 

May  27.  1953.  Sfrrelary  Limited,  payable  July  24,  1953 

Shareholders  ot  record  at  the  cl 
^  ay  JBH  ^  ^  of  business  on  Jifne  30,  1953. 

By  Order  of  the  Board. 

- - '*540^ —  _  J  p  mills. 

I  .11..  II  Secret, 


good  in  the  Canadian  market,  al-. 


snd  net  profits  for  Canadian  com- 


,  25  I  to  predict  ...  The  most- promising  T^®’'®  “y  M.  n  j^pstem 

Vot  "verseas  market  is  South  America 

^  land  adjacent  territories  but  lack !  ®""7Pany  here^  As  to  the  balance 
.7.5  [of  dollars  is  most  discouraging  toj"^  y®®!"-  *7e  told  shareholders 
2.2.5'!:  I  traders  in  general.  The  United  ^^at  prevailing  conditions  and  de- 
7-20  States  offers  good  prospects  for  velopments  would  be  carefully 

1  .joj  ,  export  from  Canada  although  it  is  studied  and  the  necessary  adjust- 
•60  :  the  most  competitive  implement  foents  made  to  assure  a  fair  share 

.■52’^i  [  market  in  the  world.”  af  the  market  at  prices  and  with 

J05*  ' - profit  in  relation  to  general  busi- 

50  '  Dl...  A  J  J’i.*  •  conditions. 

3  00  r  lan  /\aaiTlOn  !  The  industry.  Mr.  Epstein  said,  is 

•20  ,,  ,,  ...i,  facing  steeply  increased  imoorta- 

'75  !  FIk  Ffllla  AAlll  tions.  mainly  from  the  United 

■.45  I  I  Wlia  #v\|||  iStates.  The  effect  of  this  substan- 

3^^  i  I  tial  flow  of  merchandise  at  low 

.50  ;  San  Francisco— Substantial  sums  |  Prices  is  not  only  limiting  markets  ' 
jO  running  into  millions  of  dollars.  I  but  has  definite  depressing  effect  | 
23  'will  be  expended  by  Crown  ZeIle-|on  prices  without  proportionate  ad- 1 
!?*  !  bach  Corp.  on  expansion  of  its  Elk  justments  in  costs  of  labor  and  ma- ; 
OT  i  Falls,  B.C.,  newsprint  plant — from  terial.  The  industry  is  poorly  pro- 1 

2  “0  'its  present  70.000  tons  rate  to  an  tected  and  tariff  laws  are  so  inter- ' 

•  eventual  100,000  tons  a  year — and  preted  as  to  permit  entry  of  sur- ! 

.90  nn  expansion  of  facilities  of  the  plus  merchandise  from  other  coun- ; 

3  73  :  Helen’s  Pulp  and  Paper  Co.,  tries  at  prices  with  which  Canadian 

'i!,50  7he  Security  Analysts  of  San  Fran-  manufactures  find  it  difficult  to 
2.00  i  cisco  were  told  here  by  J.  D.  Zeller-  compete. 

.20  bach,  president  of  the  corporation.! - 

^25  '^*^®  OJ^P'Jnsion  program  would  be'  During  the  years  1935-39  inclu- j 

.30  carried  out  without  need  for  newisive  the  Canadian  carpets  and  rugs 
,1.20  capital  in  the  foreseeable  future,  industry  supplied  88%  of  the  do-, 
7-2-5  Mr.  Zcllerbach  sa|d.  The  company’s  I  mestic  market  but  by  1950  its  share; 
•ot-2  '  program  of  acquisitions  was  com-! had  fallen  to  53%  under  pressure  ; 

;  pleted  for  the  present  he  said,  with!  of  imports  from  countries  with 
J  nSt  ^^®  *^06!®  giving  control  of  St.  Hel-i  lower  labour  and  overhead  costs.  : 
to"  '  '  ■^  ' 

.12  Nat.  Hosiery  B .  .17  July  2  June  5  ...  .51  ! 

.37ii'Nat.  Steel  Car  C .  1.50  .JltjQ  July  15  June  13  ...  L12is 

1.30  Noranda  C .  4.00  1.00$  June  13  Ma.v  1,5  ...  2.00 

2.00  Normetal  Min.  C .  .03  June  20  June  5  ...  .16  1 

4'5n  Ogilvie  F^lour  r .  LOT  ,730.  .Tulv  2  June  1  ...  .73 

.50  I  Ontario  Steel  C . 80  .20$.  Aug.  1.5  July  13  ...  .90 

^  Ontario  Steel  Pr .  7.00  1.7,5$.  Aug  15  July  15  ...  5.25  1 

Her.sey  C .  73  July  2  June  16  ...  2.15  i 

LOO  M'e.  C  .  SO  .20$  June  1,5  May  .lO  ...  .40  ; 

2.50  Mfg.  Pr .  1,40  ..3.5Q,  June  15  Mav  .30  ...  .70  I 

2  1214  Pickle  Crow  Gold  C . in  June  30  Mav  .30  ...  .10  1 

.75  Placer  Dev.  C .  LOO  June  18  May  27  ...  1.00 

65  Powell  River  C .  LOO  25&.15  June  15  May  15  ...  .6.5 

1.50  [Power  Corp,  C .  .50  June  ,30  June  5  ...  1.00  • 

120  ,  Power  Corp.  Pr .  6.00  1.50$  June  .30  June  5  ...  4..50  ! 

100  Power  Corp.  2  Pr .  3  00  .75Q  June  .30  June  .5  ...  2.25  ; 

120  Pf.c.ston  East  Dome  C . m  .04  July  13  June  15  ...  ,08  ‘ 

1.30  Soos,  Pr .  4.00  2.00S.A.  July  1  June  8  ...  4.00 

^.30  j'^T'omont  Min.  C .  ^  1.00  June  29  June  3  ..  LOO  j 

1.0.5  PcitmaiTs  C.  .  .20  Spec  Jure  15  Mav  20  ..,  ,40  |‘ 

2.25  'Renold-Cnventry  .  ]  10  .28Q,  July  1  June  13  .  .  88 

L.b)  'Robertson  P.  L.  C .  2.00  ,.50$.  July  1  May  1.5  ...  1.50  I 

,,  1  PtCbinEon  Little  C . SO  .200.  June  30  Jiirir-  ’5  ...  .40  ! 


UNDER  THE  MANAGEMENT  OF 
Power  Gorporation  or  Garaha 

■■■■■II  I—— 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directors  hai  declared 
the  followins  dividend: 

/Vo  par  va/tie  Common  Stork 

Noi  96.  Quarterly  ISc.  per  thare, 
payable  July  2Sth.  1953. 
to  »harehoIders  of  record  at  the  eloae 
of  buiinett  on  June  19th,  1953. 

V.  J.  KIXONi 

Secretary. 

Mnntrral,  May  36th,  !953. 


PRESTON  EAST  DOME 

'  MINES,  LIMITED 

(No  Personal  Liability) 

DIVIDEND  No.  50 

Notice  is  hereby  given  that 
a  half-yearly  dividend  of  Four 
Cents  (4c)  per  share  has  been 
declared  on  the  issued  Capital 
Stock  of  the  Company,  payable 
in  Canadian  funds  July  1 5th, 
1953,  to  shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  15th  day  of  June,  1953. 

By  Order  of  the  Boar4< 

L.  I.  HALL, 

SienlarY-Tnaturtr 
Toronto,  May  2Sth,  1953. 


*  2i  ;  Saguenay  Power  pf. 

L.iO  iShawinigan  A . 

:a  Shawinigan  B . 

An  Sherwin  Wms.  Pr.  ... 

■  Sicks  Brew.  C . 

.75  Silknit  Ltd.  C.  . .  .  . 

.05  [  Silver  Stand.  C . 

.,30  Simpson’s  c . 

.37 1  j  Howard  Smith  C . 

.2,5  ;  Howard  Smith  Pr . 

.75  ;  Standard  Brands  C.  . . 

.04  iStedman  Bros.  C . 

.1.3  'sterling  Trust  C . 

.0.3  Superfest  Pete  C . 

.75  'Supertest  Pr . 

.75  Sigr,-a  Mines  C . 

.7.5  I  So.  Can.  Power  Pr.  .  . 

So.  Can.  Power  Com. 

Sylvanite  C . 


(Tip  Top  Tailors  C. 


I  G.  Tamblyn  C. 
!  Union  Gas  C. 


I  Viceroy  Mfg.  C. 


I  Walter  Lowney  C. 


1  Geo.  Weston  C . 

iWilsil  Ltd.  C . , 

Win.  Elec.  Pr . ‘ 

J.  C.  Wilson  C . 
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^CANADA 
^  DRY 


DIVIDEND  NOTICE 

The  following  dividends 
have  been  declared  by  the 
Board  of  Directors: 

Preferred  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  there  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  July  1,  1953 
to  stockholders  of  record  at 
the  close  of  business  on 
June  15,  1953. 

Common  Stock 
A  quarterly  dividend  of 
$0.15  per  share  on  the  Com¬ 
mon  Stock,  payable  July  1, 
1953  to  itocicholder*  of  rec¬ 
ord  at  the  close  of  business 
on  June  15,  1953. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed. 

Wm.  j.  Williams 
Vice-President  &  Secretary 


Montreal,  $uebec. 

!  May  27.  1953. _ 

’  CANADA  MACHINERY 
CORPORATION,  LIMITEC 

j  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that 
dividend  of  twenty-five  cents  (25) 
per  share  has  been  declared  on  th 
shares  in  the  capital  stock  of  th 
Company. 

Notice  is  also  hereby  (fis^n  that 
i  special  dividend  of  ten  cents  (lOi 
!  per  share  has  been  declared  on  tl 
shares  in  the  capital  stock  of  tl 
Company. 

The  above  dividends,  collective! 
known  as  dividend  No.  25,  will  h 
paid  on  and  after  the  29th  day  ( 
June,  1953,  to  holders  of  record  i 
the  close  of  business  on  the  11th  da 
of  June,  1953. 

DATED  at  Galt  this  29th  day  c 
May,  1953. 

R.  L,  HUNTER, 

Secretary 


!  CANADA 

pow™  ‘Cw 

COMPANY,  OpraD  %TVs^ 

The  Board  of  Directors  hM  declared 
folllwing  dividends: 

I  6%  Cumulative  Participating 

Preferred  Stock 

No.  134.  quarterly,  $1.50  per  share;  pa: 
able  July  ISth,  1953  te  holders 
record  at  the  close  of  butinen  oo  Jui 
[  19th,  1953. 

I  No  par  value  Common  Stock 

No.  113,  quarterly,  4Sc  per  share,  payafa 
I  August  15th,  1933  to  holders  of  rero 
I  at  the  cloee  of  business  oo  July  30t 
I  1953. 

;  V.  J.  NIXON. 

Secretar 

Montreal,  May  32nd,  1953. 


PoaVEB  rOKPOHAOTONagfUmB 

liMrraw 

The  Board  of  Directors  hM  dedarad 
the  following  dividends. 

«%  First  Cumalativm 
Preferred  Stock 

No.  112,  Quarterly,  $1.30  per  share. 
f>%  Non-CumulaHve  Partietpatinj 
Preferred  Slock  (Par  value  tSO) 

No.  104,  Quarterly,  75c.  per  share: 
payable  July  15th,  1953  to  holders 
ot  record  et  the  close  of  business  on 
June  19th,  1953. 

No  par  value  Common  Stock 

No.  46.  Quarterly,  50e.  per  share; 
payable  June  30th,  1953  to  holders  nf 
record  at  the  cloee  of  businCM  osi  June 
3th.  1953. 

V.  J.  NIXON. 
Secretary, 

Montreal.  May  23nd.  1953. 


MacMIlLAN  &  BLOEDEL  LIMITED 
B.  C.  FOREST  PRODUCTS  LIMITED 

Announce  that  the  Agreement  under  which 
MacMillan  &  Bloedel  Limited  heretofore  has 
provided  management  for  British  Columbia 
Forest  Products  Limited  has  been  terminated 
by  mutual  agreement. 

MacMillan  &  Bloedel  Limited  will  con¬ 
tinue  to  operate  as  exclusive  sales  agent 
for  the  products  of  British  Columbia  Forest 
Products  Limited. 


S — bemi-annually,  Int.  interim  y  yu?rtcriy  An Arrea.'s.  Ini— Initial 
U.S.— UJS.  funda 


“file  financial  TTmes 


Borden  Voices 
Optimism  On 
Brazilian  Trac. 


iNew  Mun'l  Bond  Issues 


Re-elected  Chairman 


mimism  un  CAP-DE-LA-MADELEINE 

•  City  of  Cap-de-la-Madcleine,  Que- 1 

T Y/t/*  ^  syndicate  com-: 

lUUllUll  M  lUC*  prising  Grenier.  Ruel  &  Co.,  Inc.,  | 

-  Bell,  Gouinlock  &  Co.  Ltd.,  J.-E.  j 

Telll  Annual  Meeting  Gov- '  Ltd.,  La  Corporation  de| 

-  .  \«.||  B—  *«  Quebec.  Clement.  Gui-i 


.  ^  t  — -  rifis  ut:  v<ucuei’.  c-ifiiien  I.  vjui-i 

ernment  Will  Go  Far  to  .  ,  ,  _  „  ,  ■ 

,  mont.  Inc.  and  Garneau.  Boulan-: 

Maintain  Dividends  on  ger.  Ltd.  an  issue  of $500.000 twenty-; 

I  .vear  4-4*4  pc.  serial  debentures. , 

VfOmmon  orocK  price  of  96.53  was  paid  for  $199.- 

; — ^  jOOO  of  4’s  of  1954-63  and  $301,000  of; 

Toronto: — Pointing  out  to  share- ‘  4i<2'.s  of  1964-73.  on  which  basis,  net 
olders  of  Brazilian  Traction,  Light  i  cost  of  borrowing  to  municipality 
Power  Co.  Ltd.,  at  annual  meet- ! p.c  Three  other  bids  were 
,  ^  ,,  ,  •  e  J  submitted  for  the  issue, 

ing  here,  that  company  is  faced  _  j  ; 

^ith  the  need  for  continual  ex- j  CITY  OK  HAMILTON  Nickel  >'«.  declines  exceeded  just  barely  advances.  And  in  terms 

paijsion,  Henry  Borden  piesi  ent,  i.<!sue  of  $2,496,903  City  of'  averages,  those  of  the  Montreal  Stock  Exchange  showed 

said  this  was  a  consequence  of  the.,,  -  .u  u  ,  ^  .u  -  ^  1  <  .  .  ^  1 

[  J  M  Hamilton  4*4  per  cent  debentures.  gains  throughout  and  tho.se  in  Toronto  onlv  fractional  declines, 

tremendous  demand  for  the  com-;  ^  _  'i  . 

L  .  O'  in,ic  I 'maturing  19.53  to  1973  inclusive,;  B9r,»  except  for  the  western  oils  which  evidently  continue  to  be  the 

panys  services.  Since  1946,  he  '* 

ftated,  capital  expenditures  havej^’"®  awarded  to  a  syndicate;  poRGET,  of  Forget  &  to  any  kind  of  adverse  news  the.se  day.s. 

[otalled  $360  million  with  the  j  “Y  Royal  Securities  Corp„ ;  porget,  who  was  re-elected  chair-'  Utilities,  Merchandising  Stocks  Strong  ,  „  .  _ -  . -  --  - -  -  noieo  mr  iviariume  oonns  j>ew 

amount  for  this  year  to  exceed  the  Ltd.,  JJid  ^mchidmg^ Anderson ,,,,  j,  ,he  stock  groups  that  have  been  .strong  in  recent  ^^'rocorjorate^i  who  ‘ha7"been  f'^ni  New  York;  others  just  hold  Brunswick  4 65  being  Wd^9»T, 
Ml  million  spent  in  19o2.  I  Ltd,  and  Harrison  &  Co.  Ltd.  Pricelpa.st  week,  also  is  vice-chairman  of  "'Pn^s  .some  new  highs  were  scored  on  Monday.  In  the  utilities  elected  a  Director  of  Moore  Corp-  that  a  new  .selling  wave  •  might  and  Newfound  and  4^4/iaM 

Further  financing  within  Brazil] tendered  repre.sented  a  cost  basisjthe  Montreal  Stock  Exchange,  of  Bell  Telephone  edged  up  to  a  1953  high  of  .39’'«.  In  the  mer-  oration.  Limited.  develop  as  ‘’switching"  out  of  the  "  *■  ^  P  Hvdrws 

Mil  likely  be  undertaken  next  year.'of  4.386  per  cent  to  the  city.  .which  he  is  a  past  chairm^^ having ,  chandising  group  Dominion  Stores  made  a  new  high  at  17'.  ex-div-  i  '  Canadian  into  the  U.S.  market  of-  (cnhph  a  shHde  easier,  but  the  kpy 

[ircsident  indicated,  and  negotia-i  - - .  _,5  co  ^  cuuve  t .  m^. -  ^  ^  ;Exchonge  Clearing  House  fers  new  attraction.  Ontario  i.ssue;  the  3*4/1967.  after 

tions  for  a  $19  million  loan  from  the]  GREATER  CORNER  «**«««  ;  Colic  meteoric  ri.se  from  a  level  of  14  during  the  past  fortnight  or  so.  E'ects  New  Executive  In  the  absence  of  any  sizefiblc  which  a  new  otferir^^^^^ 

fcl*“l5e'ieropmen^^^  ^Tr  O  V  ^  H  u  cbnsi.stently  strong  for  .some  time.  !  Weir,  chairman  of  the  Mont-  dealings.  Canad.n  bonds  at  time  of  .'ame  goes  ?or  Western  proMn: 

ion  ana  ueveiopme  i  are  e  p  “joration  of  Greater  Corner  Brook, |$1  72  Million  Debentures  .u  .  .  .  .  j  r.  ..  j  I'*'**'  Stock  Exchange,  was  elected  writing  are  a  shade  easier,  parti-  ,.jai.  which  continue  in  demand  • 

o  be  successfully  concluded  in  two  ithiumii  uics  jhe  acceptance  companies.  Laurentide  B  pushed  into  new  high  nresidem  of  the  Fvehanee  Clearing  ,  .  .u  ,ncc  .  .■  * 'a*.'  w men  coniinue  in  aemana.  . 

U  three  months.  Newfoundland,  has  .sold  a  new.  New  Concord  Development  Corp.  -round  at  tti/  r,.  a  anm.af  I'"'’ 

I  Reolvine  to  fears  expres.sed  by  '•■'sue  of  $1,.500,000  4'.2'’k  defentures,  r,a  has  authorized  the  creation  of  i  *  “  Hou.se  Co^  at  the  annual  At  the  short  end.  too.  the  tone  was  City  of  Hamilton  sold  $2.5  mil- 

numLr  of  shareholders  that  the  i  $7,50.000  maturing  serially  from  5^.  cent  convertible  "’hich  apparently  has  touched  /stoTk  Exchange  was  re^  softer.  The  3  March  19.54  which  we  Jl""  linlS'  of  anTs^z. 

beTor%Sn\td  Tr'*"  Borden^""""  debentures  in  the|  •niP'-ov^d  demand  for  the.se  metals  which  boosted  the  price  elected  vice-president.  ’  aUi-active  a't^Tl^^^  the^ast  week. 

Lid  the  meS  tha^  ^  1973.  The  issue  j  principal  amount  of  $2  million  and]  *’•''  "  lortn.ght  is  beginning  to  be  translated  Other  directors  elec^ted  were:  ^  -.nh  .celling  ;  Royal  Securitic.O  The  cost  W84 

he  Brazilian  authorities  in  chargeiwas  bought  by  a  large  .syndicate  of'by  agreement  dated  March  25.  1953,!  quotation.s.  Con.solidated  Smelters  gained  half  a  ^;°-3n;i''’^^^,rbffe  W  E  Mmgan  "  -'UO^. -3.2.5V  range  which  does  .)8^o.l.^^T|m  ^  1964-7,^^ 

if  exchange  would  do  everything  in  mvestment  dealers  and  bank.s,  $i.,5  million  principal  amount  of  1  point  on  Monday  while  the  more  erratic  Anacon  Lead,  always  a  of  Robert.son  and  Morgan,  and  .1  E.  "  par.  A  good  I'ecepUon  is  Sort^^ 

heir  power  to  see  that  the  com-  headed  by  Nes^bitt.  Thornson  and  the.se  debentures  were  .sold  to  R.  speculators'  favorite,  .soared  up  to  its  highest  level  since  19.50.  McKenna,  general  manager  of  the  mvc.amen  .  Montreal  Metrooolitan  Commis- 

lany  IS  in  a  position  to  maintain, Co.  Ltd^  and  Dominion  Securities  A.  Daly  Co.  Ltd.,  at  a  price  of  $92  .50.  '  ^  temporarily  climbed  to  4  75  The  New  Brunswick  base  Montreal  Stock  Exchange.  •••  sion  sermls  are  .still  in  the  process 

ts  dividends.  ;Corpn.  Ltd.  Immediate  public  of- 1  Debentures  are  convertible  into  lemporariiy  ciimoco  10  s.ro.  me  i\ew  Brunswick  ba.se  _ ^ _ _  there  is  a  new  element  of  pf  rfjstribution. 

Net  operating  revenue  fon  the  fering  was  made  at  yields  ranging] common  shares  of  the  company.  ;  metal  propositions  also  were  stronger,  Brunswick  going  up  a  ^  —  L  C  U  hesitancy  a  good  many  market  ob- 

irst  four  months  was  about  $2,000,-  from  4.50V  to  5.02^.  |  .As  the  annual  meeting  of  the]  point  to  22.  tOH.  JTOCK  CXCnQIl^C  servers  feel  far  from  bearish.  •‘You  Corporation  bonds  reflected  the 

00  above  the  comparative  figure  Debentures  are  unconditionally  company,  the  authorized  capital  Putting  these  assertions  of  indenendence  from  the  New  York  FlA<>fe  KIaw  nffirorc  politics  when  writing  weakness  of  the  stock  market  in 

or  1952.  Although  pointing  out  guaranteed  as  to  principal  and  in-  was  increased  from  .3,500.000  shares  ^uiiing  ine.se  a.vsertions  or  independence  from  the  New  York  CieCTS  INCW  UTTICCrS  ,  pp  ,hc  bond  market"  one  of  them  the  convertible  list.  Straight  bonds 

hat  this  figure  could  not  be  taken  terest  by  the  province  of  New-  to  5,000,000  shares  of  no  par  value.]  trend  on  the  record  is  not  meant  to  claim  that  our  markets  could  .tacques  Forget,  of  Forget  &  For- !  lectured  us  the  other  day.  "Why  were  rather  in  demand,  notably 

s  indicative  of  results  for  the  full  foundland.  The  provincial  govern-  - - -  -  —  I  avoid  being  affected  from  the  long-term  trends  of  U.S.  investment  get  wa.s  re-elected  chairman  of  the, do  they  do  their  deflating  now  in  Bell  Telephone. 

•ear,  Mr.  Borden  said  that  an  im-  ment  will  aI.so  undertake  the  pay-]  TREASURY  BILLS  SOLD  I  p  jnipp.  ^  j,  already  something  that  the  Canadian  do  not  Canadian  Stock  Exchange  by  ac-'the  U.S^?"  he  a.sked.  -Berause  they  Additional  financing  has  been 

irovement  in  net  operating  results  ment  of  sn  annual  grant  to  the  Announced  during  pa.st  week  was'  T  .omeining  mat  me  uanaaian  ao  not  all  other  members;  have  their  elections  behind  them!  forecast  for  Iron  Ore  Company  Of 

ver  1952  seems  likely.  'corporation  of  $51,000  to  assist  the  acceptance  of  tenders  for  the  fol-j  blindly  follow  the  excessive  day-to-day  swings  in  New  York  pf  ,he  Board  of  Management  were  And  why  are  they  in  such  a  hurry  Canada  for  the  amount  of  some 

Revenue,  he  added,  undoubtedly  j  corporation  to  meet  iLs  annual ;  lowing  issues  of  treasury  bills:  j  when  there  appears  no  bearish  item  in  the  news  that  would  make  also  installed  bv  acclamation  when  '****^  make  it  a  shock  treatment  .’  Be-  $20-$25  million  b.y  which  the.  cost 

'ould  be  affected  by  -strict  ration-, principal  and  interest  payment'.;  million,  91  day  series,  dated  sense  nomination.'  clo.sed.  ''*”r  V'^'"  of  opening  up  the  Labrador  mines 

lg  of  electric  power  tha.t  will  be i The  amount  of  the  grant  will  be  May  28  and  due  Aug.  28,  average  "  ,  ,,,  .  Herbert  K.  Crabtree,  of  Crab-  ricxt  years  mid-term  eleetions  in  js  believed  to  exceed  the  original 

laintained  until  about  September '  subject  to  revision  after  five  year.s, '  discount  price  99.59611-  average  Stock  Yields  Versus  Bond  Yields  in  U..S.  ^ree  &  McLaughlin,  was  returned  -  -  ^  estimate  of  $200  million. 

ronPhf“in  40  vearrTnfiatlon  ” he  P'oceeds  of  this  issue  williyield  1.627  per  cent';  previous  yield  For  the  intermediate  term  it  seems  rea.sonable  to  expect  a  .soft-  Vice-Chairman.  He  has  been  a  foi;d  &  Co  ,  C  E.  McKenna  of  The  common  stock  offermg  of 

rought  in  40  years,  inflation,  ne  ,^  applied  towards  the  purcha.se  on  May  21,  1..597  per  cent.  j  -  -  .u  ir  e  u  ..  ^  !  member  of  the  Canadian  Stock  O  Brien  &  Williams,  and  M.  P.  General  Dynamics  is  expected  to 

%  the  an  Listing  water  and  Sewerage  |  $5  million.  273-day  series,  dated  L.S.  Not  because  there  are  any  great  Exchange  since  1948.  I  Reilly  of  Major  &  Co,,  were  newl.v  hit  the  street  next  week. 

Qice  sy-stem  in  Corner  Brook  and  thejMay  28,  and  due  Feb.  26,  average  Baws  in  evidence  in  the  economic  picture  as  regard.s  indii.strial  j  Col.  W.  E,  Morgan.  O.B.E.-M.C. '  elected  to,  the  board  of  manage-  - — - ■7.-———— - , 

ormal  demands  from  all  ?abor  '"‘'^*^'’’'®Lon  of  new  .sy.stems  to  serve  discount  price  98.19250;  average  activity.  Not  even  becau.se  corporation.'  will  likely  have  to  bear  jof  Robeit-son  &  Morgan,  will  again]  ment  for  the  en.suing  year. 

v“nZaterf"^rverv  Z.stantial  ^  Corner  Brook  East,  Corner  Brook|yield  2.461  per  cent;  previous  yield]  half  vear  ihe  hnrHen  ef  Fvee„  Tziro.  ...ui-u  ^^cretary-treasurer.  Col.  Moi- ,  member.'  o  the  boa,;d  are,  E  O  advise  that  Ventures  Ltd  has  a^ 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

The  very  sharp  sell-off  on  the  New  York  stock  market  on 
Monday  which  knocked  over  l>/4  per  cent  off  the  Dow  Jones 
averages,  and  which  definitely  wiped  out  all  the  gains  achieved 
since  the  Eisenhower  election  in  early  November,  found  a  faint 
echo  only  on  the  Canadian  market.  Tho>igh  some  interested  stocks 
reacted  accordingly  with  Aluminum  Limited  for  example,  giving 
up  l'i2  points.  International  Paper  *4,  C.P.R.  Vi  and  International 
Nickel  *'«.  declines  exceeded  just  barely  advances.  And  in  terms 
of  the  averages,  those  of  the  Montreal  Stock  Exchange  showed 
gains  throughout  and  tho.se  in  Toronto  only  fractional  declines, 
except  for  the  western  oil.'  which  evidently  continue  to  be  the 
group  mo.st  sen.sitive  to  any  kind  of  adverse  news  these  days. 

Utilities.  Merchandising  Stocks  Strong 

In  fact,  in  the  stock  groups  that  have  been  strong  in  recent 
weeks  some  new  highs  were  scored  on  Monday.  In  the  utilities 
Bell  Telephone  edged  up  to  a  1953  high  of  .39’'«.  In  the  mer¬ 
chandising  group  Dominion  Stores  made  a  new  high  at  17',  ex-div¬ 
idend.  and  Thrift  Stores  at  20*4  gave  up  only  half  a  point  of  its 
meteoric  rise  from  a  level  of  14  during  the  past  fortnight  or  so. 

In  an  other  group  that  has  been  consistently  strong  for  some  time, 
the  acceptance  companies.  Laurentide  B  pushed  into  new  high 
ground  at  11 '/4. 

Then  there  is  the  lead-z.inc  group  which  apparently  has  touched 
i  bottom.  Improved  demand  for  these  metals  which  boosted  the  price 
!  of  lead  b.y  a  cent  over  the  past  fortnight  is  beginning  to  be  translated 
I  into  stock  market  quotation.s.  Con.solidated  Smelters  gained  half  a 
I  point  on  Monday  while  the  more  erratic  Anacon  Lead,  always  a 
speculator.''  favorite,  .soared  up  to  its  highest  level  since  19.50. 


Moore  Corp.  Director 


I.  R.  Atkin 


I  which  they  can't  afford  to  lose  any 

'  «  seals  in  Congre.'s!  By  then  the 

Tv  ^  M  market  picture  must  look  rosier 

"Now  look  at  our  market."  he 
continued.  "It  turned  fine  last  De* 
tna  cember.  Don't  ask  me  why.  No  mat* 

llUin  t/lc  )PP  bow  Americans  will  oeflate. 

Messrs.  Abbott  and  Towers  will  see 
M  1  1  ■  won’t  spoil  our  mar* 

*vhatevei-  amounts  of  funds 
JWvllUl  It  Awl  IVvl  they  may  withdraw.  If  we  should 

be  in  for  another  upward  adjust* 
ment  of  interest  rates,  it  won't  take 
place  before  our  elections.  You  can 
The  market  was  steady  enough  g^pp  p,f  that!' Maybe  they'll  let 
all  during  the  week  and  showed  the  Canadian  dollar  down  a  little 
every  sign  of  firming  till  the  open-  further.  That  pleases  the  exporters 
J  right  awav  while  the  consumer 

ing  on  Wednesday  after  the  Cor- 

onation  holiday.  Hesitancy  develop-  months.  And  it  props  Canadian 
ed  and  bids  for  high  grade  bonds  .securitie.s  prices.  That's  why  I  am 
disappeared  while  traders  were  telling  m.v  clients  it .'  a  cood  tinie 

,  .  _ .to  buy.  Iheres  plenty  of  time  to 

uaiting  for  what  the  new  and  ^.pp  ^hat  I'll  tell  them  after  the 
pretty  drastic  drop  in  the  U.S.  bond  elections.'' 

market  might  bring.  Treasuries  It's  always  nice  to  hear  a  defin- 
1972  dropped  to  89*.  and  the  opinion  and  the  informant  may 
~  ■  ,  ,  ,  have  got  something  .  ,  . 

new  3'.i  198:1  to  98'i,  for  losses  of 

over  a  point.  Some  dealers  had  evi-  *  .  .*  lui* 


In  the  provincial  list  demand  was 


President  of  J  P  Moi  -an  A-  offerings  of  Canada  bonds  ^^ed  for  Maritime  bonds.  New 

Incm-Jorated  who  Ls"  been  f’-om  New  York;  others  .ni.'t  hold  Brunswick  4 '-j  65  being  Wd^9»T» 
:ed  a  Director  of  Moore  Corp-  that  a  new  .selling  wave  'might  and  Nevvfoundland  ‘»%{19«4  at 


Exchonge  Clearing  House 
Elects  New  Executive 


develop  as  "switching"  out  of  the  Higher  coupon  bonds  of 

^  ,  tano  and  Quebec  and  their  Hydips 

Canadian  into  the  U..).  market  of-  3  shade  easier,  but  the  key 


Putting  these  a,s.serlions  of  independence  from  the  New  York 
trend  on  the  record  is  not  meant  to  claim  that  our  markets  could 
avoid  being  affected  from  the  long-term  trend.'  of  U.S.  inve.stment 


McKenna,  general  manager  of  the 
Montreal  Stock  Exchange. 

Can.  Stock  Exchange 
Elects  New  Officers 


ver  1952  seems  likely.  'corporation  of  $51,000  to  a-ssist  the  acceptance  of  tenders  for  the  fol-|  "'''’''y-''  blindly  follow  the  excessive  day-to-day  swings  in  New  York 

Revenue,  he  added,  undoubtedly  j  pppporation  to  meet  its  annual ;  lowing  issues  of  treasury  bills:  j  when  there  appears  no  bearish  item  in  the  news  that  would  make 

•ould  be  affected  by  strict  ration-, ppmcipal  and  interest  payment'.;  million,  91  day  scries,  dated  sense 

lg  of  electric  power  tha.t  will  be i The  amount  of  the  grant  will  be  May  28  and  due  Aug  28  average 

laintained  until  about  September '  subject  to  revision  after  five  year.', ;  di.sLunt  price  99,.59611:’  averaL  Versus  Bond  Yields  In  U.S. 

mnpht*'''in  40  vLrs^^InVlatlorT^'he  proceeds  of  this  issue  williyield  1.627  per  cent;  previous  yield  For  the  intermediate  term  it  seems  rea.sonable  to  expect  a  .soft- 

S'  <>< p”-’  ”■  'p-  n., 

urchaLs  aL  also  labL^cLts  Corner  Brook  and  thelMay  28,  and  due  Feb.  26,  average  Baws  in  evidence  in  the  economic  picture  as  regard.s  indii.strial 


Krndicates  for  very  substantial  in- 

reases  in  wages  have  been  made  I  Curling. _ _ ,2.4.55  per  cent. 

nd  these,  he  continued,  will  have 

vbe  considered  this  year  On  the  MARKET  AVERAGES  AND  VOLUME 

ther  hand,  since  early  March  there 

as  been  a  25  per  cent  increase  in - -  ■  — T 

Hephone  toll  rates.  ;  Montreal  stock  exchange 

In  answer  to  a  shareholder's]  Utii.  ind  Comb.  Bk*.  Papers 

uestion,  Mr.  Borden  revealed  that  Ma.v  2fi  . 93.8  I87.s  1.16.3  .32.83  872.80 

le  company,  in  co-operations  with;  ^3-^  28  ! 94;3  187.9  ‘Ha  674'34 

le  Brazilian  Government,  had  pre-  ^37  29  . 94.7  187.7  ijs.7  33;.34  672  17 

ipitated  rain,  "sometimes  in  the]  .tune  1  94.7  189.2  1.37.7  .33..36  873.78 

'I'ong  place,"  but  he  said  thati  Change  for  week..  0.9  ,-1.6  -  1.4  ...33  4-0.98  j 

Its  operation  presents  no  general! 

•ilution  to  the  drought  problem.  j 


7r  to  fill  the  vacancy  on  the  board  ind.  ( 

reated  by  the  death  of  S.  H. ;  May  26  .  3C9,90 

iOgan  I  Mav  27  309.44 

_ _  Mav  28  .308.63 

M.S.E.  VALUE  DOWN  -”1  ! ! ! ! ! ! ! ! !  ] ! 

Volume  of  industrials  trading  on  change  for  week..  — 2.m) 

ie  Montreal  Stock  Exchange  and  19.33  High  .  .326.22 

ke  Canadian  Stock  Exchange  dur-  Low  .  .302.02 

g  May  totalling  935,239  shares,  as  york  stock  E.\CH.\NGE 

»mpared  with  1.312,506  shares  in  INDU 

fpril,  and  937.116  shares  in  May,  Uj^j, 

...  .  .  ,  Ma.v  28  .  277.43  2 

I  Transactions  in  the  mining  and  Ma.v  ‘>7  .  276.38  2 

Is  list  totalled  9,727.119  shares.  May  23  .  273.76  2 

ampared  with  8.543,972  shares  in  .  979'rI  ? 

ie  previous  month  ad  with  8.125,-  change  for  week  — 4]79 

12  shares  last  May.  195.3  High  . .  .  293!79 

The  combined  figure  for  the  195.3  Low  .  268  40 

onth-was  10.662,358  shares,  as  ^ 

ainst  9.856,478  shares  in  April  and  .  . 

62,508  in  May.  1952. 

The  cumulative  industrial  total  May  27  5l!l3 

r  the  five-month  period  wa.s  6.-]  May  28  !.!.”!.!!!."  5o!78 

9,331  shares  against  last  year's  i  Ma.v  29  .  .30.95 

>14,169  while  the  mining  and  oils  ' '  '^  34 

tal  was  61,163,774  shares  against  1933  High  .  .  .:  S.sa 

.565.122.  Low  .  50.32 


Util. 

Ind 

Comb. 

Rk*. 

Paper* 

Volume 

Mav  26  ... 

. .  93.8 

187.6 

1.36.3 

32.63 

872.80 

R5,5v36.151 

Ma.v  27  ... 

187.7 

156.5 

32.96 

670.98 

65.997.576 

Mav  28  ... 

187.9 

156.7 

.33.28 

674.34 

66.416,852 

Mav  29  ... 

187.7 

156.7 

33..34 

672.17 

67,073.594 

•tune  1 

.  94.7 

189.2 

1.37.7 

33.36 

673.76 

67.617,985 

Chance  for 

wpok  . .  -  0.9 

-1.6 

-i  1.4 

♦  ..53 

-r-0.96 

i  2.081 ,6.34 

3933  High  . 

.  96.6 

212.3 

173.0 

33.38 

719.60 

1933  Low  . 

.  91.1 

165. 4 

I, 34. ,5 

32.16 

639.76' 

RONTO  STOCK  EXCH.AXGE 

Ind. 

Gold 

R.M. 

w.o. 

Velum* 

Mav  26  ... 

.  3C9.90 

79.01 

1'57.7.5 

116.,38 

Mav  27  ... 

.  309.44 

76.63 

1,37.14 

115.96 

2,922,000 

Mav  28  ... 

.  .308.63 

76.40 

1156.21 

114.68 

2,052,000 

Mav  29  . . . 

.  ,306.44 

76.44 

155.60 

115.79 

4,361.000 

.Tiirir  1  ... 

.  307.90 

76.09 

155.53 

114,27 

.3.466.000 

Chancp  for 

week..  — 2.00 

—  .92 

_ 0  99 

—2.31 

+  .544,000 

19.33  High  . 

.  .326.22 

65.53 

18.31.9 

126.05 

1953  Low 

.  ,302.02 

77.14 

1.33.47 

110.79 

for  another  half  year  the  burden  of  an  Excess  Profits  Tax  which  jaan  wa.s  elected  a  member  of  thelEvan.s.  McLeod.  Young.  Weir  &  on  down  and  paid  for  40,000  shares 
many  had  hoped  to  become  abolished  next  month.  It's  after  all  a  jCanariian  Stock  Exchange  in  19.50lRatcliHe:  H.  S.  Garland:  S.  J.  Lan-]of  capital  stock  at  $14.00  per  share. 

very  temporary  burden  of  which  the  end  is  definitely  in  sieht  ^  member  of  the] gill.  Hugh  Mackay  &  Co.:  N.  L.U.i There  is  a  balance  nf  35.000  shares 

very  Temporary  ouroen  or  which  the  end  is  definitely  in  sight.  Montreal  Stock  Exchange  since !  Mather.  MacDnugall  A  MacDougall.  at  $14.00  under  option  and  payable 

A  more  essential  factor  IS  the  rapid  rise  of  interest  rates,  and  the  1921.  jand  J.  B.  w'eir,  O.'wald  A  Drink-  by  Oct.  I.  1953.  There  are  3.721.- 

corresponding  drop  in  bond  prices.  There  is  a  cogent  relationship  -L  V.  Emory  of  Daw.snn,  Hanna- '  water.  ; 

between  bond  yields  and  stock  yields.  A  rising  stock  market  is 

inconceivable  in  a  period  where  bond  prices  fall  a.s  dra.stically  as  J  17  ITJtoo#! 

they  have  been  doing  in  the  U.S.  during  the  past  six  weeks.  There  |  C/ fl/lflU  Ifl/l  mJOIXU  1  ITlCLIXCtU^  lit  1*  lYSl  \ 


.1.  V.  Emory  of  Daw.snn,  Hanna- 1  water. 


272  share.'  currently  nutstandjt^jg, 
leaving  1.278,728  .shares  in  the  treas- 


INDU-STRIALS 

RAILS 

Hish 

Low 

Close 

High 

Low 

277.43 

273,12 

276.37 

108.73 

107.52 

276..38 

273.53 

273.96 

103.60 

105.45 

273.76 

270.65 

271 .43 

106.16 

104  ..33 

273.07 

270.66 

272.23 

103.94 

105.03 

272.64 

267.91 

268.10 

105.47 

102.75 

—4.79 

—7.21 

—7.97 

—3.26 

—4.77 

293.79 

112.21 

266  40 

101.63 

is  the  Canadian  experience  of  1951  when  a  bull  market  was  suf¬ 
focated  under  the  impact  of  tighter  money  and  rising  bond  yields. 
How'ever  bu.sily  the  wheels  of  industry  may  be  turning  South  of 
the  border — and  they  are,  indeed,  turning  at  high  speed,  with  the 
index  of  industrial  productioa  at  242  a.s  compared  with  216  la.st 
.spring— the  U.S.  stock  markets  cannot  likely  forego  a  similar  tech¬ 
nical  adjustment. 

Such  a  development  must  make  some  inroads  on  our  markets 
which,  in  view  of  the  many  interlisted  stocks  can  scarcely  soar  up¬ 
wards  when  New  York  goes  down.  On  the  other  hand,  it  would 
seem  important  to  point  out  that  the  reason  which  will  make  for  a 
softer  market  in  New  York — harder  money — does  not  apply  to  Can¬ 
adian  conditions.  We  have  this  particular  adjustment  behind  u.s. 
It  is  reasonable  to  expect  the  Canadian  markets  to  display  a  good 
deal  of  resistance  in  the  stocks  that  are  not  interlisted. 

Bargains  in  Interli.sted  Stock.'? 


Five  Months  of  This  Year  Lower 

\  '  - r - 

1  Toronto  —  Canadian  government,]  brook,  Newfoundland  4'4  per  cent 
provincial  and  municipal  bond  li-  •‘'^* 

^  .  ...  ,n-o  .  .  11  J  ®is  3*7(1  $243,000  village  of  Vafffierhoof, ; 

nancing  in  May  19,o3  totalled  $1S.-  g.c.  4*4  per  cent  .serial  debentures 
688,407,  compared  with  $24,127,6.35 1  due  1.54  to  1973.  Provincial  di-^ 
in  the  preceding  month  and  $47,326,-1  rect  and  guaranteed  financing* 
093  in  Mav  of  19.52,  according  to! S'.SOO.OOO  in  May.  19,52. 
monthly  compilation  of  Wood.'  Canadian  municipal  financing  in 
_  j'  ,Mav.  19.33  amounted  to  $13.94,1.407. 

Gundy  and  Co.  Ltd.  Total  bond  n-i  compared  with  $4,627,635  in  the  pre- ] 
nancing  in  the  first  five  months  ofjeeding  month  and  $45.,526,093  ini 
this  year,  including  corporation  is-] Ma.v  of  1952.  Seventeen  Ontario  is- 

.sues,  totalled  $579.a5.5..37I.  compared  t(*talling  .«6_.832.50r 

_ _ _  .  ,  .  .  compared  with  a  May.  19o2  total 

with  $6 15. ,326.020  in  the  similar  pen- 1  $19.724.39,3.  Quebec  and  Maritime; 

od  of  1952.  financing  for  this  month  totalled 

Government  and  municipal  bond  $5,690,500.  and  wa.s  composed  of 


UTILITIES 
Low  Close 


Mav  28  . 

Mav  27  . 

Mav  28  . 

Ma.v  29  . 

.Iiirie  1  . 

Chance  for  week. 

1933  High  . 

1933  Low  . 


Close  Tot.  Volume  London  S.E  adian  and  the  U.S.  investor  are  paying  the  same  price  for  the  same 

soisa  tM.sioATO  Ub!?  return.  But  inasmuch  as  they  represent  Canadian  corporations,  the 

SOW  166  840  000'  116  7  -'tock  is  in  fact  far  cheaper  for  the  Canadian  investor  than  it 

5n].32  168’..330'.C0O  lisia  is  for  the  U.S.  investor.  He  can  charge  20  per  cent  of  his  dividends 

—  .79  -f  4  9fM)i000  .... 

' .  again.st  his  tax  bill  which  his  U.S.  colleague  cannot  do.  Already 

_  -'*<’*’06  of  the  traditional  prime  investments  like  International  Nickel, 

kjt‘  J  c  i'  D  A,  Consolidated  Smelters,  C.P.R. ,  .Aluminum  Limited  and  even  Intcr- 

^  Minda-bcoria  HOO^S  national  Paper  look  cheap  today.  Any  further  decline  would  make  I 

In  Capital  Ratiriad  them  outright  bargains  to  the  Canadian  buyer.  | 

Toronto  —  At  a  special  meeting  A  great  deal  more  American  money  i.s  bound  to  flow  into  newer  I 

; here,  shareholders  of  Minda-Scotia  1  Canadian  ventures  which  offer  speculative  appreciation  opportunitie.s 
I  Mines  Ltd  voted  approval  for  an]  not  often  matched  South  of  the  border.  There  is  no  danger  that  the 
; increase  in  authorized  capital  to,  appeal  of  this  investment  type  should  le.ssen.  On  the  other  hand  it 


A.s  for  the  interli.sted  .stocks  them.selve.s,  investors  may  be  well  j  financing  in  May,  19.5.3  o^  Ma.v^^  f952  ^mourUed 

advi.'ed  to  watch  for  bargains,  if  not  today  so  tomorrow.  The  Can-  j ""  ’■‘'.'ues  payable  in  United  States' $21,882,000.  Western  municipal 


Minda-Scotia  Boosts 
In  Capital  Ratified  | 

Toronto  —  At  a  special  meeting ; 


Getting  off  on 
THE  RIGHT  FOOT 

Your  first  investment  can  be  the 
most  important  one  you  ever 
make.  What  you  buy  can  mean 
future  income,  capital  gain, 
more  investments  . ,  ,  or 
it  can  mean  loss! 

No  matter  how  small  your  first 
investment,  be  sure  to  start  off  on 
the  right  foot  by  discussing 
your  needs  with  McLeod,  Young, 
Weir  &  Company. 

If  you  consult  us,  we  will  give 
you  the  information  you  should 
have  in  order  to  buy  the 
investment  best  suited  to  your 
individual  requirements. 

Write,  ’phone  ...  or  belter  still, 
call  in  and  see  us. 


■increase  in  authorized  capital  to 
i  5,000,000  shares  by  the  creation  of 
^2, 000,000  additional  no  par  shares. 
Approval  was  also  given  to  the 
i  acquisition  of  12  claims  in  the 
Beaverlodge  area  lying  about  mid¬ 
way  between  the  Gunnar  and  main 
Eldorado  property.  Purchase  price  j 
was  $12,000  and  400,000  shares  of] 
:  stock. 

'  An  engineer  with  a  crew  has! 
j  been  lined  up  and  should  reach  the] 
■new  uranium  claims  shortly  to  I 


funds,  which  leaves  the  total  of  financing  for  May.  195.3  included 
U.S.  financing  for  the  vear.  in  this;®L?ht  issues  in  the  total  of  $1,422,400, 

.  „  .  ,0. -nn  'cr  1  *u„  as  compared  with  the  1952  figure, 

category,  at  $84,.i22,.i00.  Sales  in  the:f^,.  $.3,919,700. 

.American  market,  for  the  corre.s- ,  New  Corporation  bond  financing; 
ponding  period  of  1952,  stood  aijfor  Ma.v  of  this  year  included  nine 
$116,202,000.  No  new  government  of ; lotaUing  $26,300,000,  An  is.sue 
J  J.  .  .  J  w  J  $10,000,000  Industrial  Acceptance, 

Canada  direct  or  guaranteed  tTondjcorp..  Ltd..  4'*,  per  cent  secured* 
i-ssLies,  exclusive  of  Canada  Savings;  notes  .series  “M".  due  March  2  1968 
Bonds  and  short  term  refunding  is-  (payable  in  U.S.  funds)  and  $7,500,-! 
.sues,  were  sold  last  month,  leaving  OOO  Dominion  Tar  A  Chemical  Co.,  i 
the  total  of  issues  in  this  category  j  Ltd..  5  per  cent  debentures,  1953 
at  $100,000,000.  for  the  first  five  I  series,  due  June  1.  19,54-63  and  1969 
months  of  195.3.  There  were  no  new ;  were  the  features  nf  corporation, 
issues  in  this  group  during  the  sim- '  financing  in  this  month.  The  total! 
liar  period  of  1952.  lof  financing  in  this  category  for 

Provincial  direct  and  guaranteed  j  the  first  five  months  of  this  year 


.seems  safe  to  predict,  that  Canadians  over  the  next  few  years  will  financing  in  May.  1952  included  only  j  now  stands  at  $228,790,000  as  com- 

bring  home  again  a  portion  of  the  older  and  proven  inve.stment  IZiinf  743  mo 

.  ,  .  ...  amount  of  >1,743.000.  Thr  issues  |  responding  period  of  1952. 

stocks  where  assured  income  is  as  much  a  consideration  as  growth.  were  $1,500,000  town  of  Corner*,  -  -  — -  - -  - - 


Governmenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Eslahlished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Sees  Company  Earning  Power 
Obscured  by  Fast  Depreciation 


Iportation;  iron  and  steel;  public’ 
utilities;  chemicals  and  allied  pro¬ 
ducts:  crude  petroleum,  refining.' 
and  natural  gas;  aircraft  and  parts;; 
iron  ore  mining;  and  aluminum 
and  other  non-ferrous  metals.  . 

I  While  tax  rates  are  high  there: 


;  start  geological  mapping  and  a  rad-  ...  .  ir-  .  ....  ,  a  -strong  inducement  for  com- 

'  ioactivity  survey  of  the  property.  '  .  i  g  of  a;  Up  to  May  1.3,  certificate.'  of  jaanie.'  to  write  off  approved  faci- 

I  -  number  of  corporations,  Bernard  necessity  covering  projects  with  lities  just  as  quickl.y  as  permitted 

Howard  Smith  Offer  T.  Frevert  says  in  Standard  and  an  e.stimated  cost  nf  $26  billion  had  t>y  law.  By  so  doing,  a  large  por- 

'  I.  Poor's  Outlook,  is  greater  than  in-  n/  urhioh  hr  kiiu^.,  t'o*)  of  *he  cost  is  borne  indirectly 

I  Is  Further  Extended  by  their  reports  to  stock-  "f  which  $16  billion,  ,be  Government  in  the  form 

I  Howard  Smith  Paper  Mills  Ltd.  holders,  because  of  the  impact  of  o*'  61  per  cent,  was  eligible  foripf  lower  taxes.  Also,  the  drain  on  j 
announces  that  its  offer  to  share-  accelerated  amortization  of  defence  dopi’cciation  over  a  five  -  .vearUheir  cash  re.sources  i.s  minimized. , 
holders  of  Donnacona  Paper  Co.  facilities  constructed  under  certifi-  Po*'*<^(>.  m.stead  of  over  periodsjof  course,  after  the  properties  arej 

Ltd.  to  exchange  their  shares  into  cates  of  necessity.  Charges  made  ranging  up  to  25  years  under  nor-  fui]y  depreciated  at  the  end  of  five; 

shares  of  Howard  Smith  has  been  against  income  for  this  purpose  *7)al  income  tax  procedure.  i  years,  there  will  be  no  further  de- * 

extended  to  June  30.  Shares  are  ex-  were  still  comparativel.y  small  in  Approximately  80  per  cent  of  theiductions  for  tax  purposes.  In  effect.* 
.changeable  on  the  basis  of  1*4  1952,  but  will  jump  sharply  in  1953  certificates  of  necessity  have  been 'income  tax  payments  are  deferred 
Howard  Smith  common  shares  for  and  reach  even  higher  levels  in  issued  to  the  following  eight  in-lto  later  years,  tAit  this  extension; 


I  each  share  of  Donnacoha. 


the  next  two  years. 


HALF 


C  E  X  T  t  II  Y  OF  P  R  O  O  n  E  S  S 


M^Uod, Young, Weir  &  Company 

lIMItIO 

SO  King  Street  West  276  St.  Jomes  Street  West 
Toronto  Montreal 

Talaphenai  EMpir*  4-0161  T*l«pho"*!  HArboor  4261 

Onewp  Homillon  London  Winnipoq  Now  York 


The  rapid  growth  and  development  which  ha*  taken 
place  in  Canada  during  the  last  50  year*  is  reviewed  in 
the  article  “Half  a  Century  of  Progres*”  in  our  June 
booklet  Investments. 

The  booklet  include*  eonirnent*  on  *ome  leading 
Canadian  growth  common  stocks.  It  also  contain* 
representative  list*  of  offering*  of  (zuvernment  and 
corporate  securities. 

Copies  avoiloble  on  request 
OrAert  accepted  for  execution  on  all  slock  axchnnget 

DoMiTfioN  Securities  Grpn.  Li>uted 

Underwriters  and  Distributors  of  Imoestment  Securities  since  1901 
TORONTO  MONTREAL  NEW  YORK  LONDON,  ENG.  WINNISEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  IRANTfORD  HAMILTON  OHAWA  QUEtEC  HAIISAX  SAINT  JOHN 


Ou*b«<  Sberbreek*  Kingtion  Kitcbcnir  Windier  Calgary 


dustries;  railroads  and  other  Sians-  takes  place  at  an  advantaceous 
_  —  time. 

Treatment  Varies 

Some  companies  neutralize  the  im- 
-^=  pact  on  reported  earning.',  notabl.y; 
those  in  the  oil  and  utility  indus-i 
tries,  while  the  railroads  are  barred; 
by  the  ICC  from  reflecting  fa.'t  i 
R  O  !■  II  E  S  S  write-offs  in  their  reports.  Perhaps; 

a  majority  of  the  industrial  cor-! 
porations,  however,  make  a  straight! 

I  ha*  taken  charge  for  amortization,  a  proce- 1 

.  ,  .  dure  that  penalizes  their  earnings! 

■eviewed  in  *  as  reported.  j 

n  our  June  An  outstanding  example  is  Alu- * 

minum  Co.  of  America.  It  is  esti-l 
mated  that  accelerated  amortiza-; 

]  J.  ==  tion  will  rise  from  $11  million  ini 

me  leaning  ^  ,952,  $38  million  in  1953,  to  $46] 

o  enntaifl*  |  million  in  1954,  and  to  a  peak  of! 

J  i$47  million  in  1955.  Were  it  not  for' 

nmeot  and  I  these  charges,  approximately  $0.50 

;a  .share  would  have  been  added  to; 

I  last  year's  reported  earnings  of 
;$4.19  a  share,  adju.sted  for  the  re-; 

I  cent  two-for-one  split.  In  195.3. 

•changes  ;  amortization  will  penalize  profits  - 

by  $1.80  a  share.  , 

w  While  Aluminum  Co.,  like  many] 

other  companies  with  large-.scale 
^•^**^***^*^  expansion  programs,  had  to  bor- j 

ies  since  1901  how  heavily  at  times,  the  ca.sh  I 

¥  vAurniiuca  uu-rnaiA  inflow  will  be  .substantial  once  the; 

M  bulk  nf  the  new  facilities  are  com-' 

HAiiEAS  (AiNT  JOHN  pletcd.  Indeed,  some  .source.'  esti- 

mate  that  accelerated  amortization 
and  other  factor.'  will  build  up  cash 
resource.'  .'o  fast  that  Aluminum' 
Go.  will  be  able  to  retire  approxi-, 


5%  Rptiirn  From 
A  First  Mortj^aj^e  Bond 

Phillips  Electrical  Company  (1953)  Limited, 
a  subsidiary  of  British  Insulated  Callender'* 
Cables  Limited,  will,  as  of  .April  30th,  19.53, 
purchase  the  rod  mill  and  wire  and  cable 
business  of  Phillips  Electrical  Works,  Limited, 
which,  with  its  tiO  years  of  e.xperience  is  the 
oldest  established  producer  of  electrical  wires 
and  cables  in  Canada. 

The  proceeds  of  this  issue  will  be  applied  to¬ 
wards  the  purchase  of  this  business.  We,  as 
principals,  offer 

A'eti'  Issue 

Phillips  Electrical  Company 
(1953)  Limited 

5%  First  Mortgajie  Sinking 
Fund  Bonds,  Series  A 

To  mature  April  1st,  1968 
Denominations:  $500  and  $1,000 
Price:  100  and  interest 

A  prospectus,  containing  information  about 
the  Company’s  operations,  earnings  and 
assets  and  further  details  of  this  issue  will  be 
forwarded  promptly  upon  request. 

TVo«d,  Gundy  &  Company 

Limitod 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Oni. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  5Wk 


iWidc  Three-Month  I 

Oil  Output  Gain  I 

Edmonton.  —  Crude  oil  produc- ; 
tion  in  Alberta  for  the  first  three 
months  of  1953  was  up  3,703,638! 
barrels  or  35  per  cent  over  the 
.same  period  in  1952,  a  record  year. 

The  Petroleum  and  Natural  Gas 
Conservation  Board,  in  its  March 
report,  states  that  production  for 
the  three-month  period  totalled  14,- 
207,079  barrels  compared  with  10,- 
,503,441  for  the  same  1952  interval. 
Production -in  March  reached  4.696,- 
554  barrels  against  3,434,403  in 
March,  1952,  and  4,407,171  in  Febru-| 
ary,  19,53,  I 

Eighty-eight  more  oil  wells  were, 
brought  in  during  March  compared 
with  89  in  the  same  period  last 
year.  At  the  end  of  March  this  year 
Alberta  has  3,892  oil  wells  operat¬ 
ing  or  capable  of  operations,  an  | 
increase  of  952  in  a  year. 

Gross  value  of  crude  to  producers! 
for  the  first  three  months  of  19.53 


IMPERIAL  BANK 


.manager.  Ajax,  Ont. 
I  L.  G.  Berry  to  be 


isistant  manager  at  that  branch. 

1  A.  J.  MacDonald,  to  be  secon^ 
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Bright  Picture  Painted  at  Meeting  -wid.  Thr...Month  r  I  I,.,,'.'  t.isUnt  mtnaaer. 

Of  Sullivan  Cons,  and  E.  Sullivan  ^ 

Shareholders  of  Sullivan  Con-  a  500  ton  operation.  The  shaft  is 
solidated  Mines  Ltd.  and  East  Sul-  down  1.200  feet.  The  company  is  ■ 
livan  Mines  Ltd.  at  annual  meet-  on  the  look-out  for  machinery,  as 
Ings  of  these  associated  companies  it  wants  to  get  into  production  as 
this  week,  were  cheered  by  an  .soon  as  possible, 
optimistic  statement  from  president  in  the  four  years  of  production 
of  the  two  companies,  Pierre  to  the  end  of  1952  it  was  recalled! 

Beauchemin.  company  produced  a  total  of  $46.-1 

At  East  Sullivan  meeting,  presi-  500,000;  had  .shown  net  profits  of 
dent  stated  that  company  has  suf-  $19,533,820  and  had  paid  dividends 
ficient  ore  in  sight  for  at  least  five  totalling  $10,460,500.  j 

years’  production.  Drilling  below  To  shareholders  of  Sullivan  Con- 
the  1.900-foot  level  has  yielded  .solidated  Mr.  Beauchemin  pointe,d| 
favorable  ore  indications,  the  ge-  out  that  in  the  past  19  years  total 
ology  being  more  interesting  than  production  has  reached  $21.396..500 
it  was  on  the  12th  and  16th  levels,  to  the  end  of  19.52.  and  dividend. 

The  shaft  is  down  to  2,900  feet,  and  payments  have  totalled  $6,440,000. 
the  company  is  ready  to  do  cross-  on  an  initial  capital  of  $600,000.  He 
cutting  to  verify  the  ore  indica-  said  the  company  has  a  big  pro- 
tions.  He  was  hopeful  that  results  perty.  11.000  acres,  of  which  only 
would  live  up  to  expectations.  a  relatively  small  portion  has  been 

Company,  president  said,  has  a  investigated,  and  it  consequently  w  i  a  ■  /  tb  . —  - - -  - "  . . .  ii  a  unuam  lo  oe  accoimiiini,  ^ 

two-years'  firm  contract  for  copper  holds  promise  of  further  develop-  WENTWORTH  BROWN,  of  Berlin,  Natural  gas  production  for  jon  denartment  of  The  national  reputation  as  a  teacher  and  j  J-  G.  Taylor  to  be  accouiUant  »*  Johns.  Que. 

at  30  cents,  which  is  a  profitable  men,  and  di.scoverie.s.  New  Hamp.shire.  whose  aPPoint-,  in"er.ise!‘l  ,  researcher  in  the  field  of  radio- ! Mi°?hel  ""to®  bf’an’  a“nt ! p:''-, 

basts.  Indicating  that  the  outlook  Mr.  Beauchemin  <frew  .«tJen‘ion  ment  as  vice-president  and  general  1 30.9’6;934.<^ub^^  Times  has  been  ^^tive  tracer  chernhstry,  was  elected ;  accountant  at  St.  Catherine  and  Peel. !  P»s“V‘Havens  to  be  aocountanl  an 

has  improved  in  the  metal  markets  to  a  new  property  on  which  there  manager  of  Columbia  Cellulose  "  '  !^V  ^  inounced  i  ..-a  ,  ..r  mb  r'b.,r,inol  tocti  ' u  ■  C.  E  Armstrong  a.ssistant  accountan 

and  the  future  of  copper  looks  have  been  found  indications  of  an  Ltd.,  and  Celgar  Development  Co.  Tionths  of  19^  _  _  •  _  president  of  The  Chemical  Insti-^  E.  Wheeler  has  been  appointed  in-jsudbury.  Ont. 

promising  he  expressed  the  hope  important  metal  —  lithium.  Indi-  Ltd.,  and  also  a  vice-president  of  --  -  — -  --  -  tue  of  Canada  for  19.5,3-54  at  the  In- jspecto^^^tta^ed  to  the  supervisors  o -■  ^  Lingtng.s  to  be  manager  Ver 

that  the  price  of  zinc  would  im-  cations  point  to  at  least  2.000,00(1  the  parent  company,  Canadian  DeNiseAm  Ti*-e»  V/Ni-rxe  Di-Aa-J .stitute’s  annual  conference  here.  P.' M.  Daidn  to  be  manager  at  Wcl- i "’p‘°X  charlebois  to  be  accountan 

prove  later  this  year  to  make  i,  tons  of  ore  bearing  this  mineral. !  Chemical  A  Celluose  Co.  Ltd.,  is  OirOnger  1x0/011  1116  101115  rreOICTeO  p  p  powzee  of  Sarnia  was  elect-  .'Waterloo.  Que. 

Attractive  for  the  company  to  make  but  it  remains  to  be  seen  whether | announced,  will  join  the  company:  .  ,  ■  ,  ,  .  .  .  !  j  •  ‘j  *  M.  Hume  to  be  manager  at  ^  Maltby  ha*  been  appointed  a 

zinc  shipments.  can  become  a  practieal  eeonomic;in  Oetober  of  this  year.  He  will  At  ChemiCOl  InStltUtG  MeetmO  T^r  r  ^he  names  of  to  be  an  assistant 

The  property  tn  the  Gaspe  area,  operation,  although  there  was  re.a-  make  his  headquarters  in  Vancou-  _  «  iconterence  were  ine  names  oi  i "2 'manager  at  Vancouver,  B.C.  i  w.  L.  Gunton,  to  be  manager.  Let 

Mr,  Beauchemin  said,  is  making  son  to  believe  that  the  possibilitie.s  i  ver,  British  Columbia,  and  will  new  councillors,  eight  of  which|  — -  side,  Dnt. 

good  progress.  Work  to  date  has  in  that  connection  were  very  at-  a.ssume  active  direction  of  all  the  Wind.sor.  Ont:  —  New,  high-,  Dr.  Illingworth  de.scribing  before  elected  to  represent  various  bank  or  Montreal  !  a  c.  .lohn.son,  to  be  manager,  l^etf 

,Vielded  .sufficient  results  to  permit  tractive.  company's  operations  in  British  strength  rayon  tire  yarns  may  be  <be  Riibber  Chemistry  Division  of|districts  of  the  institute.  They  are;  appointed  brmge  appointe 

-  -  -  - - -  -  Columbia.  Mr.  Brown  is  vice- ;  available  within  the  next  12!  The  Chemical  Institute  of  Canada ,  p  g  MacLean.  associate  of  E^  f^'^TummSn  to'  be  manager  col- j  manager  of  a  newly  opened  branch  i 

L  %A/*I1  :  president  of  Brown  Company.  Ber-i  months  that  could  mean  stronger  at  the  3eth  Annual  Conterence  riere,|  chemistry  (organic),  lingwood,  Ont..  iSherbrooke  and  Westmore  street 

Bia  Tonnddfi  3t  VsOCnenOUr  Wlllans  lin.  N.H.,  and  vice-president  of  tires  for  motorists,  according  to  Dr. :  stated  that  although  the  standard,  Scotia  Technical  College,  A.  W.  Underhill,  to  be  manager, | Montreal. 

Dig  lUlindyB  ai  I  corporation,  its  Canadian  ,T,  W.  Illingworth  of  the  Dunlop  |  high  tenacity  rayons  are  doing  -sec-  ’<‘"8  &  Ottawa  Sts  Kilc^nerOnr 

rilinnar  InflirAtPfl  iNcf  Cuf  in  Hali  subsidiary,  with  which  companies !  Rubber  Co.  Limited,  Birmingham,  v^ry  good  job,  there  is  a  cptary-ti  easurer  and  general  nian-  pieston,  '  countant  at  St.  John's.  Nfid.  1 

VUnnar  InUlCaTcU  .Annual  report  of  Cochenour  Wil- '  he  has  been  as.sociated  since  1929. ! England.  _  j  itroneer^ 'lavnn"  ^^The *°artvpn°t"  of  '®Ser,  St.  Lawrence  Sea  Products  T,  A.'  M.  Bradley,  to  be  manager.  E.  W.  Beli,  to  be  accotmtant,  S 


■k  ■  rr  L.  G.  Berry  to  be  manager,  Vancou-i  A.  J.  MacDonald,  to  be  second  as' 

BariK  StafT  Chanaas  Fatrvlew.  sutant  manager.  Regina. 

DaillX  Vimiiyca  g  g  Tierney  to  be  manager,  Van-|  F.  W.  Quane,  lo  be  manager.  Van 

couver,  Dave!  St.  jeouver. 

IMPERIAL  BANK  J.  A.  Fleming  to  be  manager.  Dray-;  G.  L.  M.  Jippet.  to  be  manas^' 

'J.  H.  Livlngst^e  has  been  *P‘  ‘°h  Popkins  to  be  accountant,  i  ^  g!  L,°Wailers."ro'*be  manager.  Chat 

^pointed  manager,  Brandon  Mam  .Toronto,  Danforth  &  Dawe...  .ham,  Ont. 

'manager  Alberta^Avenu^  branch  b5-  J  Thomson  to  be  accountant,  - 

Avenue  oranen  m  Bjr„e  Man.  _  ^  !  CAN.  BANK  OF  COMMERCE 

H.  F.  Frank  to  be  manager,  r »ccountan  .;  p  Nesbitt,  an  aj-si-stant  seerclarj 
I  Loon  Lake,  Sask.  ,  p.  accountant  head  office.  Toronto,  has  been  ap 

I  B,  E.  Hubert  to  be  manager  f  -  I  pointed  secretary. 

I  Riverton,  Man.  J  j  he  accountant  I  L.  G.  H  Bennett,  an  assistant  ac 

I  C.  W.  Kydd  to  be  accountant  AprU.a'^cS.'lk  "  ''countant  in  the  foreign  department 

:  Aylmer.  Ont.  „  n  ri  MeKav  to  be  accountant  To-  head  office,  to  he  an  audit  officer. 

]  F.  J.  Somerville  is  now  attached  ronto  king  &  Soadina  W.  W.  Morden.  an  a.ssistanf  accoun 

!to  the  accountant's  department.  Win-  m  Winter  to' be  accountant  tsnl  at  Montreal,  to  be  an  assistan 

nipeg.  Watrous  *’Sask  inipcrlor,  department  of  the  superin 

mLae'r  ^  tht  new  branch  TjaSi^r  J  'f*  he  accountant, '  tcndent  of  Quebec  Branches.  W 

mflllHg^r  of  I n€  flCV*  orflUCn  si  J88Jj€r  I  I'Cfila 

Lodge  for  the  summer.  1  D  C  Williimson  a.ssistant  accoun-l  K.  G.  H.  Pearce,  to  be  manaaer 

tant.  Thorold,  Ont.,  promoted  to  ac- j  Brighton.  Ont. 

THE  ROYAL  BANK  'countant.  !  H.  t..  Mortimer  to  be  an  assistan 

I  E.  R.  Henry  has  been  appointed  r.nk  of~nova  SCOTIA  i  "'E"*H*VAtchard  to"  be  manager  .las 

"■'NR  of  nova  SCOTIA  Avenue  West,  ’  Edmonton, 

le.  .  I  n  •  J  *.  G.  C.  Roy,  an  inspector  attached  to  a.  D  Pearce,  accountant  at  London 

'bDinkS  r  resident  ‘he  supervisor  s  office,  Winnipeg  is  ont..  lo  be  assistant  manager. 

r  ,  .  appointed  an  assistant  supervisor  at-  k  l  Mosher  to  be  an  assistant  ac 

Chemical  Institute  ®  ^  office.  icouhtanl.  Montreal. 

V«nvmibUI  insiliuiv  M.  H.  cook  to  be  manager  at  Hast-j  p  ^  Dorward  to  be  accountant  Rei 

Wlndcnr  Ont  _  A  (saskatoon  '“S*  Vernon.  Vancouver. 

Windsor,  Ont.  A  Sas  t  n  ^  ^  Dorland  to  be  acting  manager ,  to  be  manager  of  new 

.scientist.  Dr.  J.  W.  T.  Spinks,  at  North  Augusta.  Ont.  !  ]v  opened  branch  at  Hamilton  Avenu 


was  $33,033,703,  up  $6,976,006  from  GARDNER  MOORE,  whose  ap-  .acientist.  Dr.  J.  W.  T.  Spinks,  at  North  Augusta.  Ont  _ _ _  _ _ 

last  year  ,  th  advertising  and  M.B.E.,  who  has  earned  an  inter- :  3^,.-  ^/jhstejMo  be  assistant  man  ,0^  ^““erUta^n  m°bS  *ic^untant.  SI 

Natural  gas  production  for  the ;  national  reputation  as  a  teacher  and  j  J.  G.  Taylor  to  be  accountant  at  johns  Que 

■sales  promotion  department  of  The  "  J'  !  Kingston  Road  and  Bingham.  Toronto  be  manager  SI 


...a, ,,,  „  ,,,  ,v  „|jci  I Y  vY...,,!.  iiit-ir  manager  01  >„uiumuia  v^eiiunwc  ,u,  loca  Inounccd 

and  the  future  of  copper  looks  have  been  found  indications  of  an  Ltd.,  and  Celgar  Development  Co.  "“’"‘n.s  m  _ _  _ ^ 

promising  he  expressed  the  hope  important  metal  —  lithium.  Indi-  Ltd.,  and  also  a  vice-president  of  ,  ~ 

that  the  price  of  zinc  would  im-  cation.s  point  to  at  least  2.000,00(1  the  parent  company,  Canadian 

prove  later  this  year  to  make  it  mn.s  of  ore  bearing  this  mineral. '  Chemical  &  Celluose  Co.  Ltd.,  is  OirOnyer  IxU/On  1116  I  UrnS  r  1601^160 
attractive  for  the  company  to  make  but  it  remain.s  to  be  seen  whether | announced,  will  .join  the  company:  .  —1  ,  ■  ,  ,  .  ,  , 


led  vice-president.  Also  anounced  at'Oshawa,  Ont,  .  assistant  chief  accountant  at  heal 

lennferenee  were  the  names  of  121  *■’  Bf’bhiicr  to  be  an  assistant  office,  Toronto.  I 

iconterence  were  tne  names  01  i-s  manager  at  Vancouver,  B.C.  1  w.  L.  Gunton,  to  be  manager,  LeJ 

new  councillors,  eight  of  which |  — -  side,  Dnt.  I 

oIoMoyI  fr,  r-£>r,rosont  various  I  B.ANK  OF  MONTREAI,  I  A.  C.  .lohn.son,  to  be  manager.  Letfl 


Big  Tonnage  at 
Gunnar  Indicated 


jCochenour  Willans 
iNef  Cuf  in  Half 


■  Ians  Gold  Mines  Ltd.  for  1952 

Toronto.  _  Optimism  is  expre.ss-  ,bows  effects  o  flower  prices  for' 
ed  by  G.  Labine.  president  of  prnduetion.  heavier  w'rilotfs 

Gunnar  Gold  Mines  Ltd.  in  annual  increa.sed  costs,  net  earnings' 
report  of  company  that  the  olitlook  charges  for  year  being 

for  a  large  tonnage  and  profitable  shown  at  less  than  half  those  for 


How  The  City  of  London  Works 


By  JOHN  KINGSLtY 


vcij  gui  u  juu,  Iretary-tieasurer  and  general  man-  p,eston  Ont.  '  countant  at  St.  John's.  NfId. 

i  itrnnoor^ ' "artvilft"  of  ®Ser,  St.  Lawrcncc  Sea  Products]  T,  A.'  M.  Bradley,  to  be  manager.  E.  W.  Beli,  to  be  accotmtant,  S 

Stronger  rayons.  The  advent  Pomoanv  Quebec  Citv  Dr  J  H  I  South  Side,  Edmonton.  .Laurent,  Que. 

these  materials  he  suggests,  will  “  |  D.  L,  M.  McLean,  to  be  manager.  J.  C.  Saunders,  to  be  an  as.sistai 

enable  the  tire  desiener  to  make  research  group  leader,  Mvinam  Alta.  .accountant.  Calgary.  Alta. 

^ther  stroneer  tires  with  the  Cana-  'F.  Brownlee,  to  be  suDcrintendent, ,  A.  J.  Bird,  to  be  manager.  Chemair 

I  ff  Industries  Limited.  McMaster  Manitoba  &  Saskatchewan  districts,  us.  B.e 

'  ing  number  of  plie.s,  or  altei  native- 1  ...  „  nr  A  T  Prince  head  Winnipeg.  j  W.  Hull,  to  be  accountant.  To 

l.v  tires  with  fewer  plies  but  o'lfj,  f'.  ,  ^  7/  ^  "f  „  R-  Smillie.  to  be  superintendent, :  MacLeod.  Alta. 

eoual  *trencth  physical  and  crystal  chemistry  sec-  British  Columbia  district.  Vancouver.;  W.  Penman,  to  be  manager.  Gran 

*  ’  tion,  Mineral  Dressing  Si  Process  j.  m.  Jackson,  to  be  superintendent.  Forks.  ff.C. 


visitors  coming  tO' there  is  a  free  market  in  some  9.750  In  lire  manufacture.  Dr.  IjHng- :  ^Vletalurgy  Division.  Mines  Branch,  Alberta  district.  < 
ironation  are  com- i  different  securities  with  a  nominal  worth  stated,  the  synthetic  fibres  lottgw’a;  G.  F.  DeLong. -chief  chem- M'”''®.')'- 


M4  <■ "  "  «Z2 


inr  a  lai  ..r  Tnnna,^r  ann  )  ■  “'  shown  at  Ic.<s  than  half  tho.sp  for,  „  overseas  vi.sitors  coming  toithere  is  a  free  market  in  .some  9,7.50  In  lire  manufacture.  Dr.  Illing-  Metalurgy  Division.  Mines  Branch,  Alberta  district.  Calgary.  A.  D  Baker,  to  be  manager.  Manr 

mining  operation  is  a.ssured.  Dia-  ,35,  ,,,  $ie3  7B4  (.qi.ai  to  6  cents  a  Britain  for  the  Coronation  are  com- j  different  securities  with  a  nominal  worth  stated,  the  synthetic  fibres  Ottaw’a;  G.  F.  DeLong. -chief  chem-  eXarv'  *"  manager  at  vine,  ^  accountan 

mond  drilling,  be  slalc.s.  has  dis-  share  oulstock  as  compared  with  bining  business  with  sightseeing.l  value  of  £25.600  million.  nylon  and  Terylene  are  likely  to  j,t.  Hinde  &  Dauch  Paper  Co.  of  ^  b'  Cameron,  to  be  manager.  Taber.  Alta. 

Closed  an  ore  body  on  the  “A"  S329.24.3.  equal  to  12  cents  a  share.  New  contacts  will  be  made;  old!  a  short  distance  a  wav,  in  St. '  ,f Limited,  Toronto:  E.  A.  j  Newmarket,  Ont.  '  ,  B.  G,  Allp  to  be  an  assl.stant  »( 

zone,  with  a  gross  value  estimated  During  19,52  gold  production  w-as  ones  j  Axe,  t^  Baltic  Exc^nge, ;  by  economic  consid^ra-  SSration*’ Limfte7‘skrn^a‘''Ti  ^r^buL  oT"’  "T‘A"‘'omand"’'fo®ife  assistant 

S''’'s?v,’',T‘bS  Mlb'  i"  >iew  .Mb.  y  „f  ot  wb.t  ov.r.e.y  w,„b  j.,b„  ,b„„.b  .b.  rc.Cb-  gSirS”!-  ^  .  '  "  .  . . 

zones  have  been  found  and  wdll  be  he  price  Of  gold  on  the  free  mar-  while  such  contacts  wnll  be  wide-,| ration  of  rading  in  grains.  T^  jja^d  high-tenacity  yarns  he  Indi- 1  a^d  '  Fertmzers  Siln  Ssoli  >  ^  .  ■■  _  ■ 

explored.  ket  and  1^  likelihood  of  increased  ..p,ead  throughout  industry  andiBaltic  is  al.so  an  example  of  the  „ted  will  probably  be  replaced  by^dated  Min  inf  ^  i 

J  Houston,  general  manager,  co.sts  in  I9b.3,  :i,ado.  inevitably  one  or  more  ofiCitys  alertness  to  changing  times  considerably*^  greater  Ca'fa^da^lISd  TraTl  BC  '  iSSSisSiSm]  ^  ‘ 

reporting  on  the  company's  chrom-  For  the  first  three  months  of  the  the  markets  or  services  concen-  :  and  ne^s.  It  is  here  that  the  f'csf  g^d  which  will  have  none  -j-he  other  four  successKil  can- 1  '**  *■, ^ ^  ~ 

He  holdings  in  southeastern  Man-  current  rear  value  of  production,  trated  in  the  City  of  London  wil  international  air  -  freight  market  ,^5  disadvantages  of  nylon  and  didates  w’ere  elected  as  councillor^  i  ap 

Hoba.  states  that  a  summary  of  including  co.st  aid,  approximated  enter  into  this  international  busi-, was  organized  a^  where  air  char-  Terylene,  „  M 

the  drilling  to  date  reveals  that,  $310,(150  from  16.7.50  Inns,  nr  a  re-  ness.  The  City  i.s  a  key  point  of  ters  for  any  part  of  the  ficc  woild  major  develop- 1  m„j,am  director  Prairie  Regional  V — '"-7738^^  PK 

providing  the  apparent  zones  could  covery  of  $18  .55  per  ton.  interest  —  to  busine.ss  men  and  to  are  arranged.  ments  leading  to  stronger  rayons,  La'boratorv.  National  Reifearch  111 J  ' 

be  proven  to  carry  their  indicated  An  increa.sed  development  pro-  sightseers.  Here,  in  its  curving  Little  more  than  one  hundred  for  the  tire  industry  that  he  listed  Cou^cjl  Saskatoon-  Dr  R  J  Rossi-  i| 

width  and  grade  to  a  depth  of  1,000  gram  will  be  neces.sarv  this  vear,?^'^®!-’'  j''’'*  narrow  lanes  tower- j  yards  away  the  London  Me,‘al  Ex- ,  was  the  Lilienfeldt  process  in  which  tp^,  professor  and  head'  Department  MPB  M  '  1 

feet  below  surface,  the  deposit  to  open  up  the  new  levels  made modern  businc.^  blocks  jostle 'change  will  be  back  to  Us  full !  production  is  in  the  pilot  plant  Vophemistrv  Univ^^rsltv^  x 

could  be  estimated  tn  contain  ap-  available  bv  last  vear's  shaft  sink-  centuries  -  old  historic  buildings., peacetime  .status  in  August,  when  stage  and  from  which  a  tire  cord  Western  Ontarm’  I.ondon-  F  *,^1 

proximately  11  million  tons  of  ore  ing.  In  1952  the  .shaft  was  drop-j^ere.  within  little  more  than  a  dealings  in  its  fourth  metal— copper  up  to  lOO";.  stronger  than  standard  Matthews  'oroun  leader’  in  Tl 

grading  4.6  per  cent  chormic  oxide  ped  510  feet  to  establish  five  newl-'buare  mile  are  international  will  be  resumed.  Its  other  three  can  be  produced.  In  Europe,  he  microscopy  'michrochemistrv  and  ^JTwl 

in  the  main  zone  and  675.000  Ions  levels.  .Mo  decision  has  as  vet  beenj^*’’  trading  in  an  infinite  variety imetal^s  are  tin,  lead  and  zinc,  in  said,  some  of  the  rayon  manufactur-  applied  electronics  Canadian'lndus-  ^  I 

of  6.7  per  cent  chromic  oxide  in  reached  with  regard  .0  the  option  commodities,  ranging  from  rub-,  whi^  dealings  are  active.  Trading  I  ers  are  forging  ahead  on  this  and 

the  parallel  south  zone.  on  the  properties  of  Marcus  Gold  metals  to  elephant  tusks  methods  of  the  Exchange  are  also  much  may  be  heard  of  this  material!  g  general  ’mana'eer  Pe^  M 

Some  metallurgical  work  was  Mines.  f '''  tt  .u  Dealers  sit  in  or  gather  within  the  next  12  months  or  so.  I  trochemica'l  Division  t-> _ _ I  ’ 

done  on  the  ore  during  the  past  -  '  at  hand  too.  are  all  the,  round  a  ring  of  forty  .seats,  and  The  other  two  important  develop-  .y.  ■  ^ 

year  and  further  research  is  ..  .  *  •  services  demanded  in  the  smooth  official  dealings  take  place  in  each  ments  include  new  rayons  having  ^®,  ''"s'l’icai  (.,0.  Limited.  Monl-i  I 

planned  this  vear.  During  the  past  Morbcnor  ACQUirCS  and  efficient  development,  finance  metal  for  exactly  five  minutes  each,  tenacities  20-25'’c  greater  than'  ' _  _  I  y,.  I 

year  controlling  '  interest  in  the  Beoveriodae  Claims  and  movement  of  international  .j.  'standard,  and  the  new  fibre,  X-36 1-  C  U‘  I  I 

Bird  River  chrome  group  was  ac-  ,  .  tradebanking,  in.siiranee,  shipping.  The  heart  of  the  Citv  Ls  the  Bank  Celane.se  Corpora- , CoftOII  FobriC  ImpOltS  ^  ■ 

nuired  on  which  drilling  in  194'>  Toronto.  —  Marbenor  Malartic  air  -  freighting,  capital  and  other  tp77„,;  '*7 tion  of  America  which  has  un-|||-  WJ/lalw  Sm  i  -A'y.  S  maKr  ..  I 

InHirafprl  a  larpp  tonnaiYo  nf  r-hrn'mr  Ltd.  reports  that  a  group  of  21  facilities.  Clo.se  neighbours  to  the :  *  7^ '  usually  high  tensile  strength  and'  .P  Widely  in  February  I 


Bird  River  chrome  group  w-as  ac-  *  - ,  .  traacDanKing.  in.siiranee,  snipping.  The  heart  of  the  Citv  Ls  the  Bank  Celane.se  Corpora- , ^-orron  raOriC  impOltS 

nuired  on  which  drilling  in  194'>  Toronto.  —  Marbenor  Malartic  air  -  freighting,  capital  and  other  ”  -,7  m  tion  of  America  which  has  un-|||-  WJ/lalw  Sm  i 

IndTcated  a  large^^  ‘bat  a  group  of  21  facilities.  Clo.se  neighbours  to  the  "  England  with  its  fort^^^^^  strength  and'^P  Wide  y  in  February 

He  ore.  claims  has  been  purchased  In  the  man.v  markets  are  the  Guildhall.,  ‘'if  !  may  well  prove  to  be  a  very  import- !  I‘'nP"‘^‘s  of  cotton  fabrics  into 

Ofiama-Rockland  debrnlurr  loan  Bc-averlodee  area  of  Alberta.  An  Royal  Exchange.  Bank  of  England, ^^oange  Nearby,  within  short  ant  competitor  in  the  tire  yarn  field.  1  ^®^^*^**  United  States 

was  reduced  $40  000  last  vear  and  program  is  lo  get  un-  Mansion  House,  Tower  of  London.  distance,  are  the  head  oHices  Nylon  is  the  only  other  fibre  that  j  sharply  upward  in  February. 

$15(in(m  is  stiin'w  ng  der  wav  immediately.  St,  Paul's  Cathedral,  and  other  his-  7  city  offices  of  the  Joint  Stock,  J  19.53.  the  latest  month  for  which 

Balance  sheet  Tdcc  31.  1952.,  The‘program  will  .start  with  an  And,  .canning  nearby  CornmonweaUh  and  ^  it  is,  fgures  are  available, 

shows  current  assets  of  $131.951, !airborne  scintillometer  survev  and  ’T"*'  “^qu^ter  of  rmile  diS  is  a  limited  appHption,  pr-  According  to  figure.s  released  by , 

In  addition,  investments  in  and  ad- i  a  ground  crew  will  go  into  the  There  a  new  Addition  m  airplane  tires,  where  I  the  ^tton  Institute  of  Canada.  23.- 

vance*  to  mininr  romnanir^  tntal  I  nronertv  within  a  wi»rW  A  HntaiUH  wnere  a  new  aaoiiion  nas  jusi  oeen  without  undue  weight  isl202,000  yards  of  finished  and  un- 

$715.8k  Current  liabilities  total !  Liger  counter  .survey  will  also  bt  m  unavoidable  7o7ld  -  wiTe^*  in 'urance  increased  produc- 1  bleached  cotton  cloth  we^  shipped 

,*2.271.  I  carried  out.  ‘‘e.st'-iction.s.  it  is  ‘cue  are  'be  m-  urance  busine&  !  U.S. '  to  Canada  in  February.  This  com- ; 


ce.*  TO  mining  companies  Toiai '  property  witnin  a  week.  A  detailed  t-  -  ^  V  a  *  '  j  nnnnpri  to  ron^  with  thp  pnnrmonc  J 

>.828  Current  liabilities  total !  Geiger  counter  .survey  will  also  be  wide  insurance  ^us^^^^^  increased  produc- 1  bleached  cotton  cloth  we^  shipped 

71  ^carried  out  re.striction.s.  it  is  true,  are  world  w  loe  !  tion  facilities  of  nylon  in  1he  U.S.'to  Canada  in  February.  This  com-; 

-  .  .  ■  .  . . .  still  curbing  some  city  activitie.s.  transacted  by  this  famous  institu-  U  undoubtedlv  lead  tojpare.s  with  19,001.000  yards  the  pre- 

- — -  -  But.  in  the  great  majority  of  these,  “"'i-  an  increased  intere.st  in  this  fibre  vious  month  and  15.857.000  in  Feb- 

pre-war  freedom  of  dealing  has;  Rubber,  wool,  diamond.s,  lea  and  it  may  become  of  great  import- j  ruary  of  1952.  I 

I  _X  J  X  X  been  restored,  or  is  imminent,  coffee,  other  commodities  .  ,  .  theiance  to  the  industry.  Terylene  i^i  Canadian  producers  of  cotton  Fa- 

DSllK  OT  WallSGd  OldtGITIGnL  Almo.st  every  month  now  one  mar-  markets  are  spread  throughout  the  the  other  synthetic  fibre  that  ap-|brics  see  the  near-record  February 

_  ket  or  another  regains  some  of  it.siCity.  Each  has  its  individual  meth-  pears  to  have  interesting  possibili- ,  figure  as  confirming  their  expecta-i 

_ _ _ _ _ full  facilities.  A  few  days  ago,  for.ods  of  trading.  Each  has  its  history,  ties  in  making  tire  cords,  he  said.  Itions  that,  after  a  slight  drop  tn-j 

Wo.L-i,,  i„„i,  _ _ _  #  .u  o  ,  , .J  .  example,  another  step  towards  the  .stretching  back  centuries  or,  as  in  a  summary  of  the  history  of|wards  the  end  of  la.st  year,  imports 

fnfi?  ,cc^.c  May  27.  19,53, , complete  reopening  of  the  Foreign  with  the  air-freight  market,  only  a  the  tire  yarn  industry.  Dr.  IlIing-|from  the  U.S.  are  continuing  in! 

St  M  308  699  iTs  •57‘sn??no"i"  Previous  week !  Exchange  Market  was  taken  by  the  few  years.  All  have  been  built  up  worth  paid  tribute  to  the  imoortant!  1953  the  upward  trend  that  was  an 

9T  s^.jUB.byy.jih.  investment?  arc  shown  37.302  709  lower  than  previous!  introduction  of  a  new  scheme  for  and  are  carried  on  in  the  pattern  part  played  by  the  natural  fibre  over-all  feature  nf  19*52 

week,  holdings  of  Sterling: ^ and  United  State.*  funds  were  $12.,')75.983  arbitrage  between  London  and  the i  which  has  made  the  City  of  Lon-  cotton  in  the  evolution  of  the  mod-;  _ - _ ' _  | 

(circulation  wa.s  $4.59,5.381  lower,  while  other  liabilities  were  $5.- ;  principal  European  exchange  inar-idon  the  greatest  market  place  in.ern  pneumatic  tire  and  other  com-jc*  AA  *.  I  A 


469.921  lower 


iprincipal  European  exchange  inar-icton  the  greatest  market  place  m.ern  pneumatic  tire  and  other  ‘‘om-ic; 

kets  —  Belgium,  Denmark.  France, !  the  world  —  experience,  efficiency,]  posits  products  of  rubber  and  tex-l^**^®®  IVieraiS  Acquires 


In  comparisori  vv.th  corresponding  week  last  year,  total  a.sscts  are  Western  Germany,  'The  Nether- :  flexibility,  enterprise,  competitive- 1  tiles.  "One  must  admit,”  he  said.lNew  Morrison  Control  ! 
shown  S14,7„i67  044  higncr.  Inve.stmenLs  reveal  a  $158,.546.1.3n  increa.se.  lands,  Sweden  and  Switzerland.  ne.ss  and  integrity.  The  trustworthi-  “that  the  major  advances  in  thej  Siseoe  TnlH  Mines  T  trf  annnnnee 
Circulation  IS  higher  from  same  period  last  year  and  de-.  These  arrangements  enable  the  |  ness  of  the  City  is  exemplified  by  design  of  the  modern  pneumatic  Lf/^^ts  wh'olW  owniri^'snb«^'Hyarv 

posits  are  shown  $53,434,841  higher.  participants  tn  trade  with  each  !  the  fact  that  mo.st  of  its  transactions!  tire  casing  material  were  made  with  I  L'^,^‘J*LeTaUnfnnfarin^^^ 

rnYnn=.Y,.n..o  u  u  .u  othcr  Ih  ahv  of  the  eight  countries’! are  done  by  word  of  mouth  and  cotton.”  In  1936,  although  rayon  was u  ,  •  lio.  nas 

Comparative  figures  arc  .=hown  herewith:  currencies.  As  foreign  exchange  I  recorded  in  pencilled  note.s.  !  then  considerably  mofe  expensiveta^''^!" 


"A  bank  manager 
started  my  presses  rolling!" 

“Veai's  agh,  when  I  decidefl  to  expanrl  my  printing 
business,  I  talked  it.  over  with  Bill  Wilkins— my  Dominion 
Rank  man.ager.  When  you  have  limited  rapital  and  big 
ide.as— as  I  had— it  takes  sound,  experieneed  judgment 
to  make  your  financial  resoiirees  go  as  tar  as  possible. 

Bill  and  The  Dominion  Bank  helped  me  make  mj’  capital 
really  work. 

‘■The  result  has  been  years  ot  continuing  success  tor  me. 
The  Dominion  Bank  has  proviflerl  the  judgment  and 
e.\perience  in  financial  matters  which  made  it  po.ssible. 

I  suggest  you  try  The  Dominion  Rank.  You’ll  find  them 
rHendly,  sincere  and  very  c.apable.’’ 

Branrhrx  thrmiglmtil  Cn'vntln. 

CorreKpovrlrriln  throvghmil,  Ihe  world. 


ASSETS— 

Gold  Bullion 
Silver  Bullion 
Sterling  and  U.S  Fri.s 
Other  Currencies 

Total . ,.. 

Subsidiarv  Com  .  . , . 


.51.923.787 

.57fi.,510 


Luiicin.it.-..  YY.Y  luicjgii  CACiiaiisY:  !  ^  cc.Y.  ucu  ill  ^YCIICIIICU  II. .IC.-.,  i  lueil  L-UMSIUCI  dUiy  IllOlK  expensive  ^  Mrirric/in  Minoc  Tirt  anri  Koy 

•May  27,  195.1  .May  20  •.5.1  cmp.  Last  Wk.  tmp.  i,a.st  Yr.  dealers  were  previously  restricted'  _! _ _ _  ]  than  cotton,  commercial  production  7.  ' 

*  *  »  •  to  bu.sines.s  in  their  own  currency  rnRAi  T  rnv  av  • began  in  the  United 

. or  those  currencie.s  of  their  over-!  COBALT  CON.  ASSAY  'states.  "Today,  about  80%  of  the  "Peration  of  that  company s 

anoi  aw  maaaoaa  t  e  107  no  i  corrc.spondents,  the  exchangcj  Toronto  —  Cobalt  Consolidated  |  cord  going  into  car  and  giant  tires  5?'"®  located  at  (jBrien,  Ontario., 
’"mwa  7  'fi'lffi  7  '"’Jl?,®  I  market  now  has  the  .same  multi-  Mining  Corp.  reports  that  diamond  I  is  now  made  from  high  tenacity  arrangement  became  effective; 
- 17 - ! _  _ _ '7  _!  lateral  facilities  as  previously  ex- 'drill  hole  No,  110  at  company's  Au- 1  viscose  rayon  yarn,  and  it  is  now. 

64.492.924  -12..5B9.1.17  —  15.1,18.634  j  i.sted  only  with  trade.  The  City's  jgaunico  mine  has  a  7.7  foot  inter-  considerably  cheaper  than  cotton'  New  Morrison  Mines  has  been 


Neiv  York  Agency; 
49  Wall  St. 


London,  England  Branch: 
3  King  William  St.,  EC4. 


SOI  ,576  —  25.066 


ADVA.NCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada'  ,  . 

INVEST.ME.NTS— 


36,086 !  Foreign  Exchange  Market  has  thii.5 1  sectiori  that  a.ssayed  1.5  per  cent !  and  the  price  is  more  stable”  j  producing  up  to  30.000  ounces  of 
'widened  its  facilities  and,  as  heavy  I  cobalt  or  $48  a  ton.  The  intersection  |  The  advent  of  the  man-made.  P"**  month^Siscoe  reported.; 

^business  in  the  opening  day.sjwas  between  120.5  and  128.2  feet.  A  fibres  as  tire-casing  material  hasf  —  , 

showed,  it  ha.«  bandied  the  addi- Iseconrl  .section  cut  from  1.3.5  feet  to  opened  up  vast  possibilities  whichjof  cotton  for  the  rubber  industry! 
tion  with  ea.sp  and  efficiency.  114.5  feet  appears  to  be  of  similar  '  have  hardly  yet  been  explored,  h«  has  passed,  and  is  very  unlikely  to' 


]  thTe 

OMINION 

J  BANK 


82  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


»)Fcd.  P  Short  Term  . 

157,87 1. 429 

1  .189.974.748 

—.12, 103..128 

161.1,15,187 

biFed.  Prov.  Sec.>!. 

fl30.232.2nf 

fl2.*)..623.flfll 

—  5.291.675 

—  6.933.160 

Cl  Other  Sccuritie,< 

1.5.443.468 

1.^.. 351. 174 

92.294 

t-  4.,34,3.702 

TntAl  . . 

.  2.193,.>47.094 

2.2.10,849.80.1 

--  37„102.709 

f  158.546,1,10 

Ind  Dev.  Banks  . 

.  25,000,009 

25,000,000 

Bank  Premises 

,5.096,26,5 

.5,093..30.3 

1  2.962 

—  2,091 

All  other  A.sset.,  . 

32.5,5.5.662 

31.9.36.61.5 

i-  619.047 

+  2.12.1.55.1 

Total  . . 

.  2.308.699.318 

2.1.57,974.222 

—49.274.904 

;  145.567,044 

LIABILITIES— 

Capital  Paid  Up  . 

.5.000,000 

5.000.000 

Rest  Fund  .  . 

10.0,'t0,.367 

10.0«50,.367 

Notes  in  Circulation  . 

.  1..5I8.464..126 

1.. 52.1. 0,50. 707 

—  4. .595. .391 

1  10.1..54B,9!4 

DEPOSITS— 

aiFed.  Govt 

.11.944.627 

27.297.462 

4  1.647.165 

i  600„144 

biChartered  Bank.s  ... 

600.350,974 

6,34.0.39.72.3 

-  33,188.749 

•J  .11.468,265 

c)  Other . 

66.433.513 

64.482,041 

)-  1,951.472 

-1  21  ..166.2.13 

Total  . 

699.228,114 

725.819225 

— 26,.59fl.lll 

;  53,4,14,841 

Liabilities  lother  ciirr.l 

.57,322,845 

69.942,3,15 

—  12,619.480 

—  14,090,071 

All  other  LiaViititie.s 

Ifl. 6.12,666 

24, 102. .587 

—  5.469.921 

+  2.675,.1.19 

Total  . 

2, 306.699. .Ilfl 

2.,357.974.222 

—49.274.904 

1  I4.5,.187.044 
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of  Gtaagow,  Scotland 

• 
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Insurance  Company 

• 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 

J.H.  RIDDEL  R.  HOLROYDE 

Maiw*«r  fur  Canad*  A»»t»tant  Maaa«pr 

BRANCH  OFFICES— Mootf**I.Wlonlp*t.  Cataary.  Vaneouvar 


gencration.s  could  come  back  into 
!  active  operation  (in  December. 
il951)  after  a  clo.sure  of  twelve 


and  .speedily  a.s  ever  before. 

!  A  City  foible  is  the  Jack  of  cager- 


institution.s  are  devoting  more 
in  fact,  a  good  example  of  the  way 
attention  to  publicizing  their  work. 

The  Stock  Exchange,  for  in- 
.slanco.  with  its  plain-fronted  build¬ 
ing  facing  on  one  side  to  narrow 
Throgmorton  Street,  is  putting  up 
a  .strangers'  gallery- to  be  opened 
later  thi.s  year— from  where  it  will 
be  po.ssible  to  see  in  action  the 
unique  broker-jobber  trading  sys¬ 
tem  which  handles  a  turnover  of 
millions  of  pound.s  a  day  and  where  j 

fOVr^BLB 

hgu/mm 

PROVIDENCE.  R.l.  | 

CHARTERED  1859 

On*  of  the  Phoenix  ot  Hartford  i 
Group  I 

CANADIAN  DEPARTMENT 

MONTREAL  I 

GEO.  LYMAN  &  SON 

Limited 

General  Atentt 

McGlLL  BLOG.,  485  McGill  Street, 
MONTREAL 

ESSEX  &  SUFFOLK 

ERuitobU  Insuroncd  Socidfy 
Limited  of  England 

ESTABLISHED  A.D.  ]8flZ 

CANADIAN  OFFICE,  MONTREAL 

D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGfl.L  BLDG..  485  McGill  Itreet, 
MONTREAL 

Phone:  UMveraity  g-ZUl  | 


\ 

.55$’ 


Where  would  the  money  come  from 
if  a  long  illness  put  a  stop 
to  my  earnings? 


"As  long  as  Urn  healthy  and  working  and 
bringing  home  the  money,  my  family  and  1 
are  going  lo  make  out  all  right. 

"Blit  if  a  serious  illness  or  aecident  put  mu 
on  my  back— possibly  for  years — how 
would  we  ever  get  along?  With  household 
hills  running  as  high  as  they  do  today— our 
savings  wouldn’t  last  long.  And  what  then? 

"What  I  need  is  some  practical  way  of 
guaranteeing  my  family  an  income, 
even  if  I’m  unable  to  work.” 

ASK  THE  LONDON  LIFE  MAN 


tBIll  OVIl  ONI  MIltlON  CANADIANS  All  INtUl’lD  WITH  THI  LONDON  IIFI 


Insurance  Cotnpanp 

HIAO  088ICI  »  lONOON  CANADA 


r  '  .  «■ 

i  '  '' 


THE  FINANCIAL  TIMES,  JUNE  5,  1953 


"an.  Vickers  Half  Eommgs  I 

ij  WJ  1  f  Laurentide  Accept  I 

y^#  t  I  Earnings  nf  Laurcntide  Accept-  ' 

iCl  ^  IlfCiy  ance  Corporation  Ltd.  reports  fori 

^  ^  the  6  months  ended  April  30,  1953. 

company's  current 

^UCIClUJc  \JUUU  fiscal  year,  net  earnings  of  $78,0521 

^  after  providing  $82,064  for  income  i 

_  ,  taxes.  i 

Report  Soys  Engineering  Earnings  are  equivalent  to  $1.56: 

DW.ro,  De.0l.pr,j  M.,0  St 

and  More  Each  Year  stock  (compared  with  a  dividendj 

-  of  25  cents  paid  for  the  half  year). I 

Fiscal  Years  Ended  and  51  Vi  cents  per  share  on  the  '•B”i 
*^*?952*  which  a  dividend  of  15! 

per.  Profit  .  3,548,239  2..i43,9.52i cents  was  paid  for  the  half  year). 

et  Earnings  ....  1..SIM70  1,113.2741  - - ^ - 

arn.  per  Share  ..  2.88  2.10  j.  .i  ^  .  f.  I 

ork.  Capital  ....  4.814.078  ADTI  OOin  rOT  i 

urr.  Raflo  1.38-1  1.81-1  f^r""  | 

Annual  repiort  of  Canadian  Vick-!  Fin©  POjDOr  AAllls  I 


Bell  Telephone  Top  Executive  Chonges 


Annual  repiort  of  Canadian  Vick- 
•.«.  Ltd.  for  fiscal  year  ended  Feb- 
jary  28th.  1953.  reflects  a  period 
'  active  operations  for-  company, 
ith  operating  profits  up  over  .50 
»r  cent  from  preceding  year  and 


Month's  Production  Aheod' 
of  Lost  Year  and  Cumula-; 
itve  Decline  Reduced  I 


n  in  li/I  1  1  n  m  earnings  higher 

\Boreal  Rare  metals  Reports 

iP|f«|  fTa  J  t  J  $268,528  or  5,58  cents  per  .share  for 

Thatt  inances  Are  Adequate 

_  or  4.93  cents  per  share  in  the  like 

First  report  of  Boreal  (Rare i calls  for  completion  '^‘'Bullion  outpuT'for  period  under 


Charles  F.  Sise  Frederick  Johnson  Thomas  W.  Eadie 

Directors  of  the  Bell  Telephone  Co.  of  Canada  have  announced  the  resignation  of  Charles  F.  Sise  as 


I  Metals  .since  incorporation  Oct.  1.  with  operation  slated  for  Septem.-  review  had  a  gro.ss  value  of  $470- 
1951.  .shows  pre-production  ex-  ber.  3,  again.st  $475,649. 

ipenses  to  March  31.  1953.  at  $258,122.  -  i _ 

Imining  cl^iims  at  $45,080.  and  AAssfesI  PrA/lii^»inM  '  While  Canada's  immigrant  pop- 

inreliminary  cxpen.ses  totalling  $.34.-  rruuutrion  ulation  of  2.0,59.91 1  wa.s  two  per  cent 

954.  First  Quarter  Uo  argcr  in  1951  than  a  decade  earlier. 

Current  a.ssets.  including  ca.sh  of  ■*  ^  repre.sented  only  14.7  per  cent  of 

$321,111.  amount  to  $332,532.  Cur-'  Ottawa  —  Production  'of  silver,  the  total  population  as  compared 
rent  liabilities  are  $.56,065.  re.sulting !  lead  and  tine  in  Canada  showed  with  17  5  per  cent  in  '941. 
in  a  working  capital  of  $276.467..  |an  increase  in  the  first  quarter  of  --  —  _ 

Company  feels  report  states  that  'his  year  over  figures  for  the  enr- 
the  funds  it  has  raised  are  suffi-  t^sponding  period  of  1952.  Produc-  J.  ~  I 

cient  for  its  purposes  and  include  a  *‘^(7  was  higher  in  March  than  in 

“rca.sonable  amount”  for  working  ^'’tp^.'Tionth  of  last  year  for  silver  i  ^  ^  . 

capital.  Authorized  capitalization  I ■"'''('f  fnt  lead.  llOltlllllOII  fjfllllfV 

consists  of  1.200.000  no-par  shares.  j  J’j'o^iiction  of  silver  rose  to  2.-  |  J 

of  which  700.000  are  i.ssued  ((7,  March  from  _  .  l.J 

.500.000  are  reserved  for  conversion '2.^'^.440  in  the  previous  month  and  JnVeStmeiltS  Ltd. 

of  the  compan.v's  5  per  cent.  10-  ‘«st  year  bring- 

vear  convertible  secured  notes  due  three  ,  ,1  fund 

Dec.  1,  1962.  Of  the  notes.  *900.000  .5  875  ounces  as  iniiliial  in^Cfitment  fund 

of  $1  million  authorized  has  been.  mn  ... 

issued  .  ‘^7itput  of  lead  declined  to  14  209  Deecriptive  folder  on  requeat. 

issuea.  J  ,  •  .  tons  in  March  from  16,809  in  Feb-  ^ 


earninos  riesnite  increased  t,  j  .•  j  u-  ,  r  ,•  i  uireciors  oi  me  tseil  Teiepnone  (.,0.  01  L-anana  nave  announcea  me  resignation  01  s  nanes  x.  nise  as  'issued.  j'  Ma,.rv,  ano  in  i’oK 

rite  offs  alid  charges  increased  Production  and  shipments  of  fine,  chairman  of  the  board,  which  post  he  has  held  since  1944,  and  elected  Frederick  Johnson,  who  sue-  |  Harold  E.  Walker,  president,  points  I  ji,  4,,  ■  ,u  '  -nonth 

idelv*'  Denreeiation"’  absorbed  *7y  Canadian  mills  in  April  I  ceeded  him  as  president,  to  take  his  place  as  chairman.  Thomas  W.  Eadie,  vice-president  loperations)  [out  that  the  basic  idea  behind  the  last  vear  hut  in  the  total  for  tiie 

54  03  as  agafntt  $237  412  year  w  up  widely  from  figures  for  -since  1948  and  a  director  since  1951.  was  appointed  to  .succeed  Mr  Johnson  as  president.  The  changes  ,  Boreal  enterpri.se  Ls  to  place  the  I  of  9.53  ^  w^^^^ 

104. iiM  as  against  . 4  y  r  .u  •  br  effective  July  1.  Mr.  Sise  will  continue  his  service  as  a  director,  which  has  extended  over  lemohasis  on  refining.  The  companv  so  son^  ton,  f,.orr,  s-c 

>fore  and  tax^es  $1,683,648  as  com-  same  month  last  year;  this  being  I  rnore  than  40  years  and  includes  his  term  as  president  from  1925  to  1944.  Mr.  Eadie.  the  new  president,  'does  not  regard  owner'^hip  of  rare-  earlier  ••  ‘0  a  year 

(red  with  $994,064.  .thg  first  month  for  .some  consider-!  joined  the  Bell  organization  here  in  1923  and  .served  in  Toronto  from  1927  to  1946.  He  is  chairman  of  |n^e,‘al  properties  essential-  the  im-  Production  of  zinc  1  h  d  f 

Balance  -sheet  mirrors  expansion  able  time  in  which  gains  were  the  Tran.s-Canada  Telephone  System.  Mr  Johnson  began  his  career  with  Bell  as  a  bookkeeper  in  portant  thing  is'to  be  able’ to  refine  ;.36,81 1  tons  in  March  from  33  275 
o^rations  with  current  a^etS|j,bown  over  t'he  corresponding!^®*^’  7ipon  his  arrival  here  from  Emgland.  ^  ^jsuch  ores  whether  they  come  fronijin  February  and  28,813  a  year 

P''‘''''”tis  year.  Production  the  company's  own  properties  or  earlier,  and  totalled  102. .560  'tons 

0.875,545  at  end  of  preceding  year  April  totalled  16,4.38  tons  as  com-  f  1  A  A  TH  QTPPI  Ql  I  DPI  V  sre  bought  from  other  sources.  !  in  the  first  three  months  as  against 

id  current  liabilities  also  increased  pgred  with  13,808  tons  in  April  j  i#f|rflirfQ  C  f  Cf  IjnflYfpY  f  OtiS  O  I  CCL  oUl  iLT  -pde  company's  plant  which  is  86,066  tons  in  the  like  period  a 

idel.v  at  $13,179,165  as  against  $6.-  ,952.  an  increase  of  19.4  per  cent.  nCkA  A  IkIC  Tli^UT  being  built  on  the  out-skirt.  of  r-i  .year  ago,  I 

1,276.  Amiing  the  assets  receiv-  ^5  g  rpsult  of  the  April  gain,  cum-i  D  *  D  J  C  A  *  f  KtAAAIINo  I  IwM  I  de  la  Madeleine.  Que,  will  be  the|  ~  -  ■  ' 

lies  are  shown  up  at  $5,230,197  uigtive  production  for  the  first  4'  nffCffl^.CC  t\0f*t%Yn  ^  111  i%jr.  'only  one  in  Canada  capabie  oi 

om  $3,062,563  and  inventories  at  nipnths  of  1953  showed  a  much  i MO  MArf  ^extracting  the  final  products  from! 

.533.769  as  compared  with  $2,107,-  rnore  favourable  comparison  with'  -  Montreal  —  Despite  increased  rantalite-columbite  ore  or  concen-'  - 

nt^sa*'  ^«Y3Sp‘47qV^'’‘  for  the  initial  quarter,  being}  Toronto.  —  A  review  of  recent)  from  the  increase  in  housing  starts  -  miip  ®  commercial  .scale.  Later,  |j 

.018.153  as  against  $4,350,479,  j  down  only  5  per  cent  at  63,008  tons  official  statistics  reveals  a  continu-  in  the  first  quarter  of  19.53  as  com-  been  comparaively  little  easin„  "  (he  company  expects  to  be  in  a 

nong  current  haWities  bank  loans  I  from  last  year's  4-month  total  of  ^  ation  of  the  high  level  of  economic  I  pared  with  19,52  (84.4%)’.  Comple-  ‘be  position  to  expand  into  pro-  I  fflW 

e  up  at  $4,800,000  from  $2  502,.500 ;  66.294  tons.  For  fir.st  quarter  of  this ;  activity  which  has  characterized  tions  were  up  by  about  one-third  *bc  Drummond  M^all  Ti  acie  other  rare  metals  at  the 

hile  payables  of  $7,003,903  com-  year  production  showed  a  reduc-;the  Province  of  Ontario  over  the  over  the  same  period.  ciT'  .  "a*ui  **^'^'^*  vifa  P'^’^it.  which  is  to  cost  $184,000.  <' 


Dominion  Equity 
Investments  Ltd. 

.\  miitiial  invesiment  fund 
DeMTipliye  folder  on  requeat. 


G>chrafi.  Murray  C  Co, 

Limited 

Dominian  Book  Bldg„  Toraola 


i  Bulletin.  On  such  items  as  Plates 


plant,  which  is  to  cost  $184,000. 


ire  with  $3,274,215.  Hon  of  11.4  per  cent  from  figure 'past  year.  Indu.strial  employment  Payrolls  and  Employment  Up  coHd^throush’'^the%hrrd  au^  Work  on  the  refinery  is  progrc.«- 

In  director.*?  report  J.  Eduard;  for  .same  period  of  last  year.  payrolls  and  average  weekly  earn-  „  *,  tnrougn  tne  tnira  quane  °  ing  satisfactorily  and  the  contract 

(belle,  president.  States  that  oper-i  Shipments  in  April  were  up  19  2  ‘ng.s  to  date  this  ye^r  are  all  higher  of  Ontarfo  If  ^he  ha.s  been  no  ind.catioi  of  a  ^  . 

10ns  of  the  company  and  it-s  sub- ;  per  cent  from  those  for  same  month  , ‘ban  last  year's  record.  Production  be«innin"  of  March  Sal  8  3%  higher  piftefco^’d  RoHed  Sheets  and  Gaf-  Plan*  Power 

iar.es  have  been  well  maintain- }  ,ast  year  at  16.472  tons  as  as^inst !  rno^t  good.s  is  we  1  above  19i>2  ft '’the  “  time  la.^^  year;  nfized  tb  Chibouqomau 

evionc’^v^J  1.3.815  ton.s.  Shipments  to  export ' "0^!-''  L  payrolls  advanced  1.5.3"„  and  aver-jciit  to  obtain,  with  some  lines  of;  Quebec  -  Announcement  was 

,erlfn\  d^ffirnltie  ^^forfoncoim  Price's  at  both  f  e  mad  and  eafinings  of  62..36  were  Bars  being  definitely  tight  while  made  here  during  past  week  bv 

red  in  thf  lafoRt  encoun-  ons  from  1,522  t(ins  but  shipments  P^me-  at  both  ^he^  the  eighteen  others  show  sings  of  easing.  i  Premier  Duple.s.sis  that  provincial 

red  in  the  latest  period.  Ho  domestic  market  were  up  27  2 1  when  co^areS  with  the  same  Province  shared  m  ^  there  Hydro-Electric  Commi.ssion  has  de- 

Partial  ce^at.on  of  work  as  the,  P^.  at  15.634  tons  as  compared  with  1952.  The  index  of  farm  ‘h®  ‘"creased  emp^^oyment  while  ^  intojeided  to  build  a  power  line  from| 

f  ^  .  prices  in  Ontario  over  the  -same  defence  and  war  materials  produc- j  Boldeau.  north  of  Lake  St.  John.^ 

It.  caused  delay  m  deliveries  of  Exports  for  first  4  months  were 'period  has  shown  a  drop  of  11.4%.  ‘n  all  regions  except  the  Cla  Belt,  which  in  turn  is  calling  for  aito  the  Chibougamau  gold  mining 

ip.s.  materials  and  equipment.  In  down  widely  at  2,122  tons  as :  Retail  trade  in  total  in  the  first  lie-  ^  larger  requirement  of  Steel.  Pi’o-  district,  a  distance  of  about  85  miles.  I 

dition.  some  difficulty  was  ex-  against  7.439  tons,  a  drop  of  71.,5iquarter  of  19.53  was  8%  above  the  iPf  Lake  Erie  (aimcoc),  upp  r  consumer  good.s,  how-.  Power  to  .serve  Campbcll-Chi- 

rienced  in  obtaining  certain  ma-  per  cent,  while  shipments  to  dom-' first  three  months  of  19.52,  the  larg-  Thame.s  i^odon).  Border  i  -  continues  at  a  high  level  and  .bougamau  Mines,  Limited,  and  the 

rials  from  suppliers,  particularly  j  estic  market  were  5.5  per  cenf|est  dollar  increases  being  shown  ‘1”,  “JP"  -  .  mhp  nnlv  demand  for  Steel  on  this  account  i.s|whole  area  will  come  -from  the 

:el.  which  set  back  the  delivery  i  greater  at  61.805  tons  as  compared  in  the  appliance  and  radio  (30.7%)  o  'll,-  jlnroosoc  in  pm  being  maintained  at  a  brisk  pace.  [  huge  hvdro-electric  development  on 

.ships  for  South  American  inter-'with  58.600  ton.s.  and  furniture  (16.8%)  group.s.  Sales  '!!  g’  While  there  has  been  little  or  tihe  BefsimLs  River,  on  the  St.  Law- 

Is-  i  Supplementary  figures  on  pro-'f'f  '7ew  motor  vehicles  in  the  same  P*  earnings  was  the  Clay  Belt!""  ‘n  the  Steel  .supply,  no  ^ence  River  north  shore. 

The  inventories  of  work-in-pro- 1  ce.ssing  of  coated  papers  .shows  an  j  PCT-iod  were  almo.st  double  »he  this  area  ""P"'’’;  i  - 

ss  and  stores,  president  .say.s,  are  increase  in  output  for  the  month  recorded  in  the  first  quar-  -  ^  ^  gj.^  the!"**  recently.  In  addition  to  increa.sed  The  average  tariff  duty  on  fab- 

a  high  figure  chiefly  as  a  result 'of  April  to  1.888  tons  from  1  ,509  *®^2’  Province's  total  production  in  Canada,  irnports  of  |  rics  entering  the  world's  major  tex- ! 

these  difficulties.  Large  quan-!  ton.s.  Shipments  showed  an  even'  Housing  Contracts  Rise  Fewer  Mine  W'orkers  [practically  all  line.s  of  Sicel  are  ,iie.producing  countries  is  .53  per 

IPS  of  equipment  and  materials  wider  gain,  being  up  at  1  890  tons'  ,  ,  ’  •  I  ^  fewer  Mine  Workers  ,  more  ea.rily  obtainabie  Skelp  for ;  cent.  The  Canadian  average  is  17  I 

cumulated  in  .stores  because  of  i  from  1  473  tons  a  gain  of  28  3  opr  "verall  value  of  construction  Employment  in  the  leadmg  mines ,  making  Pipe  is  po.ssibly  the  only,  per  cent. 

'v“‘,  si  Krr'Jr,, Vo, s  - - - - 
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AIR  TRAVEL  SERVICE 

Reservafions  and  tickets  for 
DOMESTIC  and  OVERSEAS  travel 

also 

"Popular"  and  de  luxe  vacation  tours  ond 
cruises  arranged 

THOMAS  MEADOWS  &  CO.  CANADA  LTD. 

(AfHliated  companies  in  important  U.K.  and  Continental  Countries! 

791  Victoria  Sq.  200  Boy  St. 

Canada  Steamship  Bldg. 

MA.  4428 

Montreal  Toronto,  Ont. 


d  conseouentlv  “the  hank  loan '  6  944  fons  'rn  i:amo  nf  i*  * '  *®^2.  Residential  and  Business  in  the  James  Bay  and  Clay  Belt  higher  than  either  Canadian  .or 

(S  increlspri  i!'!?  !  nf  (Tl  I  awards  were  80.8%  and  17.1%.  re-  Regions  in  both  employment  and  American  quotation.s,  thus  there  i.s 

**  1.  .  cent,  Tvhi.e  j  ,ppj,Hvely,  higher  while  Indu.strial  payrolls.  Average  weekly  earnings  a  tendency  toward  curtailment  in 

Extension.s  to  the  machine  .shop  I ’’A  per  cent  great- Engineering  awards  declined  were  higher  in  all  the  selected  min- 1  European  import.s.  Steel  .supplies 
d  plate  shop  at  Maisonneuve  arei®"  “I  7,222  tons  as  against  6.314 '  jjy  27,1%  and  73.1%.  That  residential  ing  areas,  the  highest  average  ac-lfrom  the  United  States  have  .shown  i 
w  in  progress.  Mr.  Labelle  re-'*""®-  [building  i.s  largely  supporting  the  cruing  to  the  Lakehead  Region  |  increased  volume  recently  and  a 

rfs.  These  are  being  built  in  order  'building  boom  at  present,  is  evident  ($76.00).  |full  quota  from  this  source  i.s  ex- i 

relieve  the  congestion  in  the.  Roffor  1  cf  Hoir  -  -  -  j  pec  ted  this  year. 

ops  and  fo  have  additional  facil-!  101  iiViJll  I  •  I  f  n  *  *  *  i  Warehouse  operators  stil!  exper- 1 

es  available  for  increased  produc- 1  nOcI  lO  D  Food  Ponder  Oils  Income  Position  uains\i;:::^isiS'7^.niSlSrSl': 

,lt  Ih,  present  time,  stales  the:  - -  '  1,1,1  In  .  J  •  ‘but  stocks  are  fairl.v  repre.sentative! 

esident,  the  backlog  of  orders  in'  On  increased  sales  and  widely!  f  nYMlOh  ^ /*/lff  f  Cf  f  f /kfl  C  customers  demands  are  beingj 

divisions  of  the  company  con-  ‘"crea-sed  operating  profits,  Cana-1  ^  fl*  vllgfl  ImCCdll  xldJUtDICf  vIlO  I  *??  "luch  delay.  On; 

lues  at  a  satisfactory  level.  a'^’®"  Food  Products,  Ltd.  reports  _  ’  |  certain  line.s  deliveries  are  slow  but ; 

riJ^thl  “  Annual  net  cash  in- 1  wholly-owned  .subsidiary  and  pro- [  “ect  thTs  Stion. 

P  Lih  wiTbe^aid^s  soon  c'mp'aV with^ITef  la”  "V  “PProximately  $530,000  vide  working  capital  of  $450.000. - - 

P  buBdinT  wavs  Ire  aSbie^f‘«  «>*  "har^s  for  corresponding  from  drilling  contracts  and  ".  pro-  jp  addition,  on  the  pre.sent  rate  Qjl  President 

Ip  SpcrinVdiviXn  L  dever :  P"'-**^*  year  amount^  ^uc^ion  in  pnada  and  the  United ;  „f  income  about  $340,000  would  be  inO"™* 

IF  enginpermg  oivision  is  devei-  ..  «io9  862  ;  States  has  been  e.stimated  by  Pon-  available  annual  y  for  exp  oration  DAnliAc  f/t  r^rifiricm 

mg  more  and  more  each  year,  he:‘"f  to  $109,362.  ^  |  avaiiame^ann^auy  ^  ovision  •'fiPl'CS  tO  CririCISm 

ints  out,  anti  now  occupies  a  posi- i  Interim  report  i.ssued  by  com  j  ;  ‘opmen^  i  p  CrilicLsm  of  the  directors  ofj 

'  sSs”  safcT  uo”*!?™  i  week-end.  j  debemures  and  sinking  fund  suffi-  Home  Oil  Co„  Ltd  .by  shareholders 

.toyed  by  the  shipbuilding  divi- ‘ihow,  From  sale  of  $1,400,000  of  deben-  cient  to  retire  the  issue  by  maturity,  of  the  company  follow.n,g  the  an- 

ended  Anri!  19  1952 ^^nriFratiW ! tures  last  March  16.  Ponder  realized  it  was  pointed  out.  Estimates  of  in-  Jililrfil'ila 

.  profits  were  sharply  hi-?her  a^  .sufficient  funds  to  retire  bank  loans  come  were  based  on  oil  production  }hp 

OSS  Reported  $268,887  from  $‘9L0.32,  whiTc^  there  Canada  and  the  United  States,  in  the  Leduc  and  Bonnie  Glen  0^,“  In  the^exploration 

LA.j  ^  was  a  loss  of  $790  on  sale  of  fixed  obtain  additional  oil  and  gas  rights.  Fields  in  Alberta,  Toole  County  in  °C‘‘cr  purpose  in  ine  xp  orai  (j 

y  Mind  us  Corp.  assets  as  comSd  wUh  a  lols  of  complete  two  produring  wells  in  Montana  and  Dawson  County  in  has  been  Answered  by  ‘  pre.Ifdent 

AhhUhl  rmmt,  0,  Mils  Cotu  ,,52  SSlSrortltsT 'm'V-  I"e"'  .r lrcUrt;?"p’X, ""m  .  tster  ft,  Sh.„. 

d.’  shows  rc)^nuc  of  $2^.7.94  and  ggainst  $179  039  while  income  taxes  berta  and  Montana,  acquire  Devon  planned  developments  dealt  with;  ^°,lhp*^"p„ni„--,inn  -.rowram  it  Is 

r.  R  Harristli  p"res£t^®;^'ints  aLorbed  $2’l.900  as  against  tax  re’-  Drilling  Company  Limited  as  a  in  the  report. _ _  pointed  out.  has  two  main  feature.s. 

t  in  report  that  last  year  fol-  coverey  last  year  of  $34,071.  i^— — ,  One  is  the  testing  of  the  Fairway 

ved  a  long  term  policy  of  ex-  After  all  charges  and  appropria-i(  area,  between  Calgary  and  Edmon- 


Bank  Debits  .  .8  month 

Chartered  Banks — Feb.  28 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  insurance  Sales— 12  months. 


t  in  report  that  last  year  fol-  coverey  last  year  of  $34,071.  | _ 

ved  a  long  term  policy  of  ex-  After  all  charges  and  appropria-i 

nsion  with  a  view  to  an  increase  tions  there  was,  as  already  indi-j  __  _  __  ^  • 

future  revenue.  Through  the  sub-  caM  a  small  net  profit  for  the 

liary.  Montor  Industrial  Corp.  i  period  under  review.  ^^CLUAQIAAI  ■  AXIUCJV 

d..  the  intere.st  of  Mindus  in  the!  Balance  sheet  shows  net  working 

lustrial  field  has  been  broad- !  capital  somewhat  improved  at.  .$1  -  ♦ 

ed.  1465,585  as  compared  with  $1,398,254) 

Two  of  the  companies  Maxwell  i  as  at  April  19  last  year  with  cur- 1  oinanciaI/— D  B  S, 

d.  and  Bickle-Seagrave  Ltd.,  the  [rent  assets  up  at  $2,456,141  from:  o-ni,  Drhits"  8  months 

esident  .said,  greatly  expanded  j $2,383,444  and  current  liabilities'  chartered  Banks—Feb  28 

;ir  productive  facilities  and  it]  little  changed  at  $990,556  as  com-!  Demand  Deposits  .  . 

anticipated  that  earnings  of  these  pared  with  $985,190.  Savings  Deposits  . 

rnpanies  will  increase.  The  pur- 1  -  !  Current  Loans  . .  . .  . 

ase  of  shares  of  Universal  Cooler  i  AAill  Em,  insurance  Sales— 12  months.. 

.  Ltd.  and  Marchand  Furnace !  :  dominion  finance 

d.  gave  Montor  control  of  two  i  BuildiTig  Product’S  !  Total  Revenue— S  months  . 

f!;^r'mTnTn"rf.“d,  there  have  Ltd"Zr?ng^art  week "^a^fm"^  i -. ! ! ! ! ! ! ! ! i 

lum^ndaXlali^CoJo^anf  C,^r  on  construction  T  a*  business  condition.s-d.b_s. 

ibia  Lead  &  Zinc  Mine?.  Opera:  PaP^er  M^ntom  of  Industrial  Production — 

mS' «  r,.> .  ..tt-t.  ««, 

Idled  bMause  of  (lisappointing  more  than  $1,000,000  which  will  be  Production  and  General  Business 

,ults.  but  the  company  has  ac-  "?"*•  **  stated  without  the  neces-  Mineral  Productioii- 

ired  a  property  i  in  the  Beaver-  outside  financing.  Ce°mc’ii?-TMo.s  .  Bbls: 

ge  area  of  Saskatchewan.  been  designed  Asbestos— 3  mos . Tom 

lalance  sheet  at  Dec.  31  reveals  produce  a  variety  of  papers  for  Coal— 4  months  .  Tons 

zestments  in  listed  common  •'‘a*®  other  industries,  in  addition  Manufacturing  Production- 

ares  of  controlled  industrial  com-  ^®*1'  roll-roofing  and  Nov.  .  1985-39  equals  100 

ies  at  book  value  of  ^71  620  shingles,  heavy  paper  for  laminated  Flour— «  months  (a)  .  Bbl.«. 

^a^’ket  value  of  $1,115,370.  and  insulating  board,  and  miscellaneous'  NrwsoHn?f-'’4®mont‘hs''“^  '"”®Tons 

estment  in  listed  common  shares  papers,  already  produced  at  thej  Wood  Pulp— 4  months  Tons 

mining  and  oil  companies  at  company’s  mills  at  Winnipeg,  Mon- !  Paperboard— 3  mo.s . Tons 

ok  value  of  $1,636,550  and  mar-  treal  and  Pont  Rouge,  Que.  Fine  Paoer— 4  months  ...  .  Tons 

t  value  of  $1,861,775.  Funded  debt  Company  has  already  acquired^  Pit®‘iron-3m^°®'. lii.  Tons 
shown  at  $1.. 519, .550  and  call  loans,  the  site  and  much  of  the  equip-.  Power  production — 3  mos.  ..  H.P. 

tstanding  totalled  $173,764.  I  ment  for  the  Edmonton  project.  I  Auto  Sales— 3  mos . .  Units 

- - -  -  Ostnf  Uttr-nieW  _  1  mne  X 


Gold— 2  mos.  Ounces  . 

Cement — 3  Mos . Bbls. 

Asbestos— 3  mos . Tons 

Coal— 4  months  .  .  Tons 

Manufacturing  Production— 

Nov.  .  1985-39  equals  100 

Flour — 8  months  (a)  .  .  Bbl.«. 

Leather  Boots.  Shoe,'— 2  mos.  Prs. 

Newsprint — 4  months  .  Tons 

Wood  Pulp — 4  months  .  Ton.s 

Paperboard — 3  mo.s . Tons 

F'ine  Paoer — 4  months  .  Ton.s 

Steel  Ingot — 3  mos .  Sh.  Ton.s 

Pig  Iron — 3  mos .  Sh.  Tons 

Power  production— 3  mos.  ..  HP. 

Auto  Sales — 3  mos . .  Units 

Paint,  Varnish  Sales —  2  mos.  .  $ 

Crude  Oil — 2  mos .  Bbls. 

Refined  Petroleum — 3  mos.. .  Bbls. 
Manufacturing  Inventories  —  Feb. 
Construction  Contracts.  January  .. 
FOREIGN  TRADE- 

Total  Exports  .  3  mos. 

Total  Imports  .  3  mos. 

Total  Trade  . 3  mos. 


U.K.  Balance  .  3  mos. 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  3  mos, 

Department  Store  Sates  . .  2  mos. 

Retail  Sates  .  3  mos. 

Wholesale — April  ■.8.5-.89  equal  100 


I  Rail  Carloadings  . .  Week  Mav  14 
I  Do.  cum.  total 

PRICES— D  B  S 

j  Wholesale  Prices,  Apr.  ’35-39  equals  100 
j  Consumer  Index,  Mar.  1949  equals  100 
I  Ind.  Comb.  Stocks.  Mar.  ’.33-49  equals  100 
I  Ind.  Bond  Yields  Mar. ’.35.39  eqtjals  10<V 
I  GRAIN  STATISTICS— Bushels— D.B.S. 

I  Wheat  in  Store,  May  14  (bushels) 

!  EMPLOYMENT— D.B.S.— May  1st— 

I  CtencraJ  Index  . 

RAILWAYS  EARNINGS 
I  C.N.R.— April— 

Gro.ss  Revenue,.  . 

Operating  Expenses  . 


1953 

19.82 

Change^ 

1 

» 

* 

3,8,120,000.000 

27.9.82,000.000 

+ 

16.5' 

2.949.141.000 

2.704.0.8.3.000 

-f 

9.1  1 

5.008.216,000 

4, 684. .880, 000 

-i- 

6.9  1 

3.181, 242.000 

2.787,614.000 

-h 

14.1 

2.287,026.644 

1.990,000,000 

+ 

14.9' 

1 

3,08.8.2.8.8,000 

2,804.254,000 

1 

10.0 

2,821,1,84,000 

2.172.827.000 

29.8 

264.099,000 

631,427,000 

58,2 

339.6 

218.6 

4- 

9.6  j 

1.104.787 

1,071,930 

4 

2.0 

4,965,127 

4.222.657 

~r 

17.6 

210.658 

217.382 

3.1 

5,477.000 

6,274,000 

— 

11.1 

262.4 

223.5 

+ 

17  4 

1.8,925.782 

14.708,.809 

8.:< 

6,69 '/.OOO 

5,484.000 

•i' 

22.1 

I,.877,.899 

1,876.018 

4- 

Of 

2.908.632 

3.024.478 

— 

3.8 

176,849 

181.933 

.  .  .  ..  ' 

63.O08 

<>6.294 

-1- 

5  0 

1,039,68.8 

962,295 

7.4  , 

708, .360 

649,070 

4- 

9.1 

16,691,244,000 

15,49.3,717,000 

4- 

7.7 

130.786 

100.889 

+ 

27.4  1 

16,160,962 

14,206,141 

4* 

13.8 

10,053,000 

7,382,000 

.'15. 9 

28.527,000 

24,015,000 

-+• 

18  8 

3,909.900.000 

3,727,100.000 

-i- 

4.6 

99.554,500 

15.324,300 

4" 

34.2 

913.000,000 

1.001,800,000 

8.8 

993,200.000 

916.100,000 

4- 

9.0 

1.911,200,000 

1.917,900,000 

— 

0.4 

—  54.300,000 

85.700,000 

— 

1.6 

—  189.700.000 

—142.300.000 

4- 

33.3 

+  29.300,000 

-f  89,200,000 

—  67,2 

236.245,000 

218,164.000 

4- 

8,3 

202,465,000 

183.592,000 

4- 

9.1 

2.502,943,000 

2,314.547,000 

-r 

8.1 

2,787,800,000 

2,82.8..800,000 

1.3 

80,473 

81 ,03.8 

0.1 

1.399,80<) 

1,462,110 

“ 

4.0 

219.6 

226.8 

— 

3  2 

114.6 

116  8 

1.9  1 

170.0 

177.6 

4.3 

118.9 

115.1 

289 .848.000 

2i6;2;(n,()00 

4 

24.7 

181.7 

187.8 

— 

32 

!  ton,  in  which  important  but  un¬ 
named  Canadian  mining  intere.sts 
!  will  participate.  The  second  pro- 
I  jeef  will  be  testing  of  a  Foothills 
I  .structure  which  is  blanketed  by  the 
holdings  of  Home  Oil  and  a  major 


reserves  of  the  company  are  csti- 


panics.  The  debentures,  general 
debentures  and  production  loan 
notes  shown  as  a  debt  in  the  con- 
■solidated  balance  sheet  he  says  are 
not  a  direct  obligation  of  Home  Oil 
Co. 

No  merger  of  Hoftie  Oil  and  Fed- 1 
crated  Petroleums  has  been  con- 1 


ture  date  such  a  merger  appear- 


To  Ylplfl from  3.89%  to  .5.53% 

Government  of  Canada 
Province  of  Quebec 

School  Commis.sion  Municipality  Grand’Mcre,  P.Q. 

Province  of  New  Brun.swick 

School  Tru.stees,  City  of  Moncton,  N.B. 

Saskatoon  School  District  No.  13,  Saskatoon.  Sask. 
Water  &  Sewerage  Corp,  of  Greater  Corner  Brook, 
Newfoundland. 


Bell  Telephone  Company  of  Canada 
Columbia  Cellulose  Company  Limited 
Traders  Finance  Corp.  Ltd.  “Convertible  Debent 
British  Columbia  Electric  Co.  Ltd.,  Series  “H” 
(Canadian  Oil  Companies  Ltd.  “With  Warrants” 
Kroy  Oils  Limited  “Convertible  Debentures" 
Canadian  Chemical  Company  Limited 
Bathurst  Power  &  Paper  Coippany  Limited 
Dominion  Dairies  Limited 

Winnipeg  Electric  Company 

Aluminum  Company  of  Canada  Limited 

Brown  Company  “Cumulative,  Convertible,  S.F.” 

Bell  Telephone  Company  of  Canada 
New  Calumet  Mines  Limited 
Vanadium-Alloys  Steel  Canada  Limited 

•  Serial  Debenture... 
t  If,  a.,  and  when  ■.sued. 


Rate 

Maturity 

Apprnx.  Yirld 

334% 

1978 

3.897 

4^0 

1966 

4.107 

4% 

1964-73 

♦  4.457 

4*/2^'r, 

1965 

4.507 

41/2^;, 

1973 

4.657 

43/470 

1961-69 

4.7  57o 

4>/27o 

1) 

1973t 

5.027o 

4% 

1969 

3.907 

4'/2% 

1967 

4.317 

4'/27o 

1965 

4-.12% 

4347, 

1969 

4.757 

43470 

1977 

4.787 

5% 

1972 

4.847o 

57o 

1967 

5.007 

5*4% 

1971 

5.29% 

5*/47o 

1973 

5.377 

47o 

1966 

5.537 

57 

Preferred 

5.057 

5*47 

Preferred 

5.207 

$5.00 

Preferred 

5.497 

$2.00 

Common 

5.06% 

— 

Common 

— 

—  at  $7.50  net  per  share 


Securicie.4  are  ofiFered  by  ii.  a.  principal..,  except  listed  stocks,  order,  for  which  we 
accept  a.  agent...  All  offering,  are  subiect  to  conffrmatioo.  SpeciBc  recommendations, 
or  information  regarding  any  security,  will  he  gladly  furnished  upon  request. 

Orders  accepted ]nr  executhn  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  H.Xrbour  9221 


LONDON,  ONT. 


QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 


VISIT  THE  ROCKIES 


/56  'Vie4e^  Ci/a^ 


LAKE  LOUISE 


oO.Vfifi.OOh 

.8.8.138.000 


.8.8,723.000 

.81.602.000 


Net  Revenues  . 

Four  Months; 

Gro.<is  Revenues  .  . . 

Operating  Expenses 


Net  Revenue  . . . . 
C.P.R. — February — 
Gross  Revenues  .  . . 
Operating  Expenses 


Net  Revenues  .... 
Two  Months: — 

Gross  Revenue  . 

Operating  Expenses 


Net  Revenue 
(a)  Crop  'Year, 
d— Deficit. 


4,650.000 

2,121,000 

-T 

2,529.000 

224,998.000 

222.464,000 

215,466,000 

208.239,000 

%  9,532.000 
(-14,225,000 

2,534,000 

7.227.000 

- 

4.693.000 

38.873,013 

35.480,925 

.37 .908.  too 
.34,371.949 

-i- 

964,913 

1.108.996 

3„392,083 

3,536.151 

- 

144.063 

109.771.138 

10,8,371,476 

107.834.390 

102.8(H.628 

4-  1.936,798 
■r  2„566.648 

,  ,,u,w(P‘  I 
all-"'*™  .  A.doY 


Now  smooth,  streamlined  Canadian  Pacific  ...  or  enjoy  “roughing  it  in  comfort**  at  Canadlaa 

Diesel  trains  speed  you  in  extra  comfort  Pacific  mounuin  lodges  . . .  Emerald  l  -ke  Chalet, 

through  the  Chadian  Rockies ...  into  a  world  Yoho  Valley,  Lake  Wapu,  Lake  O’Hara  a^ 

of  mile-high  holiday  fun.  Relax  in  luxtiry  at  Moraine  Lake  lodges.  Plan  now  to  make  this 

Banff  bpnngs  Hotel  or  Chateau  Lake  Louise . . .  your  “Canadian  Rockies”  year! 

Intormatierr  ond  rtttrveilottt  from  orty  Canadian  Pacific  office,  or  your  own  travel  agent. 


6Mta(£uui(^id(ic 


,  I  research ;  acting  on  the  Canadian  mission 

InG  1  indflCldl  IlfTIPC  which  visited  the  British  Isles  in  1939  to 

1 11^  I  IliailWiai  I II lies  British  government  and 

ESTABLISHED  1912  hcads  of  the  armed  services;  and  the  w’riting 

editing  of  briefs  and  publications  on 


ESTABLISHED  1912 


Don't  Try  to  Throw  Away 
That  Old  Boomerang 


need  of  "«  horde  of  officiils 
__  _  _  _  myriad  forms,  tons  of  paper 

KdlKOPlAl  Jr^OPimi  snoopers,  questionnaires  and  in< 

trusions  into  the  kitchens  an^  bed- 

rOOms  of  OVCry  hOUSC  in  England.' 

TAX  RENTAL  EFFECTS  Lyttelton  said  that  to  tall, 

mv  ^  tt  ^  t  ^  i-t  about  economic  planning  and  fix 

The  net  effects  of  the  tax  rental  discarding 

agreements  are  to  increa.se  Dom-  direction  of  labor  was  just  "a  grea 
inion  revenues  by  tapping  provin- -hypocrisy.”  _  i 

cial  revenue  sources,  and  to  dis-  ***’*^ 


serreiary.  John  D.  Hoc*  BSC..  C.A.  Authorized  as  ,  JJJ,  protection!  I  IIUI  'V^  ■  ^  ^  W  ■  ■  ■  W  1  V*  ■  ■  The  net  effects  of  the  tax  rental  ijng  prices  while  discardini 

Second  Class  Mail.  Post  ofticr  Department.  Pit - .  |  ecoDOmic.s  _  agreements  are  to  increa.se  Dom- 1  direction  of  labor  was  just  "a  frea 

*•  c-  •^«TI . president  Man-Editor  foregoing  wa.s  donc  in  addition!  B,  I.  C.  ERTL  by  tapping  ; 

J.  W.  TYSOV . Vire-Presldeni  I  foeT'o  noffrkr»Morl  onH  ,cial  revenue  sources,  and  to  di5.  ^  ^ 

A.  n.  w.  YOl'NG .  Kditor  |  to  the  (lav-to-nav  tas^^Ks  periormea  anoi  brave  new  world  always  re-  able  at  least  in  theory.  Saving  was  a  ns  did  not  want  to  climb  downlbur^e  remaining  balances  in  the !  trend  toward*  gov 

■'  - I  problems  tackled  —  and  they  were  niany Australian  Bush- ' frowned  upon  as  antisocial.  Thelout  of  their  tree  huts  and  vote  forlform  of  grants  to  Provinces.  whic:b|?^"^®F)^  nfrri!!!*’  promoUng  thi 

these  latter  years  of  Indus- ^^o  wrote  to  a  mail  order  j  various  levels  of  government  would  self  government^hatever  thatj^^Yo  ZTr  S^nciLl^tar/lS  • 

ADVERTisi.vG  Rale  Cards  on  application  at  all  our  I  trial  expansion  —  m  106  COUrse  01  tvir.  house  for  a  new  boomerang.  How  provide  that  which  saving  had  pro-  means— they  had  to  be  made  to  do  These  grants  are  re-  bu.sine.ss,  with  all  Its  loca- 

offices  or  from  any  responsible  Advertisin*  AR^n^v-  !  Stirrett’s  ever.vdav  duties.  jthis  com&s  to  pass  you  will  find  !  vided  formerly.  it.  And  if  the  Dutch  did  not  like  lated  to  population  and  the  rate  of  Pmblem.s  and  other  complexities 

”’''*'’m?n"‘^*^’  LAncaster  2i36»  All  epart-  j  regrets  Over  the  loss  of  a|out  if  yoo  read  to  the  end  of  this  I  Besides,  if  people  did  not  get  rid|it,  they  could  lump  it;  which,  of  growth  in  the  gross  national  pro-  j.gjy"  and" fos*terlng**the"  idM*™’ 

TORONTO  OFFICE;  4««  Royal  Rank  Bldg.,  8  King  Street  faithful  Worker  will  be  Congratulations  oniepistle.  !of  the  habit  of  saving,  they  couldicourse  they  did,  since  "world  opin-  •9.'’!^  i^n  Ontario  and  perhaps  economic  action  mav  k 

East;  Telephone  EMpire  s-93.sn.  !  f v,„  .sf  r»r,o,Uor,  lUoniifaefiirers’  Assn- ^  . . u-.  .-j.......  . . .  .h _ Columbia  can  it  be  ar-  rnay  o 


inrnis.  ^ -  -  .it  a  i  a*  ' - 

TORONTO  OFFICE;  40*  Royal  Rank  Bldg..  8  King  Street  faithful  WOrkcr  Will  be  COnffratuIatlOnS  Onjepistle. 


ncovvf'r ‘’oFFmE^r  M*’wnuams^  in.so  Robson  St..  |  P^rt  of  Canadian  Manufacturers’  A.sso-  |  „„g  another  ohr  '  buy  what  industry  continu-  j  ion.”  or  rather  the  opinions  of  those  Lug^  that  the  increases  in  local  ex-  con 

Vancouver,  B.C.,  Teiephone  p.xcific  «n«2.  .  ciation  members  and  executive  that  Mr.  the  bushman  got  dissatis-  ”P®*y  developed  by  way  of  new'Who  were  arrogant  enough  to  I  penditures  bear  any  relationship  to  *  ,  ^  i  ft  f  —  prices  fixer 

""’R^en-refenuiiv^'s  ^  ' |  sStirrett  will  be  able  to  enjoy  a  well  earned  his  throwing  stick  and  !  "‘‘cessities.  if.  even  after  stopping 'maintain  that  only  they  had  the|the  f  ^  dangerou 

Representatives.  .  _  _ i.  ....-ii,  ,sf  Irnnsi’inn-  Fkaf  ..  .  .  .  .  _ u  L;»u.  .if  .share  Of  the  national  product.  With 


‘'‘’'"’’R^en'refenuiiv^',  |  sStirrett  Will  be  able  to  enjoy  a  well  earnedfie^  ^i,h  his  throwing  stick  and !  "‘’cessities.  if.  even  after  stopping,  maintain  that  only  they  had  ‘he  |  he  grow  h  m  popu^  Journal 

PARIS,  FR.ANCE:  28  Rue  Richelieu,  Paris  1.  France.  '  rost  with  the  Satisfaction  of  knowing  that  thought  it  was  time  to  replace  it.  | .save,  there  was  not  enough, right  ideas,  forced  them  to  do 'it.  Dominion  Government  occupy-  — - 

NEW  YORK:  111  Broadway.  R.  s.  Farley.  Representative,  y^jj,  ^  job  well  done.  |  For  one  rea.son  or  another  our  | around,  then  one  simply!  Another  facet  of  thi.s  new  ap-[ing  the  provincial  tax  field  we  are  COMING  EVENTS? 

I  ,  .  ,  nf  thr  tnresf-  '  - - -  1  .speaking  from  hindsight,  none  of  had  to  make  it  po.s.sible  to  buy  proaeh  to  international  politics  was 'getting  farther  and  farther  aw3>  In  the  heated  debate  over  th 

ZhUr  in  t)’,r"hWie  thot  the  co'i-  '  «  .  ,1  I  t  ^  them  appeared  to  be  very  convincing  '  without  actually  using  one's  own 'shown  in  the  Arabic  countries.  the  formula  whereby  the  fis- 1  bill  providing  that  excise  tax  re 

jidevc,  of  capital  is  essential  to  the  j  BUSinCSS  SHoulcl  Pay  ItS  OWH  -the  brave  world  decided  to  getl^o^ey.  •  j  It  wa.s  all  a  lot  of  cleverly  ar-  ^  re?aTd  To  thet^norS^eS  Vuturf Vroed^'^S ‘"to  *th 

stahthtu  j  1.J  a  I  for  itself  a  set  of  new  policies!  You  can  work  up  .some  pretty  i  ranged  nonsen.se,  of  course,  but.  for  sources.  CBC,  Mr.  E.  D.  Fulton.  Conservai 

resources me  n  p  VYdy  AISO  affecting  just  about  everything  in  ’  8ot>d  booms  that  way.  But  once  a  while,  they  actually  made  people  The  longer  this  type  of  revenue 'tive  memher  for  Kamloops,  con 

- ^ ^ - In  .sugge..ting  that  the  time  ha.«s  come|domestic  and  foreign  relations.  jyou  remove  that  .stopper  on  the;  believe  that  as  Ion*  as  a  Country  •^KxpendTt'L"  s 

MONTRE.AL.  FRID.W.  .TUNE  S,  19.V1  ,,.kpn  the  mlnc.-s  of  the  province  .should  con-  “  ®  poU-  boUle  the  ghost  is  sure  to  conie^is  ruled  by  "  f^eik  who  eats  a  in  .scale  becau.se  _  they  Lentary  scrutiny  for  all  time  in  th 


Denoted  to  the  interests  of  the  int'est- 
^oiT  \  Itig  public  in  the  belief  that  the  eou- 
Ru*iau  )  fidence  of  capital  is  essential  to  the 
P  *•  J  .srnbtltfw  of  finance,  the  prosperity  of 
^ttmtTipkt  and  the  development  of  our 

resources. 


Business  Should  Pay  Its  Own 
Way  Also 


- - -  In  .sugge.sting  that  the  time  ha.s  come, domestic  and  foreign  relations.  lyou  remove  that  .stopper  on  the.  bei.eve  that  as  long  as  a  country  ThrexpendTtures  must 

MONTRE.AL.  FRID.W.  .TUNE  S,  19.V1 _  „.yipn  the  mlnC-S  of  the  province  .should  con-  “  ®  poU-  bottle  the  ghost  is  sure  to  Cornells  ruled  by  a  sheik  who  eats  a  ^n  increasing  .scale  becau.se  they  Lentary  scrutiny  for  all  time  in  th 

J,  -  -  "run  iiie  iniiu,.  me  ji  jcies.  Sin  wa.s  going  to  be  outlawed  |  out.  People  are  no  longer  satis- !  little  better  than  his  tribesmen,  are  neces.sary  —  at  both  provincial  future. 

tribute  to  the  establishment  of  new  roads  ^  forms.  Everybody !  f>®d  with  the  progress  made  to- j  that  country  was  fit  to  be  reor-  “/’•d  municipal  level.s  —  to  the  de-  Mr.  Fulton  said  if  the  Govern 

Disturbing  Holiday  Thoughts  for  into  mining  area.«.  Premier  Duple.s.sis  of  Que-j  was  going  to  love  everybody  else,  i  wards  "social  justice.”  They  keep  j  ganized.  As  soon  as  the  country  Ihe  IWincL  must  Hn'dThT  extra  [he"be^^^^^ 

,  _  .  .  bee,  stresses  a  point  which  has  been  made  on'and  if  the  other  fellow  turned  out/sking  for  ever  more;  the  latest  j  changed  to  the  alleged  parliamen-  revenue  from  sources  not  adequa-j^.„yl^  he  wishes‘"t 

tnG  Politicians  numerous  occasions  in  these  columns:  that  it^to  be  unappreciative  then  he  could  is'mmick  bring  annual  wages  with-itary  form  of  government,  with  the  ‘th‘^d  j  amend  the  rules ‘of  the  House"  s 

rm  prnmpnt  lparipr<5  and  prominent  is  not  only  the  individual  who  .should  stand  alway.s,  so  it  was  said,  be  paid  out  any  relation.ship  to  annual  per- j  tin-smith  and  the  university  stu-  the  Lunicipalfues  the  Ltire  ^tould  b 

ItO  ern  e  i  .  nn  hi.s  own  feet  under  a  real  free  enterprise,  ^  handsomely  to  behave  himself.  ;formance,  service  or  production.  jdents  and  the  camel  drivers  all  onus  falls  on  property  owners,  with  ^  to  examln 

members  of  the  chief  opposition  party  in  ^ut  the  corporate  entity  as  well.  '  ❖  ❖  ❖  |  There  are  some  serious  econom- 1 having  their  own  political  parties,  many  municipal  Budgets  avoiding  ^"^^pi'opose 

Ottawa,  are  over  on  the  other  side  of  the  Despite  the  opposition  on  the  part  of  busi- 1  Take  trade  for  instance.  Theyji-^t"  think  it  is  po.s.sible.  And  then  they  became  examples  of  mod-  JTuts  L"d\rSgno^^^^^  J'  Noseworthy  (CCF 

Atlantic  todav  enjoving  the  coronation  fes-  ^  irovernment  controls  and  regulation, !  wrote  more  treaties  about  trading  somebody  Ls  going  to  ern  democracy.  logs  of  civic  services  which  cannot  York  South  later  pretended  to  b 

tivities :  but  it  seems  likely  that  their  enjoy-  "t  ha.rbecome  all  too  common  of  late  years !  than  you  could  shake  a  .stick  at.  ilf ,  «  it.  Who  will  pay  for  Ju.st  as  long  a.s  everybody  goes  f®  “  by^^  ^^^0^ -rf  ^LaS^^o^r^e'  "d"  U  7 

ment  is  .somewhat  marred  bv  thoughts  of  for  business  to  look  to  government  for  help  the  time  of  writing  them  theyj't  '^  "®t  an  immediate  con-sidora-  through  the  motions  that  was  all  ^are  the  reasL"s'^fof  which  Nan.sard  to  confirm  that  "the  men- 

ment  is  someunat  mai  rea  Ot  inougni.  t  •  directions  both  direct  and  in-  had  shaken  an  occasional  .stick  at  I  ^hc  new  economic  Wi.sdom.  that  mattered.  Premier  Frost  made  his  acceptance  I ber  from  Kamloops  wa.s  at  this  poin 

the  imminent  general  election,  (toxernment  t.  a  u  v «  r.iiF  Kofr.ro  Kv  tKoithem  we  would  not  now  have  inii'®  policies  must  be  tried  out!  ❖  ❖  ❖  of  a  rental  agreement  conditional  |  conceding  that  the  present  Ministe 

oora.-aofo.  in  ,.ortionl..r  h.it  nl«n  fhnsP  of  fiirect.  As  has  bccn  pointed  OUt  before  b\  the  them  we  would  not  now  have  to  l  _ _  ... _ upon  an  early  fi.scal  .survey  of  the! of  Finance  wa.s  going  to  be  her 


candidates  in  particular,  but  al.so  tho.se  of  ""‘V’  P  nLp«  'exolain  to  each  other  ius^wha^*"  practical  application.  I  Do-goodism  in  other  wards  be-  LP"".  ®‘'.'‘'y  •’'fcvey  of  the  of  Finance  was  going  to  be  her 

AU.,  rr.r,..or,.jtivo  nartv  arp  Quebec  Premier  government  aid.  of  neces-i  explain  to  each  other  just  what,  PO  gooaism,  m  omer  aras,  0  Dominion  by  a  recon.stituted  eco-  at  the  next  session.” 

TtlP  trogrcssive  t  on.  er\  aii\ e  ,  lonrls  tn  {znvprnment  interference  in  one-^hc  treatiees  imposed  on  the  signa- i  Yhe  old  ideas  are  dead,  ju.st  like,  came  rampant.  Everybody  was  nomic  committee  representing  the'  Mr.  Fulton  said  it  was  obvioi 

almost  certain  to  have  some  uncomfortable  ■  •  -  Iho  nia  hr>.«mor9no  tVia*  Uc  onnal  in  ovprwhnHv  elc*  anH  thal  Provinces  and  the  Dominino  Thi«ifhat  the  words  did  not  reflect  whal 


Quebec  Premier  government  aid.  of  neces- 1  explain  to  each  other  just  what,’"  Practical  application. 


almost  certain  to  have  some  uncomfortable  ■  ••  '  l  ..  ...n-Hc  of  FKp  oM  torics)  ithe  old  boomerang  that  lost  its  equal  to  everybody  else  and  that  Provinces  and  the  Dominion.  This -that  the  words  did  not  reflect  whaj 

oTcrtt  Hect^o^Y^mn^gnY^etrun^^^^^^^^^^  .Jav^ng  cin^tnlt'llal-e^n'e'tke  and  eat  The -treaties  were  basica.iy  ^uite  ttlo-ss.  But  bow  they  can't  getjahortive  creation  the  United  Na  iL^Tf  Ta^Tni^iTdictir  at?."!;  i  "J^tnipeg  Free  Press. 

once  the  election  campaign  gets  unnervvav  ,  .j. sound,  it  they  could  only  havejrid  of  it.  There  are  .still  such  real-ltions.  wa.s  visible  evidence  that  neces.sary,  of  responsibility  for  ex- 1 - -  “  . — 

and  they  are  going  to  be  asked  some  que.s-  ,,  been  kept  in  an  airconditioned  room 'iUes  a-*!  Ibe  necessity  to  make  sense,  the  world  had  started  out  on  a  penditures  a.s  between  the  three  I 

tion,  .vMch  will  strike  clo.se  to  home.  ,,„,f,vtonev  and  wh^^e  U.sLie  '“‘"f;  T”  a"  i ,  ,  ,  ,  ,  ,  IXm VST I (  OM  COmoma  C-l-dl, 

Insofar  as  the  government  is  concerned,  ®  „  f  ^  ispelled  unemployment,  over-em-  somebody  that  he  should  pay  for  |  Only  it  did  not  work  out  that  will  grow  fatter  and  fatter,  while  CTw  .ufoue 

the  big  question  its  representatives  will  be  ine  oriei  w  men  in.  pire  i  i  r.  u  ipioyment.  low  wage  scale.s,  etc.,  etc.  the  modern  application  of  Utopia,  way.  Wickedne.ss  did  not  disap-  the  le.sser  governments  are  left  in  ^  iRLumt 

forced  to  seek  an  answer  for  is  that  of  what  suggestion,  that  roads  into  new  areas,  continued  to  overlook,  where  the  biblical  injunction  about 'pear  merely  becau.se  people  hs- if!’*  Pps'^'P”  adding  their  addi-  A»»r«9*<)  4  qim.  End.d  March  3i.  t953 

is  going  to  be  done  with  the  indicated  re-  our  speech  makers  j  eating  by  the  sweat  of  one's  browjtened  with  awe  to  the  reading  of  a  I  payers. ""  same  tax- 

riuction  in  defence  expenditures.  The  voter  benetlt  Ot  the  province  at  large,  tnejj.,ju  overlook,  Ls  the  fact  that  ifiha.s  been  atHOgated.  :  preamble,  signed  treaties  and  acted  |  The  Globe  and  Mail.  *  -«ik.  JIL 

w,'  thrown  .comethins  in  the  way  of  a  aop  ;?.■"■=»  «'''  '’S'! ““  '»  <>”i  ’  """V'  "  *'■  PL-IS5^IS^lS,-VirinnM  , 

to  his  insistent  demands  for  some  tax  relief  hen  it  is  considered  that  mines  are  ^ploit-i^^Uj,^  ^  out.scil  thejconflict  between  the  old  and  the  j  Quickly  enough,  those  who  want- 1  Oliver^  's  asset* 

in  the  budget  of  last  spring;  but,,  by  and  ‘-^^rie^Yhat^tLv^^sho^d  Yo^n^ribute  ‘”’<1  «®‘  “’em- ! colonial  sLretary.  ha""'lo?g  b^cn  dec  vst  ’alj;  '  J! 

large,  opinion  is  that  more  could  have  been  f ‘(^"I'er  S  inea  inai  tnev  .  nouin  i,onLiiuuie|„„  dollars  a  day  labor  costs. ;  domestic  economy  and  little  in-lspivp.s  a  new  boomerang.  Succes- jdistingui.shed  for  common  sen.se  dec  sist!  tasi  .  *i!*ao 

_ should  have  been done  in  that  direc-  degree  to  the  cost  does  not  appear  -j-he  sweetness  and  the  light  of ;  telligmce  can  be  read  into  the'sjvely  there  were  formed  the  east- courage.  Now  he  adds  to  his  dec  .sist,  issj  .  «i  51s 

tion.  In  the  light  of  the  fact  that  forecasts  to  be  in  any  way  unrea.sonable.  treaties  sort  of  get  mes.sed  up  double  talk  which  tries  to  explain 'p^  block,  the  western  block,  the  declara-  *1*^0^077*7; 

cut  in  defence  expenditures  hnve  emHn-  '  must  be  Admitted  thflt  tne  mines  Rre  ,  under  such  conditions.  ithe  fact  that  both  of  them  are  being  policy,  the  Nato  group,  “Economic  planning  has  been 

ated  from  members  of  the  government  since  '’f’t  alone  in  this  somewhat  distressing  ten-|  Anyway,  everybody  got  him.sclf  u-sed  side  by  side,  until  one  or  the!,nd  all  the  other  conflicting  and  shown  to  be,  in  the  sen.se  in  which 

the  hiidtret  was  brought  down  Questions  re-  dency  to  look  to  government  for  help  in  their  jsome  new  policies  and  parliaments  other  will  win  out.  I  contradictory  agencies  which  would  f,*?®  *''®  “®®f  »  big  MC-rrAioBROs.LNC. 

garding  tax  reductions  seem  likely  to  be  '  f^evelopment  plan.s.  That  busine.ss  is  entitled  voted  to  abide  by  them;  and  they  !  ♦  Uake  it  po.ssible  for  the  w-eak  to  ®"/LoL^°plaS  zrs  st.  james  si. ..  Montreal 


tional  burdens  on  the  same  tax- 
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more  insistent  than  thev  might  otherwise  some  consideration  in  any  projects  which  [tied  pink  ribbons  around  them  and.  Then  they  got  themselves  a  new!  appear  strong,  and  for  the  strong  individual  freedom— you  have  to 
hflVp  heon  ‘  would  be  of  benefit  to  the  pu  )lic  at  largel.^aid,  "Gosh  it's  wonderful,  isn't  it,  .set  of  policies  in  foreign  relations.  |  to  look  as  if  they  were  scared  choose  between  the  two." 


have  been  wouia  oe  01  oeneiit,  to  me  pu  iiic  ai  large ,.-<310,  uosn  ns  wonaeriui,  isn  i  it,  .set  ot  policies  m  foreign  relations. ,  to  i 

...  f  goes  without  saving;  a  thesis  which  was  not  if  you  apply  goodwill  to  a  prob-  This  featured  primarilv  the  idea 'stiff. 

In  the  indu.stnal  constituencies  ol  the  n  n _ +1 _ It-..,,  .  ..  ..  '  ..  .  , 
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Going  on  to  add  that  there  was 


*  J  r>  -f  {'  ,*  a;  denied  by  the  Quebec  Premier  in  the  particu-'It^iTi-  ithat  nationalism.,  thinking  first  of  i  The  friction  of  the  United  Na- 

^  “^.-II  K^'  m  Tcferred  to.  Equally  evident,  how-!  Then  they  went  and  got  them- lone's  own  country,  wa.s  a  wicked  Itions  still  persists— it  is  likely  to 

IT.',  ion  "1C  "*  ‘•k"?  K  o-p^fanv  ^he  fact  that  busine.ss  should  be  ^<'1 new  policies  having  to  do!thing.  It  .somehow  gave  you  the  j  remind  us  any  day  now  of  the  old  .sun  shines,  and  the  bunting ’flut- 


qur.-Jtion  which  will  be  thrown  at  the  govern¬ 
ment  candidates  will  be  what  change,  if  any, 
is  contemplated  in  tariff  policies.  The  pri¬ 
mary  textile  industry  in  particular,  but 
other  industries  which  are  large  employers 
of  labour  also,  are  being  hard  hit  L  dis¬ 
tress  selling  from  across  the  line,  made  pos¬ 
sible  by  Ottawa’s  inadequate  anti-dumping 
laws.  And  the  feeling  in  this  country  on  this 


prepared  to  shoulder  some  of  the  cost. 


j  with  politics  at  home. 


idea  that  one's  own  prosperity  was  Ethiopian  provePb  which  insists  ters  in  the  breeze  as  our  thoughts 
something  sinful  as  long  as  there  ithat,  no  matter  how  many  sheep  ^the'^Seco^d^^'^^'^  Queen ^ 
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/\IJ  •  L  f  •  f  accordance  were  others  more  slothful,  or  less  ’  bawl  in  unison,  they  still  can’t 

uid  in  The  service  or  a  with  variou.s  ancient  books— and  be- !  accomplished,  who  missed  what  we!  sound  like  a  lion. 

w  ^  ,  cau.se  there  were  internal  pres- 'enjoyed.  It  is  long  since  superseded,  but 

Young  LOUnTry  !  sure.*  growing  up — everybody  should  I  But  what  was  even  worse  was!  somehow  they  can't  get  rid  of  it. 

Congratulation.'!  are  in  order  thi.'t  week : *’*  supplied  with  as  much  the  application  of  a  new  principle;  of  its  shams  and  bleatings. 

,y,  TVr  f  .  r  ■  .  ss  could  think  of  asking  j  having  to  do  with  the  political  |  As  we  said,  the  old  bushman  got 


score  i.-s  inten.-sified  by  the  fact  that  a  strong  for  The  Gazette,  Montreal  .s  morning  news-'^^^  ^  somebody 'forms.  Subtle  distinctions  were  himself  a  new  boomerang.  He  had 

element  in  the  existing  Congre.ss  in  Wa.sh-  paper,  which  i.s  celebrating  175  years  of  have  to  live  without  this  or  made.  |  no  u.=e  for  two  of  them.  Ever  since  j 

ington  i.s  clamouring  for  a  tightening  up  in  publication.  In  a  comparatively  young  COLin-lthat?  if  it  wa.s — and  there  came  Anybody  who  did  not  subscribe  1  that  day  he  tried  to  throw  the  old  I 
U.S.  limitations  on  imports.  ■  such  as  Canada  this  is  a  long  span  of  »  time  when  it  became  almost  crim-  to  Jeffersonian  principles  had  tojone  away-  He  can  do  it.  Have  you 

As  indicated  previously,  however,  the  years;  and,  in  the  light  of  the  part  which  theL^'  ^  think  that  somebody  did  notjbe  brought  up  to  the  standards  of  |ever  tried  throwing  a  boomerang 
Progressive  Conservatives  cannot  afford  to  ,  '(jaj]y  newspaper  plays  in  the  life  of  the  com-'*’'*^®  everything  he  could  be  made 'western  political  democracy,  evenjaway?  Don't  try,  Henry  Wallace  j 
feel  too  complacent  over  the  election  dis-  muiiity  and  the  couLry,  it  bespeaks  an  OUt-|'“  think  of— arrangements  were  j  if  it  killed  him.  Usually  this  was!  once  did,  and  see  what  happened  I 
comfort  of  the  government.  They  also  are  standing  record  of  service  'made  to  make  everybody  comfort- 1 called  liberation,  if  the  Indonesi-ito  him  .  i 

going  to  be  under  fire  from  tho.se  who.se  elec-  ‘  publication .rTTr:  ,  ,  7 

tion  support  they  are  seeking.  They  are  Confederation  was  a  thing  of  the  future.  as'Gingell  Writes  from  London 
going  to  be  a.sked  J  U.S  exactLv  what  their  were  transcontinental  railwavs.  luxurv  liner.s.,  ,  ^  L - ; - 

^  April  Brought  Favourable  Change  in  Trend  ; 

U.K.  Production;  But  Will  It  Hold? 

party  name  would  indicate  they  are:  a  free  extvLe.  It  is  noteworthy,!  — - 

than''p7omrse^-he  elStor' to  do^aM  th^tThe  «^ter  publication  starte'd.l  By  ALFRED  W.  GIN6ILL 

^  ,  ,  J  .  J  *u  *  ■*  -11  newspaper  was  going  into  the  hands  of  (London  Corr,spond«nt  of  The  Financial  Times) 

government  has  been  doing,  and  that  it  will  ..11  o*  t . . 

be  done  better  and  at  less  cost  to  the  ta.X  '  '■‘i®  oown  me  ol.  Lawience  as^  London  (By  Mail):  When  the'modcls  that  some  manufacturers! tion  through  go  slows,  or  direct: 

naver  The  voter  will  vv'ant  'to  know  iiist  '  i year  opened,  all  was  gloom  in  the! there  are  producing  which  are  strike  action.  1 

*  *U  •  ^  *  T-  "ant  to  know  ju.st  1  Ugg,,  necessitv  radiral  motor  industry  Sales  on  the  home  "’"'■®  competitive  with  European  these  difficulties  are  increa.sed 

what  their  intentions  are  on  domestic  ques-  '  ,  tneie  nave  oeen,  or  nece.s.sity,  1  adical. motor  inmistry.  saie.  on  toe  n  mej^yp^,.  producers  of'the  smal-  by  the  fact  that  order  books,  par- 

tions-  snecificallv  and  not  in  generalities  1  changes  in  the  newspaper  field  .since  the  in-'market  had  fallen  to  an  all  timeqer  British  cars  would.  I  feel  sure,  ti'cularly  in  the  engineering  in- 
’  "  ’  ,  i  i  ception  of  The  Gazette;  changes  in  editorial  I'”"'  because  of  purchase  tax  un-  agree  with  what  L.  P.  Lord,  chair-  dustry,  where  ironically  the  big- 

Indications  point  to  the  reasonable  ;  methods,  in  production  and  in  distribution. |®*'-t3inties.  m  place  of  long  waiting, man  of  the  Br.t..^  Motor  Corp,^^^^  ‘'thTv"^ave"7ten  fo7 

assumption  that  the  coming  election  will  he  q^^e  old  Montreal  daily  has  kept  pace  with  «  '®-  ®-“®^'  ?r"e"’ in^'l^ertc/^as  ^o^Tas"  th^y  s"  im‘e  ^Irder^  forThi?™ 

more  of  a  straight  two-party  fight  than  we  the  times;  and.  just  as  its  circulation  ex-!*'"''‘®'*  ®’“‘‘®'‘  parks 'allow  us.”  ha7e  fallen  off  as  have  those  fo? 

have  had  for  some  considerable  time  now.  tended  far  bevon'd  the  borders  of  Montroal  “’®  factories  of  thel  machine  tools  and  castings,  and  it 

Provincial  elections  have  been  confirming  ite  hotrinnino-i!  ife  fiolzl  nf  corviz.^  !  Since  I  last  wrote,  busine.ss  sen-  i'5  here  that  some  pessimwtic  ob- 

the  trend,  noted  in  the  last  tw*o  federal  votes,  a^gV  it  vS  i^ut  of  the  iSl  nevJ^nnnpr  '^®  ‘’®®P  ®>’®®^®‘J 

_  f  11  a  j  -j.  •  i  l .lj-  i  i  idKes  11  vvcu  OUt  01  inc  lOCal  new'spaper  class.  1  tensified  bv  the  closing  of  export  by  the  Conservative  victory  at  recession  since  ine  war. 

away  frrirn  the  doubtful  whe-  Jt  has  established  a  reputation,  not  only  outlets,  while  foreign  competition  Sunderland— the  first  time  that  any 

ther  Social  Credit  can  look  for  anv  strength-  arrnss  Ganadn  hut  tKi-oinrKniit  fKo  7  increased.  La.st  month,  however,  sitting  government  has  won  a  seat  easily  over-emphasiMd.  Since  1939 

enintr  of  its  nosition  in  the  federal  field  acro.ss  (  anada  hut  throughout  the  world,  a  ,  complete  turn-around  from  an  Opposition  since  1924.  order  books  have  reflected  a  rising 

ening  oi  us  posuion  in  me  leoeral  liem.  ,  reputation  well  deserved  in  the  light  of  the  and  production,  despite  a  .strike  at'Moreover,  a  feeling  is  abroad  that  tide  of  inflation  and  if  shorter  order 
The  two  old  line  parties,  accordinglv.  will  calibre  of  its  service.  Mav  it  live  another  the  Austin  works,  was  the  highe-st  the  government  will  continue  its  books  means  that  we  can  lay  down 

annarentlv  have  the  field  nrettv  miieh  to  17.5  venrs  at  leacf  since  November  ig.SO.  Total  output  |  policy  of  a  gradual  relaxation  of  nur  stuff  m  months  instead  of 

flPf,!.  7l  ^  .  K  f  rl  11  Vu  *  •  '  ‘  ^  fnr  April  was  44.000  cars  or  about  controls.  It  is  not  possible,  how-  ycar.s.  we  might  gam  distinct  ad- 

them.selves;  but  they  will  find  the  voter  in  ,  _ _  I  OOO  more  a  week  than  the  average  lever,  to  get  away  from  the  lower  vantages  m  export  markets. 

a  questioning  mood,  and  not  prepared  to  be  weekly  output  during  the  first  |  profits  that  are  being  returned  by  ❖  ❖  ❖ 

put  off  with  vague  promises.  Thfi  Aufluct  Elprtinn  AMfl  quarter  of  the  year.  jsome  of  our  leading  companies;  Earlier  in  this  space  I  referred 

_  I  nc  Mugusi  tIcCTIOn  ann  .pj^^  percentage  of  total  output  people  s  minds  are  turning  to  to  the  Sunderland  by-election.  In 

AxL-  exported  ro.se  from  50  per  cent  in  ‘'’®  «®"eral  .state  of  trade.  my  this  was  a  most  resound- 

lAf  II  E  J  n  X  E  A  VOTCr  January  to  65  per  cent  in  April,  or  The  record  of  production  is  some-  ing  vindication  of  the  government'.s 

WGII  CdrnGCl  KGST  rOr  A  zm,-  *•  *1,1  1  .  25.6OO  cars,  against  a  monthly  aver-  what  mixed.  The  index  covering  policy  since  it  came  into  office 

'Injections  that  have  been  voiced  in  some!  age  of  22.6OO  for  the  first  three  production  of  all  kinds  Ls  now  eighteen  months  ago  when  we  were 

Faithful  WnrkPr  1  directions  to  an  Aiitriist  ploction  on  tKp  months  of  1953.  A  feature  of  the  where  it  was  ju.st  before  the  re-  drifting  nearer  to  bankruptcy.  Ad- 

rdlllllUl  WUrRer  oirecnons  10  an  AUgU.si  election  on  tne  2,000  cession  commenced  in  March  last  mittedly,  it  has  not  gone  as  fast  in 

Ganadian  indiistrv  loses  9  tireless  anzl  grounds  that  the  month  is  in  the  vacationito  about  4,600  in  the  number  of  year.  Although  production  m  some  the  direction  of  a  free  economy  a.s 

Lananian  inou.sirv  lO.ses  a  tireless  anrl  ipars  .shipped  to  Canada.  A  large  sections  of  the  economy  —  steel,  thLs  observer  would  wish  and  who 

inv'aluable  worker  on  its  behalf  as  a  result  ‘"''•'”'1  ann  inai,  as  a  consequence,  man,y|pai-t  of  the  increase,  is,  of  course,  motors  and  textiles  —  has  risen  views  the  picture  from  the  side 

tKn  m  ci-  i*  voters  will  be  disenfranchised  is  svmntomatie Iseasonal,  but  manufacturers  believe  sharpIy.  others  are  still  lagging,  lines  and  exercises  his  prerogative 

Of  the  resignation  of  .John  T.  Stirrett,  gen-,  '  ^  "‘‘''enirancni.sen  is  sympiomailCI^I^^^  market  for  British  cars  Engineering  has  not  yet  recovered  of  criticism  from  some  time-to- 

eral  manacer  of  the  flanadinn  Mnnnfne  of  the  indifference  which  still  prevails  amongion  your  side  has  improved  con-  fr'’"’  ‘f*®  *“*'■*•’*  “i"*- 

...  I  ..  so  larire  an  element  amoncr  the  Ganadian 'siderably.  tions  imposed  by  the  Common-  Nevertheless,  the  government  has 

turers  As.sociation  and  for  41  years  a  f  a  i--  U1-  *•  naaian  inHividual  comoanies  "wealth  Finance  Ministers  last  year,  done  some  unpopular  things  and 

I-  *1  *  i-*.  J.  ..  .  electorate  towards  his  obligations.  '  to  mdividual  companies,  whole,  however  the  pic-  the  fact  that  it  won  a  seat  in  » 

member  of  the  staff  of  that  organization.  There  is  no  good  reason,  today,'  why  any  :®?p7dfy.  lu£t  "7  stTbe"ing"imr'’«"  i-''  mu7h"  bi-ight^rthan  ft  ha7  LaWstmnghoW-^^^^  what! 

The  C.M.A.  has  done,  and  is  doing,  a  big  voter  should  not  be  able  to  exerci.se  his  fran-j  creased,  while  on  one  day  last  week  ?(®®"  ^i?ffio*n!7^,9'  Ls— wa.s  a  very  credi-, 

job  for  industry  in  Canada;  and,  at  the  .same  !  chi.se  irrespective  of  when,  or  where,  he  is!P[7()oo‘”v"eh7dfs7nciud?ng^^^^  t^*®  '•'“te  of  export  Lck  77  ThT"m7nWpal  elec* 

time,  for  the  country  as  a  whole.  And  no  taking  his  vacation.  If  he  is  holidavingloutoTat  the  Austin  M^  October.  Last  month,  how-  where  only  45  per  cent  of  the  elec- 1 

small  portion  of  the  credit  which  is  due  the  within  a  rea.sonable  distance  of  the  city  orlpany’s  works  is  now  returning  to  ®y®f-  ®ffP®^f*  possible  that  thei 

a.ssociation  for  the  work  it  has  accomplished  town  in  which  he  is  registered  it  is  not  vehid7s‘'*and7hi's  has''’‘«^'  ®  P®*'hap-s  even  better  sign  swi?dng“7ver*.*  while  fhe^Libera* I 

accrues  to  Mr.  Stirrett  who  has  been  its  much  to  ask  that  he  run  in  with  his  car  and 'added  to  its  backlog  of  orders  joeing  the  fact  that  the  daily  rate  party  falls  increasingly  into  dis- 

operating  head  far  the  pa.st  14  .ve„,-s.  He  ^  cast  his  vate.  If  he  ha-s  no  car.  ar  i.s  taking  a ;  •>  a  tfTSXf;  .aTXlXXn'S  Xi,'.  I 

ser\  ed  his  appienticesnip  with  the  (  .M.A.,  lengthy  trip,  there  are  the  advance  polls.  For  the  time  being  then,  thing.«|in  May  last  year.  jconsolidated  and  8  general  election 

having  joined  the  as.sociation  in  1912  as'  The  fact  is,  as  past  records  plainly  reveal  i®*®"’ *^0  ^®''’® ®  ®'’®®o''''  '^'’®  ii'osUon  ari.ses,  however,  as  thi.s  year— never  much  of  a  possi-| 

editor  of  Industrial  Ganada  _  its  nro'an  that  all  tnzi  mantr  olcf.,,..,  /or,  r.'nzi  ®8ing  turn  and  the  shortage  of|to  whether  the  improvement  can  I  bility— recedes  into  the  background.! 

eoitor  01  inousiriai  Lanaoa  lls  tnat  all  too  man\  electors  can  find  good  steel,  previously  the  principal  lim-| be  held,  and  it  is  in  the  field  of  new!  Some  of  the  atmosphere  of  friend- 

was  appointed  general  secretary  in  1919;  1  reasons — if  they  feel,  indeed,  that  any  iting  factor  in  raising  output,  has  orders  that  the  principal  anxieties  lincss  which  I  hope  will  continue 

assistant  general  manager  in  19.38;  and  reason  is  required — why  he  should  not  be  *’®-®"  '’''®''®®'"®-  ,  ,  ari.se.  As  far  a.s  the  American  mar-  in  the  next  few  weeks  was  seen 

_ 1000  '  *_  .  *  '.f  1  •'  *  Manufacturers,  however,  have  ket  is  concerned,  all  the  evidence  when  the  House  of  Commons  closed 

general  manager  in  ,  able  to  vote  even  if  he  is  not  away  on  vaca-  doubts  about  future  demand  and  points  to  the  fact  that  British  cap-  for  its  Whitsun  recess.  Mr.  Mor- 

Special  assignments  that  have  been  under-  tion  or  on  business.  : there  is  caution  in  expanding  pro-  ital  goods  can  compete  with  Amer-  risen  beamed  and  Messrs  Butler 

taken  by  Mr.  Stirrett  on  behalf  of  the  The  Financial  Times  never  ha.s.  and  never  facilities,  for  few  expect  jean  products  in  their  home  mar- and  Gaitskeli  exchanged  compli- 

T»s  A  _  1  *  *•  o  1  ^  the  present  rate  of  activity  to  ex-  ket.  But  American  exporters  are  ments  about  their  favourite  games. 

C.M.A.  have  intruded  acting  as  adviser  to  will,  favour  compulsory  voting.  Such  a  sys-  tend  beyond  the  next  four,  or  at  favoured  with  tax  concessions  Quips  and  laughs  were  on  all  sides; 

the  Canadian  employers  delegate  at  the  tern  defeats  its  object  from  the  outset.  AIl;^’’®  '’’"•''t  six  months.  Having  had  which  are  not  available  to  the  Bri-  which,  I  must  confess,  was  very 

first  international  Labor  Conference  in  that  can  be  .said  is  that  the  man  or  woman  producer,  while  our  export  pleasant  to  one  who  has  seen  so 

;,r  1  •  *  z-w  /-I  •  u  .  .  vv'ziiiziii  tax  in  the  budget,  presumably  there  costs  have  to  cope  with  the  recent  much  furv  in  the  Hou,se  in  recent 

Washington,  D.C.,  in  1919;  organization  of  who  cannot  go  to  some  little  trouble  to  cast  will  be  a  suspension  of  purchasing  increase  in  the  price  of  coal.  Fur-  times. 

the  industrial  relations  department;  the  his  or  her  vote  cannot  rea.sonably  complain  ””  ‘*’®  ^®"’®  (market  during  ther  we  are  now  right  up  against  The  atmosphere  of  Coronation 

,|„i,,Unce  in  the  e»tabli,.hmcnt  of  the  aaao-  about  the  government.  Experience  indicatea,,;S:.'Ji"„l"  Z.’"'""’"'"’"  Z'^ncSr,'  K’S.&.l'.r’Tl,"  il?ri'"no'’:| 

Cl  a  tion  S  divisional  system  ot  operation;  :  nevertheless,  that  the  non-voter  almost  in-;  Apart  from  the  uncertaintie.*  in  hike.*.  I  anticipate  that  the  most  a  joy  to  behold  as  the  visitors  pour! 

organization  of  a  three-day  conference  in  1  variably  is  the  most  vociferou.s  critic  of  the!*'’®  '’"'’’®  the  mdu.stry  is  extreme  demand,*  will  be  turned  into'  the  capital  by  air,  land  and  I 

n+tawji  in  1923  on  scientific  and  industrial  ‘  government  iv'er.v  much^aware  of  its  dependence  down  and  in  this  event  there  may  . sea.  The  park.s  and  the  window 

Utiawa  in  on  scienuiic  ana  inausiriai  ,  government.  Ion  the  U.S.A.  and  of  the  amaller'be  some  disorganisation  ol  produc-l boxes,  even  outside  the  most' 
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I  An  interesting  study  of  the  following  Company 

is  available  on  request  without  obligation — 

CONSOLIDATED  PAPER 
CORPORATION  LTD. 

Write,  or  phone  HA,  8281  for  a  copy. 
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HINTS  TO  INVESTORS 


rewn  Cerp  n  of  Canodo 

Will  you  b«  so  good  as  to  advisa 
[ie  with  regard  to  the  first  prefer- 
ed  stock  of  Power  Corporation  of 
panada,  particularly  as  to  whether. 
1  your  opinion,  it  is  a  good  pur- 
hase  today  as  a  sound  investment. 

might  say  that  I  cannot  afford 
aking  any  chance  of  lo.sing  the 
sturn  on  any  part  of  my  invest- 
lents.  I  understand  that  the  stock 
«  redeemable.  If  this  is  so,  what  is 
ie  redemption  price  and  i.s  there 
ny  great  likelihood  that  it  may 
e  redeemed  at  an  early  date? 

P  .C.  L.  —  Montreal 
Fir.«t  preferred  stock  of  Power 
brp.  of  Canada  Ltd.,  appears  to 
ffer  attractions  as  an  investment 
urchase  today.  At  recent  selling 
rice  of  111  is.sue  provides  a  yield 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  end  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
financial  times  connot  os- 
sume  rejponsibility. 

Inquiries  must  beor  the  signo- 
ture  ond  oddress  ut  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  occompdny  oil  inquiries. 


Verdict  on  1953  B.I.F. 

Is  Brighf,  Brisk  ond  Businesslike 

By  BERNARD  TRUEMAN 

I  in  the  Yukon  Tnrritnrv  Bright,  brisk  and  businesslike  I  ment  a  sellers’  market  continues, 

over  a  leneth  of  about  U  miiPs'l'nH  i general  verdict  on  the  32nd  [but  manufacturers  represented  in 
irwidth  of  about  Industries  Pair  which  closed  most  .sections  were  left  in  no  doubt 

i  arr  two  mountains  London  and  Birmingham  on  of  the  need  for  aggressive  and 

Keno  Hill  and  Galena  Hil^  armmrf'  ^though  there  was  a  ;  imaginative  salesmanship.  Overseas 

wh"ch  oolrations  h:,ve  i'’  the  Birmingham  figure.s, '  interest  was  e.specially  pronounced 

Centred  GeowTal  worW  on  the  overall  attendance  at  the  Lon-  in  the  building  and  electrical  sec- 

pertv  has  indicated  a  noss/hii^  section  was  28  per  cent  higher  tions.  Some  traders  were  worried 

^Lparate  mines  Ind  duHnJ^  ’®''t  yfar-  More  home  buyers  by  demands  from  abroad  for  longer 

Tear  work^  wfs  carried  o^  t  ^on^f^ -  and  more  members  of  the  term  credits,  which  they  were  un- 
'  woDerties^  Onek  Hector  r=u?nfet  I  ^  —  '’"ft  although  there  was  willing  to  extend.  Enquirers  were 

No  CasriB?rr^.Wha.^^^^^^  decrease  in  the  number  of  vi-  very  ’•choosy."  and  often  specified 

'  Ore  his  /  ^  P  '  Sitors  from  overseas  it  was  agreed 'particular  finishes  to  meet  their 

coment  aL  h'  most  exhibitors  that  tho.se  who  individual  requirements. 

!  JamfarV  ^Sfh*  ?hf»  ^ rfid  make  the  journey  were  morel  Before  the  Fair  ended  many  ex¬ 
serves  IJPO"  floine  busine.ss  than  hibitors  had  made  enquiries  about 

tonroiiTfroo,  in  ,prne  previous  years  when  their  taking  space  at  the  next  Fair 

of  39,S.613  tons  at  end '  ^anks  were  .swollen  by  agency-  (which  w'ill  be  held  in  London  and 

ioi  s?fvi  'i“"‘=®^sf^kers  and  .sighLseers.  '  '  - 

as  nor^i  t  The  largest  contingents  of  over- 

Whaf  4^  ‘  buy'’'-s  "•‘•'•e  from 

that  estimated  reserves  included  no  the  United  States  of 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


f  ju.st  under  per  cent  and  in  same,  but  the  market  appears  to  be  from  Onalt  property  although  South  Africa.  Holland  and  India 
tew  of  the  pa.st  record  of  earn-  losing  faith.  Would  you  advLse  re-  .T""®  in  that  order. 

ig.s  and  present  position  of  com-  taining  Lake  Shore  shares  in  view  bc3vy  mineralization.  Final  figures  for  the  London  sec- 

*ny,  dividend.s  of  six  per  centiof  the  cloudy  outlook  for  gold,  or;  .  last  full  12-month  tion.  comprising  Earls  Court  and 

n  .stock  seems  more  than  ade-  not?  Shall  appreciate  whatever  company  rnilled  88,026  tons  Olympia,  were:  11.04.'i  overseas 

uately  secured.  light  you  can  throw  on  the  situa-  buyers.  47,874  home  buyers.  39,001 

Corporation's  fiscal  year  ends  tion.  i?  °  pounds  lead  and  public,  xhe  turnstile  reading  at 

une- .30th  and.  for  past  few  years |  P.  E.— Winnipeg.  . '’(’I'm i Castle  Br 

et  earnings  have  averaged  over,  u  is  to  be  a.s.siimed  from  the  prodSn  %al^d%T'$r774'78rin  people  auenoeo  me 
!9  a  share,  or  nearly  5  times  an-  of  vnnr  inmiirv  that  von  loS?  L  .  $a,i/4./8,J  in  the  eleven  days  of  its  r 

equiremenLs.  Earn-  ""  ^^^urlhoirfcr  Tfakl  pered  with  194.892  last  y 


Birmingham  from  May  3  to  May  14, 
19,'54)  and  some  trade  sections  in- 
Aiistralia  dicated  that  they  would  be  need- 
America!  im?  greater  space. 


Elizabeth  Marling 


ual  dividend  requi 


•  u  u  j  41.  4  iT-T  :  ......  w,.^  collaboration 

of  $6,060„3,39.  This  compared  with  I  Tglf'-p^prXnderThe  F^^  Marjorie 

run.  com 
car. 


H.  Caruthers.  has  been  published 
by  the  American  Management  As- 

iSSlorllscal  j.far.ndcd  briill ^ exJmpirm "Sriod" en'd'id  ,1'" ,■'''“'’'7.1'’  “’Th'J'"’i«>okl«  i,  a  manual  nl 

eo  modO"  -1.  on  .  ^  •  "'  indicating  busine.ss  to  come,  .^n  nnhlic  WHt  en  hv  a  orniin  of 

There  is  some  evidence  that  the  S2.198,40<.  equal  to  89  cents  a  snare. ;  survey  revealed  that  the  P""*  written  oy  a  group  or 


‘‘Market  Comment":  —  In  its 
latest  market  letter  under  this  title, 
Davidson  A  Co.  suggests  that,  until 
the  news  is  out  on  the  terms  of  a 
Korean  truce,  if  it  should  be  effect¬ 
ed.  confidence  in  the  stock  mar¬ 
ket  will  not  be  high.  (Address 
Davidson  &  Co..  320.  Bay  Street. 
Toronto  I . 

"Consumer  Credit"  is  the  main 
subject  discu.s.sed  in  the  latest  bulle- 

has  now  been  proven  in  commer¬ 
cial  operations. 

A  special  event  of  the  meeting, 
said  Mr,  Jones,  will  be  the  ad¬ 
dress  given  next  Thursday  eve¬ 
ning  by  Mitchell  W.  Sharp,  asso¬ 
ciate  deputy  minister  of  the  De¬ 
partment  of  Trade  and  Commerce. 
Ottawa.  Mr.  Sharp  will  discuss 
aspects  of  international  trade. 

PLAN  CAPITAL  INCREASE 

Quebec  Labrador  Development 
Co.  Ltd.  has  called  a  special  meet¬ 
ing  for  May  29  to  seek  stockholder 
sanction  of  an  increase  of  2. .300.000 
shares  in  authorized  capital. 

Present  capitalization  consists^of 
five  million  authorized  shares  of 
$1  par  value. 


tin  i.ssued  by  Canadian  Business 
Service.  Position  of  and  outlook  for 
Hud.sons  Bay  Co,.  Imperial  Oil. 
Supertest  petroleum  and  Canada 
Packers  are  also  discussed;  also  the 
prospects  for  the  distillers.  'Ad¬ 
dress  George  Armstrong.  Canadian 
Business  Service.  Royal  Bank  Build¬ 
ing.  Toronto'. 

•>  ❖ 

"Coleman  Collieries."  This  com¬ 
pany  is  reviewed  in  great  detail  by 
Rums  Bros.  A  Denton  Ltd.  in  a 
special  bulletin  dealing  with  the 
1.3%  1st  Mtg.  bonds.  They  are  re¬ 
garded  a.s  having  possibilities  of 
long  term  capital  appreciation  while 
offering  a  high  rate^of  income.  (.Ad- 
I dress  E.  W,  Turner  Burns  Bros.  A 
Denton  Ltd.  .Mdred  Bldg.  Montreal) 

"Interprovincial  Pipe  Line."  A 
detailed  review  of  this  company 
.has  been  made  available  by  Green- 
shields  A  Co.,  Montreal.  It  projects 
possible  earnings  at  the  increased 
I  carrying  capacity  which  will  come 
!  into  force  some  time  from  now. 
'Address  Mr.  Moran.  Greenshields 
&  Co.  Aldred  Bldg.,  Montreal.) 

I  ❖  ❖  ❖ 

I  "Quemont" — A  special  bulletin 


has  been  issued  by  R.  A.  Daly  4t 
Co..  Toronto,  dealing  with  this  com¬ 
pany  which,  giving  a  yield  of  ov*r 
10%  is  regarded  as  underpriced. 
'Address  R.  A.  Daly,  44  King  street 
west.  Toronto). 

*•*  *s* 

"Union  Acceptance  Corp." — A  pros¬ 
pectus  is  available  on  this  company 
from  Bankers  Bond  Corp.  Ltd. 
Toronto  in  connection  with  the  is¬ 
sue  preference  shares  currently  of¬ 
fered  at  $20  to  yield  6%  (Address 
Bankers  Bond  Corp..  Ltd.,  Toronto.) 


LATEST  REPORT 

Aik  y*«r  Invottmanl  Dtalor 
tit  th*  lototl  Rapon 
•nd  Proipactv*  ol 


CALVIN  BULLOCK 

Ud. 


ual  dividend  requirements. 

Power  Corp.  is,  a  holding,  invest- 
ent.  and  engineering  organization.  I 


ent.  and  engineering  organization.  i  ^  ",erp  ’  down  from  19^  net  ofi"'’^?“  '’‘'y"'’*''"  ‘"'’J  ‘'’f'  .cecuritv  analysts  with  contributions 

controls  Canada  Northern  Power  mines  may  have  gone  l^hrough  "'"st  satisfied  section  was  that  at  py  corporate  executives  and  res'u- 

P---  Co...  and  the  worst  consensus  ‘o  be  *2^^  equal  Court  devoted  to  prefabri-;/,,^"'^'’:^;ircy- ’‘7epr^^^^^^^ 


orthern  B.C.  Power  Co.  and  has 
ore  or  les 


mprising  $900,000  of  3  per  cent 
[rial  debentures:  $4.5  million  of  3*'4 
r  cent  debentures  maturing  1967; 

^d  $2.5  million  of  4'/i  per  cent  con- 
rtible  debentures  maturing  Feb¬ 
ary  1968.  There  are  50,000  shares 
$100  par  value  first  preferred 

Eick  outstanding:  100.000  shares  of 
0  par  value  second  preferred 
ick — which  carries  a  non-cumula- j ’ 

dividend  of  6  per  cent  and'^""  “- 
p.365  shares  of  no  par  common  I  ^n*' 


first  quarter  of  this  year 


^k 

First  preferred  .stock  is  callable  after  deductions  for  depreciation 
no.  so  it  will  be  .seen  that  issue  and  outside  exploration,  of  $92,639; 
selling  just  in  excess  of  its  call; which  compared  with  net  for  full 
ice.  However,  sale  by  corporation  12  months  of  19.32  of  $136,536. 
t  year  of  $2.5  million  of  convert-’  Officials  indicate 


lake  Shore  rennrted  net  earnines  Mivtu  riirueiii  in  ore  is  a  siaouizinR  ousiriai  Liesign,  AS 

efter  a»a,,etion”  (-er  ^ enreei ,4inr.'  clemcnt.  IndustHal  demand  for  sil-  and  novel  exhibits  attracted  the  emphasized  in  the  .section  on  the 

ver  has  been  expanding  steadily  most  attention,  apart  from  one  or  role  of  the  security  analyst.  A.  F. 

in  recent  years.  ,  two  elaborate  prestige  displays.  Tcgen.  president.  General  Public 

Outlook  for  base  metal  markets  and  it  is  clear  that  the  British  in-  Utilities  Corporation,  tells  how  his 
4ha4  nro  no  (c  by  an}'  mcaps  clear; :  dustries  Fair  remains  the  best  place  company  fits  the  analyst  into  its 

I.  Hohonfnroc  ronooc'  41,, 4  for  Ain,in„v  nil  nvninr,4inn  nn^  richocss  and  for  a  United  Kingdom  manufac-  stockholder  relations  program,  and 

le  debentures  would  sug,e.st  that;for  Alminex.  oil  exploration  com-  of  company’s  deposits  we  would  turer  to  launch  a  pioneer  product,  j ‘he  group  of  analysts  who  were 

!^tmnt1o^  fi?sf  nrefLr'^ert  "-ftnok"^ Hntr- f  v ! advise  disposal  of  stock  It  had  been  thought  by  some  that  "’str'”’’e"t(’l  >"  compiling  the  re¬ 
demption  of  fm. t  preferred  stock.,  modest  interest,  are  decidedly  gj  prevailing  market.  •  overseas  attendance  would  have  P"''f  -spe"  ""t  detail  what  in- 

■  •  encouraging.  -  augmented  by  visitors  to  format'""  ‘h"  .security  analyst 

ikc  Shore  Mines  BrifSch  Am^riAnn  All  Britain  whose  primary  purpose  was  from  .the  company  and  how 

Will  you  kindlv  give  your  onin-  Keno  Hill  !  t  i,  u  i-i  u  /  t,  -4  fhe  Coronation.  This  proved  it  presentetl. 

1  on  the  outlook  for  the  shares  of  As  a  shareholder  of  United  Keno'  -  J  have  held  sorrie  shares  of  Brit-  wrong.  A  questionnaire  completed i  ^hi-s  study,  purposing  as  it  does 

1--  cu  me  snares  ot  as  a  snarenoioer  oi  uniteq  ^eno  jgj,  American  Oil  Co.  over  a  period  '  py  buyers  from  abroad  showe.-l  ‘o  encourage  and  facilitate  a  flow 

ke  Shore  Gold  Mine.s.  The  com-  Hill  Mines  1  would  very  much  ap-  years  and  while  thev  are  worth  .u  *  -u  "  £of  information  from  the  cornora- 

nv  has  discontinued  their  divi-  nreciate  vour  reviewing  for  rne  -  ^  u-,  tney  are  wortn  that  little  more  than  one  per  cent  miormaiion  irom  me  corpora- 

ny  na.  ai.conunueo  meir  oivi  preciate  your  reviewing  tor  me  qy,tg  g  bit  more  on  the  market  I  n' them  had  leisure  enough  to  com-  f*""  ‘o  the  investing  public,  is  a 

nds  and  the  .stock  seems  to  be  the  prospects  for  this  company,' 4, j,y  fh-n  when  i  bought  them  """"en  lo  ctm  „jip  .  ..  a  Keith  Funston  nre- 

>adilv  losing  ground  What  hone  with  narticiilar  reference  to  the  man  wnen  1  Dougnt  mem,  1  bine  visits  to  the  Fair  and  the  Co- 

aaiiy  losing  grouno.  wnai  nope  wiin  particular  reterence  to  me  g^  pqj  getting  very  much  more  in  ronation  in  a  single  tour  sident.  New  York  Stock  Exchange. 


^  the  future  have  the  shareholders  ’  outlook  for  the  metal  prices.  Would  the  wav  of  dividends-  The  dividend 
^you  see  the  prospects?  you  atlyise  me  selling  the  ^  stock  ^gtg  ^gs  increased  recently 

kie 


How  much  will  you  cam 
inihenext  lOyeatsf 


suggest  an  early  increase  in  dis¬ 
tributions.  On  the  other  hand  this 
stock,  in  common  with  those  of 
other  leading  Canadian  oil  com¬ 
panies  has  been  selling  on  a  low 
yield  basis  consistently  for  some 
considerable  time  now.  As  a  mat- 


I 

How  much  will  you  keep? 


T^O  you  know  that  there  is  an  easier,  faster 
^  way  to  save  money  ...  a  plan  enthusiasti¬ 
cally  adopted  by  more  than  90,000  Canadians. 

Here's  all  you  have  to  do.  First,  you  decide 
how  much  money  you  want,  and  when  you 
want  it.  Let's  say  you  decide  on  $6,000 .  . .  ten 
years  from  now.  With  the  aid  of  an  Investors 
Syndicate  Plan,  you  set  aside  a  fixed  sum  of 
money  regularly  over  the  next  ten  years. 
During  that  period,,  the  power  of  compound 
interest  and  prudent  investment  goes  to  work 
for  you,  too.  And,  when  your  Plan  matures, 
you  receive  a  guaranteed  minimum  of  $6,000 
...  in  cash  or  in  monthly  payments,  as  you 
prefer. 

Remember,  it's  not  the  money  you  earn  but 
the  money  you  keep  today  which  forms  the 
» basis  of  your  security  tomorrow.  Contact  your 
local  Investors  Syndicate  representative 


right  away! 


Sava  i»  now  .  . . 

Cat  it  •  •  • 
Eaiay  it  lotar 


Htiii  Olhr*  Winroptv 
141  PrtKrtpn)  <74»i>» 


IWKSTORS 

Syndicate 


through  the  present  low-yield 
period. 

British  American  has  developed 
important  sources  of  crude  oil  sup¬ 
plies,  not  only  in  prolific  new  Al¬ 
berta  fields  but  also  in  Oklahoma, 

Texas,  California.  Wyoming 
other  oil  fields  in  United  States. 

It  has  a  stake  in  Interprovincial 
pipe  line  from  Alberta  to  Superior, 

Wisconsin,  and  in  the  Montreal- 
Portland  pipe  line.  During  19.30 
company  joined  with  four  U.S.  oil 
companies  in  a  new  pipe  line  com¬ 
pany  which  has  built  a  line  from 

Wyoming  oil  fields  into  Illinois  andjfoJ-  _  _  _  _ _ 

which  is  now  operating.  Large,  g  share  on  common  stock,  up  from  i  nre,^*n4a*4j™"^nf  ’ 

.scale  additions  have  been  com-  $2.14  a  share  in  1951  and  more !  gulping  techniaue  discovered  in  the 
pleted,  and  are  still  being  carried  Uban  2'4  times  annual  dividend  m  tne 

nut  fn  enmnanv's  refining  ra na- '  •  4  #  “  u  ”  .  T  •'’'’"''(’t"'''®''  “1®  Pu'P  '’"d  PopPr 

out  to  company  s  refining  capa  -  quirements  of  $1  a  share  on  stock.  ;  Research  Institute  of  Canada  that 

i.  Company  has  been  engaged  m - 

$i-V«  a  share  re-ig  large  scale  addition  to  its  facili-. 

ported  by  company  for  1952  epm-Uies,  capital  expenditures  during  W  ft  AYE  TO  ORIND 
pared  with  $1.72  a  shai-®  Jor  1951  1950,  19.31  and  19.32,  having  amoun-  ^  ^  O  K  I  N  U 

with  $1.40  a  share  for  19.i0  and  ted  to  $1,436,280,  $1,619,215  and  $3,-j'^'’"“S*'““*  investors,  lost  In  a  mare 

with  1949  net  "f  $1-31.  but  P®/  496..358  re.spectively.  Last  year  com- 

share  net  for  1950  was  ()n  out-  pgny  embarked  on  a  $4  million -for  guidance  to  INVESTOR  —  the; 

standing  common  capitalization  j  expansion  program  whileh  will  add  •'•'■••(ant  young  indepeifdent  magazine 
nearly  a  million  sharers  greater  jtp  productive  capacity  of  several  1°''  investors, 
that!  at  end  of  1949,  and  c()mmon|pf  jt^  various  plants;  and  further!  investor 
capitalization  increased  further  iiaj-ag  additions  are  .  .  .  ,M:.c±K,n 

during  19.31  and  again  last  year  " 

In  view  of  increased  capacity  and 
large  scale  demand,  indications 
point  to  a  further  increase  in  earn¬ 
ings  for  19,32.  Icomprises  $1.2  million  of  $100  par  ...  ,  - 

120.000  shares  of  $10  par  value  com-  price.  NO  GET-RICH-QUICK  TIPS, 
mon  stock.  You  can  read  a  dozen  trade  letters  a 

Despite  the  expansion  in  New-  .?.*Y  ?•**?  •j'* 

_ .  ,.  tion  packed  into  a  single  Issue  of  tlie 

foundland  of  recent  years  there  re-  investor.  Now  —  send  $2  for  6 
mains  considerable  room  for  fur 


Newfoundland  Light  &  Power 

Kindly  advLse  me  regarding  the 
common  stock  of  Newfoundland 
Power  Co.  I  have  been  advised  to 
buy  some  shares,  but  would  like  to 
have  your  views  on  the  prospects 
before  doing  anything  about  it. 

A.N.R.— Halifax. 

In  the  light  of  the  industrial  ex¬ 
pansion  which  has  been  carried 
out  in  many  directions  in  New¬ 
foundland  since  it  entered  Confed¬ 
eration,  and  which  is  still  in  evid¬ 
ence.  growth  prospects  for  New- 
]  foundland  Light  and  Power  Co 
1  appear  to  he  substantial.  During 
;the  past  three  year.*  grn.ss  earnings 
of  company  have  increased  stead- 


_  cuts  through  the  con-, 

projected  forTusion  of  headlines,  dizzy  optimism' 
early  future.  and  panicky  fear.  "What  Brokers  Rec- ' 

At  end  of  last  vear  Newfniinri- ■ ‘•••'mend  ^  not  a  concensus,  but  d: 

lanH  i  rihf  a  *»'*•  S'vufity.  ••a**'!  on  the  | 

land  Light  &  Power  Co.  had  total  mature  opinion  of  the  most  respected: 
funded  debt  of  $7,142,000.  Capital  i  professionals  in  Wall  Street  —  helps  i 

anticipate  trends,  avoid  pitfalls, ' 


room 

thcr  industrial  growth,  as  natural 
resources  of  the  province  have 
been  developed  to  only  a  minor 
extent  so  far.  With  power  com¬ 
pany  anticipating  future  progress 
in  industrialization,  its  operations 
over  next  few  years  seem  likely 
to  continue  the  expansion  which 
has  been  in  evidence  in  recent 
years.  Common  .stock,  accordingly 
would  seem  to  have  attractive  pro¬ 
spects  as  a  hold  over  the  next  few 
years. 


month’s  trial  and  see  for  yourself  Us 
importance  to  you  during  these  criti¬ 
cal  times.  Canadian  funds  welcomed  I 
at  par.  | 

“INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts, 

150  Breodway,  New  York  28,  N.Y. 


wer  y,o.  ana  nas  a, ‘hat  the  discount  on  the  U.S.  d"I- !R,,'rgf\^gr  i  ®ated  houses,  making  it.s  first  ap-  covers  th7  subiect  ot  stockholder 

ore  or  less  substantial  stock,  lar  is  unlikely  again  to  be  as  for  gVonths  endcT^^^  ‘h®  relations  from  V  viewp(^int"f  the , 

terest  in  British  Columbia  Power  f.s  't  was  for  some  time  diiring  thei^^"'  ,952  "  e  *  rted  ori^Sn  investor-owned  corporation,  with' 

brp  Winnipeg  Electric  Co..  South- [latter  part  of  last  year  and  ®arlier;  ^  Pr^J'®.t>"^  I  people  a  day.  lattention  to  the  role  of  the  .secu- 

n  Canada  Power  Co.,  Ltd..  andjPart  of  this.  In  addition,  costs,  ap-  pf,grges  of  $711  674.  This  I  Enhanced  Design  Standards  rity  analyst  and  the  implications 

preign  Power  Securitic.s  Corp.  Ltd.  pear  to  have  been  stabilizing.  represented  a  fairlv  w'idc  drop  frorn  I  T'^’®  organization  of  the  Fair  was  of  law. 

pgineering  and  construction  divi-i  Lake  Shore,  of  cour.se.  is  faced  earnings  for  corresponding  9  months '  Praised  by  those  visitors  who  were  The  essentials  of  a  balanced  pro- 
on  of  CorpK)ration  has  been  enjoy-jwith  fairly  substantial  development  [of  1951,  reduction  being  accounted  able  to  compare  it  with  recent  ma-  gram  of  stockholder  relations  arei 

Ig  an  active  demand  for  its  .services  I  costs;  and  this,  it  was  pointed  outjfor  by  lower  metal  prices  and  rein-  )"•■  trade  exhibitions  elsewhere  —  described  by  Emery  N.  Cleaves, | 

contribut®s  considerably  to*  by  directors  at  the  time  the  divi- '  statement  of  U.S.  tariffs  on  lead  and  and  it  w.as  noteworthy  that  many  vice  president.  Celanese  Corpora- 

ofits  of  corporatKpn.  dend  on  stock  w'as  omitted  last  year. 'zinc.  buyers,  particularly  from  Scandi-,tion  of  America.  As  primary  nb- 

As  at  the  beginning  of  ^rrent ,  cme  of  the  chief  reasons  for:  In  current  year  lo  date,  produc-  "avia  and  the  Low'  Countries,  tend  jectiyes  of  the  program  he  cites 
iCai  y®ar  corporation  had  $7.9j^^,gjc  decision  in  this  regard.  On  tion  of  company  has  been  at  new  if'creasingly  to  make  the  Fair  only  facilitating  financial  support  for 
[iiiion  Of  lunded  debt  outstanding ,  other  hand,  there  is  every  in-  peak  levels,  and  development  work  "ne  call  in  a  round  of  European  the  company's  growth  and  devel- 

dication  that  expenditures  in  this  at  various  properties  has  added  trade  fairs  where  they  scrutinize  oping  enough  interest  to  create  a 

direction  w'ill  be  well  justified  by. materially  to  the  ore  potentialities,  merchandise  and  prices  with  ex-  good  secondary  market  foritssecu-, 

results  of -work  done  to  date  on  the  I  At  annual  meeting  last  January  treme  care.  ritie.s.  Mr.  Cleaves  recommends  that 

new  No.  4  ore  zone,  which  extends iP'’®-‘''d""t  ‘old  .shareholders  that.'  There  wore  few'  comolaints  about  the  chief  executive  of  the  com- 

into  the  Kirkland-Hudson  Bay  pro-  "'ith  prospects  for  record  production  :  qualify,  and  appreciative  commentipany  assume  personal  direction  of 
perty.  ’This  new  zone  seems  destin-!^^'^  year,  it  was  hoped  that  an  on  enhanced  standards  of  design,  the  stockholder  relations  program 

ed  to  add  considerably' to  the  life  ofi*"'Ual  dividend  might  be  paid  on  particularly  in  those  sections  (like  and  suggests  that  he  direct  it  prim- 

the  mine-  anii  to  lend  ennsirferahle '  shares  before  end  of  year.  I  textiles,  jewellery,  fancy  goods  and  'arily  to  the  professional  investors, 

value  to  '  Lake  Shore's  interest  in'  Trend  of  base  metal  market  is.  of  toys)  w'herc  re-styling  to  Corona-  w-ho  are  the  advisers  of  the  invest- 

' course,  an  important  factor  in  com-  tion  motifs  has  come  under  the  in-  i"S  public. 

pany's  operation.s  although  high|fluence  of  Britain's  Council  of  In-i.  The  key  role  of  the  professional 
silver  content  in  ore  is  a  stabilizing  dustrial  Design,  As  usual  the  new'  investor  in  the  financial  market  is 


single  tour.  ,  ,  •  ,  .44. 

Although  it  had  the  .smallest [ t'"  foreward  ‘"  the 

I  a  report  in  a  mining  paper  and  getting  inm  something  else  "r  ISe"  r£t7rn‘‘LrsUirquitri(iw."'wh*’at !  waT  g^ne^rallT  ag^eed"'to^^^^^^^  SecurTtiesTnd  Ex^ 

rklanTH^dSo'^BL^^S  hew  on”  A  n”o  "’ynninee  Pro-sP®=t-s  non-sS?i^ir  th^^^^^  Cjmmi.ssion  .says.  "I  regard  ; 

rkland-HudjWn  Bay  .Mine  held  on.  ^  Winnipeg  for  further  increases  in  the  divi-  and  colourful  of  the  three  buildings booklet  as  a  fine  example  />f 

t  considerable  promise  for  Lake,  United  Keno  Hill  is  a  base  metal jdend?  And  do  you  recommend  that  with  a  major  disolay  of  texUles  and  """  c"  ®«"'-^ 

[ore  by  reason  of  their  interest  in  ,  operation  with  a  property.  located '  the  stock  should  be  held?  clothing  bv  more  thTn  200  ^  persuade  corporate  managements  of 

DD.-Toronto.  an  cspcciaily  large  Commonwealth  of  making  publicly 

At  current  market  of  2214-23  for  .section,  and  an  attractive  display 
common  stock  of  The  Briti.sh  Am-  of  fitted  pre-fabricated  buildings, 

erican  Oil  Co.,  Ltd.,  issue  yields :  besides  foodstuffs,  furniture  and  fur^^"  ®'  ?  1".  [  * ^  ^ 

under  2V4  per  cent  on  the  .30  cents  '  pla.stics.  The  majority  of  exhibitors 

a  share  dividend  being  paid  on  at  Olympia  reported  much  better , bis.scminate  such  informa-, 

stock  (split  on  a  2  for  1  basis  in  results  than  last  year.  Although ...  4«^ 

'some  of  them  entertained  few-ei'i^f^ilP 

As  .you  suggest,  this  is  a  meagre  people  on  their  stands  they  gene-ig  ./'^a  fr^^^  Wp  AmeH^n' 

yield  and  might  on  the  face  of  it,  |  rally  took  the  view  that  the  absent:  Management  Association.  3^  WeJ  [ 

friends  were  for  tne  most  part '420^  Street.  New  York  .36.  N.Y.  I 

the  agency-seekers,  the  co  lectors  ;ppipp  $2  09  to  non-member.s.  $1.50 
of  free  samnles  and  tourists  who  members 

in  nrevious  years  have  wasted  pre-,  ' _ _ _ 

cious  time.  ^  1  .  1  1 

More  Discrimination  CPPA  Tech  111001  ^ 

If  buyers  were  of  "better  quai-'  ' 

ter  of  fact,  current  yield  of  aroundjity”  they  were  also  more  discri-  AAoofinn 

334  per  cent  is  much  higher  than  jminating.  paying  great  attention  fVtCCMIiy 

that  prevailing  at  this  time  last  ..sound  workmanship,  competitive!  - 

.year.  Obvious  reason  for  the  low ,  prices,  early  deliveries,  and  ever  Over  .300  engineers,  chemists, 
rate  of  yield  on  oil  company  shares  [  .seeking  out  originality.  These  fac-  scientists,  executives  and  others  in  | 
is  that  companies  have  been  di-!iors  they  found  above  all  in  the  and  associated  w'ith  the  pulp  and! 
verting  major  portion  of  their  cur- 1  sections  devoted  to  boats  and  ma-  paper  industries  of  Canada,  the  [ 
rent  earnings  to  exploration  and  rine  equipment,  pottery,  office  ap-  United  States.  England,  Finland.  I 
development  of  new  crude  oil  sour- :  pliances,  printing  machinery,  and  and  other  countries  are  attending; 
CCS  as  well  as  to  larger  scale  expan- !  sales  services  —  and  these  were  the  summer  meeting  of  the  'Tech-I 
sion  of  their  refining  and  marketing  the  sections  reporting  the  best  re-  nical  Section,  Canadian  Pulp  and! 
facilities.  suits.  Paper  As.sociation  at  Saranac  Inn.  I 

As  company  continues  to  spend!  A  shade  less  successful  weiwSaranac  Lake,  N.Y.,  from  Wednes-I 
large  sums  of  money  in  these  [  scientific  instruments.  chemists  ,  day,  June  3  to  Saturday,  June  6' 
directions,  it  is  an  open  question  supplies  and  brushw’are,  while  fair  inclusive. 

whether  an}*  marked  change  in  j  results  were  reported  from  exhibi-;  This  w'ill  be  it  is  pointed  out  b.vj 
dividend  policy  can  be  looked  for  I  tors  in  the  music,  leather  and  toys  Douglas  Jones,  executive  secretary: 
in  the  immediate  future.  However.  I  groups.  Apnroximatcly  equal  num-  of  the  section,  the  first  summer  [ 
the  world  oil  situation  and  the :  bers  recorded  encouraging  and  poor,  meeting  of  the  Technical  Section 

strong  position  in  which  Canadian  |  business  in  jewellery,  fancy  goods  I  that  has  ever  been  held  in  the 

companies  such  as  B  A.  Oil,  are  |  and  stationery.  Results  in  the  chem-;  United  States.  "The  pulp  and  ! 

almost  certain  to  find  themselves  [  icals  section  were  disappointing.  '  paper  industries  of  our  two  coun- 
as  and  when  the  present  period'  Buyers  from  80  territories  visited  [  tries”  he  says  in  this  connection' 
of  expansion  is  over  and  distribu-  the  heavy  industries  section  at  1  "have  mutual  interests  and  face! 
tion  facilities  have  opened  up  Castle  Bromwich,  where  the  out- [common  problems.  Furthermore,! 

much  wider  markets,  are  factors  standing  impression  left  with  ex-  over  12  per  cent  of  our  1,6()0  mem-'l 

which  should  recompense  the  hibitors  was  that  for  the  first  timejbership  is  American.  "Thus  this! 

patient  holder  of  the  shares  [since  World  War  II  there  is  no  [meeting  w'ill  specially  honour  the 

artificial  factor  boosting  trade.  It ;  participation  of  our  American 
is  beli®ved  that  the  Fair  will  re- 1  members  in  the  section's  affairs 

suit  in  a  reasonable  flow  of  busi-lover  the  years.” 

Vu  months  to  come,  but!  Some  2.3  papers  will  be  presented 
tnat  the  day  of  the  large  and'op  corrosion  problems,  pulpwood 
frantic  order  has  given  way  to  grinding,  use  of  w-aste  materials, 
and  steady  demand.  ,  printability  of  boxboard.  mill 

and  other  subjects., 
i  Eight  of  these  papers  will  be  given 
ily  and  widely  from  $1,166,770  in  by  American  delegates.  Informal 
1949  to  $1,998,334  in  1952.  Net  earn-  panel  discussions  have  also  been 
ings  have  kept  in  step,  having  arranged,  when  delegates  can  dis- 
risen  from  $273,018  in  1949  to  $373,-  cuss  new'  techniques  and  mutual 
506  last  year.  I  problems. 

After  all  charges,  net  earnings  a  feature  of  the  meeting,  Mr. 
1951  were  equivalent  to  $2.61  [  Jones  continued,  will  be  the  first,! 

a  new  chemical ' 


ADDITIONAL  ISSUE 

$300,000 

Lanrenlide  Accrplanrc  Corporation  Ltd. 

(Incorporated  under  the  lawn  of  Canada) 

51-^%  Sinking  Fund  Debentures.  Series  “C” 
Vith  Stock  Purchase  arrants  for  Class  “A”  Shares 


To  be  dated:  Mav  l.i,  IQ.i.l 


To  mature:  Mav  15,  1969 


In  the  opinion  of  (Counsel,  the  Series  “C"  Debenturep  will  be  investment?  in 
which  companies  registered  under  The  Canadian  and  British  Insurance 
Companies  .4et.  19.52.  as  amended,  may.  without  availing  themselves  for 
that  purpose  of  the  provisions  ot  sub-section  (4)  of  Section  60  of  said  Act, 
invest  their  funds. 

Price:  KMI  arid  accrued  interest 

Wc,  as  principals,  offer  these  Debentures  and  Stock  Purchase  Warrants  for 
Class  "k"  Shares  w  hen.  as  and  if  received  by  us  and  subject  to  the  approval 
of  all  legal  details  by  our  Counsel,  Messrs.  McMichael,  Common.  Howard, 
Ker  &  Cate.  Montreal,  P.Q.  and  by  Lucien  Roux,  Q.C.,  Montreal,  P.Q., 
Counsel  for  the  Company. 

A  copy  of  the  prnspertits  will  he 
fiirnixhcti  upon  request. 

It  is  expected  that  the  Series  “C"  Debentures,  accompanied  by  Stock  Purchase 
W arrants,  in  interim  or  definitive  form  will  be  ready  for  delivery  on  or  about 
June  9,  1953. 


Gairdner  &  Company  Limited 

F.  J.  Brennan  &  Company  Lajoie  Robitaille  &  Cie 

Limited  Limitee 

J.  T.  Gendron  Inc, 


GOD  SAVE  OUR 
GRACIOUS 

QUEEN 


The  Royal  Bank  of  CANAbA  joins  with  all  Canadians  in  paying  homage  to 
Elizabeth  the  Second,  by  the  Grace  of  God  of  the  United  Kingdom,  Canada  and  Her  other 
Realms  and  Territories,  Queen,  Head  of  the  Commonwealth,  Defender  of  the  FaitU 


nil'  i»i>iiiii>ii» 


National 

Railways 
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Control  of  Tungsten  Corp.  Subsidiary 
Acquired  by  Charlesbois  Lake  Uranium 


summer,  he  said,  particularly  Ir 
the  Beaverlodge  and  Foster  Lake 
regions. 

The  work  of  Dr.  Van  Cleave  anf 
his  colleagues  aimed  to  find  a  wa;; 

Windsor;  Progress  toward  find-!concentration  by  flotation,  he  said.,^”  concentrate  the  large,  but  low. 
g  a  wav  to  economicaliy  concen-l  The  northern  half  of  Saskatche- '  grade  uranium  ore  deposits  o| 

I Cleave,  forms Icharlebois  Lake.  They  tackled  th(i 
ate  low  -  grade  Saskatche  an  I 

was  reported  today; is  already  the  site  of  two  producing; "Although  Canadian  uranium  ore.- 

- -  /-.  A  I  mineral  mining  operations.  ‘'Oneihave  .so  far  not  re.sponded  well  tc 

of  these  is  at  Flin  Flon,  Man.,  1  pre-concentration  by  flotation,"  th« 
where  the  bulk  of  the  ore  is  ob-j  authors  believe  that  this  method 
tained  from  the  Saskatchewan  side. of  treatment,  followed,  perhaps  by 
of  the  proyinci.el  boundary.  The 'leaching  of  the  concentrates,  affor- 
the  other  operation  is  at  Beaverlodge,  ded  the  best  chance  of  economical 
where  the  Eldorado  Mining  and  recovery  of  the  uranium. 

I  Refining  Cornpany  has  recently  Flotation  is  an  operation  ir 
begun  the  mining  and  concentra-  which  particles  of  one  mineral  an 
ition  of  pitchblende  ore  on  a  large  floated  by  means  of  air  bubble; 
scale.”  from  a  suspension  of  particles  o 

I  Use  Flototlon  Methods  or  more  minerals  i"  water 

The  .surface  of  the  mineral  to  bi 
It  is  expected,  said  Dr.  Van  floated  is  coated  with  a  substanci 
Cleave,  that  at  least  one  more  min- j called  a  collector.  Other  reagents 
ing  operation  for  uranium  ore  will  I  including  frothers,  depres.sors  ant 
be  developed  in  the  Beaverlodge  j  activators,  are  also  u.sed  in  thi 
area.  Other  uranium  finds  have  flotation  process.  In  their  worl 
been  located  at  various  locations  .so  far.  they  have  not  found  a  satis 
in  the  province  including  Charle-  factory  collector  for  the  flotatiot 
bois  Lake.  Black  Lake,  Nunn  Lake,  of  this  ore;  however,  their  result 
Freda  Lake.  Lac  la  Ronge  and  are  encouraging  enough  to  .sugges 
Foster  Lake.  Considerable  pros-  that  it  may  be  possible  to  concen 


Economical  Process  for  Treatment 
Of  Low  Grade  Uranium  Ores  Seen 


I  Ad  Astro  Storts 
I  Uranium  Work 

[  Edmonton  —  Preliminary  work 
on  a  group  of  uranium  claims  cov¬ 
ering  900  acres  in  the  Lac  La  Ronge 
area  of  Northern  Saskatchewan, 
held  by  Ad  Astra  Minerals  Ltd.,  of 
Edmonton,  got  underway -May  19th. 
A  crew,  headed  by  Managing  Di- 


MADE  DIVISIONAL  HEAD 


I  Powell  Rouyn  Has 
Wide  Earnings  Drop 

Gold  Mines  Ltd. 


Powell  Rouyn 
reports  for  the  fiscal  year  ending 
'March  31.  19.53,  production  down  at 
I  $737,677  as  compared  with  $763,528 
in  the  preceding  year.  Net  profit 
ir.  the  year  was  $776,  as  compared 
I  with  $60,712 

I  Working  capital  as  at  March  31 
Mast  is  shown  on  balance  sheet  at; 
$492,579  as  compared  with  $603,501 1 
a  year  earlier.  | 

I  Ore  reserves  were  estiniated  at 
1 585.221  tons  against  581,984.  Not  in-' 
I  eluded  in  the  ore  reserve  total  atj 
March  31,  1953  was  45.676  tons  of 
i  partly  developed  ore  in  the  winze' 
area  below  the  2,450  feet  level.  | 

J.  E.  Jerome  mine  manager,; 
states  in  report  that  the  potential: 
reserve  represented  b.v  the  four  [ 
new  levels  in  the  winze  and  below 
the  2,4.50  foot  level  is  sufficient  for' 
approximately  five  year's  produc¬ 
tion. 

L.  M,  Keachic,  president,  states 
that  a  persistent  but  costly  search . 
for  copper  deposits  was  conducted  I 
throughout  the  year  and  is  still  in 
progrc.ss.  ; 


zone  revealed  by  the  recent  air¬ 
borne  scintillometer  survey.  Trench¬ 
ing  has  started  and  has  shown  a 
zone  approximatel.v  100  feet  wide. 
Assays  from  this  trench  arc  being 
arranged. 

Big  Tonnage  Proved  I’p 

A  feature  of  the  exploration  and 
development  program  '  ""  ‘ 

~  ■'  '  was 


Toronto.  —  Tungsten  Corp.  of 
Canada  Ltd.,  which  has  been  pro¬ 
viding  ,50  per  cent  of  the  finances 
and  directing  operations  to  date  on 
Centre  Lake  Urainum  Mines  Ltd., 
near  Bancroft,,  Ont..  announces 
that  an  agreement  has  been  signed 
by  Centre  Lake  and  by  Charlebois 
Lake  Uranium  Ltd.,  the  uranium 
exploration  subsidiary  of  Ventures 
Limited,  whereby  Charlebois  Lake 
takes  over  the  financing  and  direc¬ 
tion  of  the  Centre  Lake  operation 
immediately.  A  firm  commitment 
and  option  agreement  involves  ap¬ 
proximately  $1.. 500.000  with  $50,000 
already  paid  into  the  Centre  Lake 
treasury. 

Tungsten  Corp.  which  directed 
and  largely  financed  the  Centre 
Lake  exploration  to  date,  will  have, 
at  least  600.000  shares  of  Centre 
Lake  in  its  treasury  and.  in  order 
to  expand  its  interests  in  the  same 
aaea,  is  now  negotiating  for  the 
acquisition  of  another  uranium 
propertv  adjoining  Centre  Lake. 

Under  the  underwriting  and  op¬ 
tion  agreement.  Ventures,  through 
Charlebois  Lake,  made  a  firm  com¬ 
mitment  to  purchase  100.000  shares 
of  Centre  Lake  at  .50  cents  a  share, 
and  has  optioned  the  balance  of, 
the  treasury  stock  (approximately 
1,200.000  shares  I  at  prices  ranging! 
from  75  cents  to  $1.75  per  share. 
Exercise  of  all  options,  together  | 
with  the  firm  commitment,  would 
produce  a  total  of  $1,482,991. 

.\t  present  two  drills  are  in  opera¬ 
tion  on  the  Centre  Lake  property- 
probing  the  orebod.v  to  depth. 
Meanwhile  a  prospecting  party  is 
'w.  larger  radioactive 


uranium  ores, 

jby  I.  J.  O.  Korchinski,  G.  A.  Graig. 

Ie.  B.  Tinker,  S.  D.  Cavers  and  A.  B. 

;Van  Cleave  of  the  University  of 
Saskatchewan,  Saskatoon.  They  dis-  of  the  provincial 
[cussed  their  work  before 
Chemical  Engineering  Division  of 
[the  Chemical  Institute  of  Canada 
at  the  36th  annual  conference  here. 

The  researchers  reported  that 
their  results  were  encouraging 
enough  to  suggest  that  "it  may  be 
possible  to  concentrate  these  uran¬ 
ium  ores  b.v  flotation."  Although 


under  Tun; 


sten  Corp.  direction 

with  which  tonnage  was  built 
Within  less  than  three  months 
proved  up  almost 

. . .  , _  _.craging  $11.60  U308 

down  to  the  1.50-foot  level  on  one 
zone,  and  the  continuation  of  this 
ore  had  been  picked  up  on  the 
300-foot  level  bv  the  first  hole  to 
be  drilled  to  that  depth.  Further 
testing  at  the  *  .300-foot  level  was 
'  well  under  wa.v  when  the  agree¬ 
ment  was  signed. 

The  results  of  the  initial  explora-' 
tion  and  development  program  on 
Centre  Lake  not  only  led  to  the 
entrance  of  major  mining  interests 
into  the  Ontario  uranium  picture, 
nut  have  created  a  staking  rush 
all  around  the  property.  The  loca¬ 
tion  near  an  industrialized  section 
of  the  country  is  seen  as  a  factor' 
making  for  low  cost  operation.  It 
has  been  definitely  established  that, 
the  mineral  is  uraninite,  the  crystal; 
form  of  pitchblende,  and  the  same! 


ity 
up. 

the  drills  had 
300.000  tons  ‘avi 


Grand  Chib,  to  Drill 

Grand  Chibougamau  Mines  Ltd. 
advises  exploration  work  on  its  ap¬ 
proximate  2700  aere  Foster  Lake 
property  lying  on  strike  to  the 
southeast  of  the  Eldorado  pitch¬ 
blende-cobalt  ground,  will  get  un-  the  concenti 
derway  early  in  June.  i''*^'".^ 

The  program  will  be  under  the  believe  that 
direction  of  Technical  Mine  Con-  be  used  as  i 
sultants  Ltd.,  who  have  laid  out  an  proce.ss  even 
initial  program  of  general  prospect-  tion  of  the 
ing,  mapping,  and  geiger  survey  worth-while 
work,  employing  a  4  or  5  man  crew,  costs.”  Canac 


ROBERT  WILSON,  who  has  been 
appointed  general  manager  of  the 
telephone  contract  division  of 
Northern  Electric  Co.  Ltd.  Mr.  Wil¬ 
son,  who  has  been  with  Northern 
Electric  for  the  past  .30  years,  was 
formerly  assistant  manager  of  the 
division.  He  succeeds  Ross  Mac¬ 
donald,  who  h.is  retired. 


the  Company  states. 


Coniaurum  Ore 
Holds  at  Depth 


IBobjo  Surveying 
Williston  Holdings 

Toronto — Seismic  work  b.v  Bnbjo 
^  Mines  Ltd.  is  now  under  wa.v  on 
the  company's  holdings  in  the  Will- 
iston  Basin  area  of  Saskatchewan. 
R.  J.  Jowsey,  president,  informed 
shareholders  at  annual  meeting. 
Program  is  under  the  direction  of 
Williston  Oil  and  Gas  Co,,  which] 
[has  agreed  to  drill  up  to  four  wells! 
at  their  expense,  with  Bob.jo  to  re¬ 
tain  a  50  per  cent  interest.  Bobjo 
can  participate  in  any  further  drill- 
!  ing  by  contributing  .50  per  cent  of 
'  the  cost. 

'  Export  busine.ss  of  Dominion 
Magnesium  Ltd.,  in  which  Bobjo 
[has  a  large  stock  interest,  is  good, 
meeting  was  told  and  an  increase 
of  between  $1,500,000  and  .$2,000,000 
is  anticipated  this  year  he  said. 
Further  work  at  Atlin-Ruffner 
Mines  is  being  held  in  abeyance 
due  to  current  low  lead  and  zinc 
prices  and  the  need  for  electric 
power,  Atlin-Ruffner  has  acquired 
some  ground  in  the  New  Brunswick 
field  and  is  currently  carrying  out 
surface  investigation. 


Toronto: 


Reporting  to  share¬ 
holders  of  Coniaurum  Mines.  Ltd., 
at  the  annual  meeting  here  during 
[past  week  on  development  work  at 
compan.v's  property,  .f.  M.  Cun- 
:  ningham-Dunlop.  president,  stated 
that  it  has  largcl.v  been  concent¬ 
rated  on  the  No.  68  vein  zone  from 
the  1,250-foot  level  down  to  the 
'2..300-foot  level,  the  No.  67  vein  zone 
jon  the  ,5.000-foot  level,  and  the  No. 
■34  vein  zone  on  the  .3.450-foot  level. 

!  Grade  of  ore.  he  saidc  is  continu- 
!ing  to  hold  up. 

Since  the  beginning  of  the  year 
52  feet  of  ore  has  been  developed 
on  the  No.  68  vein  averaging  0.29 
ounce  gold  over  three  feet.  45  feei 
on  No.  ,34  vein  averaging  0.44  ounce 
over  4.2  feet.  74  feet  in  raising  on 
No.  67  vein  averaging  0.63  ounce 
across  2.8  feet  and  80  feet  in  sub¬ 
drifting  on  No.  67  vein  averaging; 
0.48  ounce  over  2.8  feet. 

meeting  was 


type  of  mineralization  as  that  which 
.yields  much  of  the  uranium  pro¬ 
duced  in  the  Belgian  Congo,  which 
has  hitherto  been  the  world's  larg¬ 
est  source  of  uranium. 

Highway,  railway  and  power 
facilities  are  readily  accessible,  and 
the  proper! .V  is  less  than  200  miles 
from  Toronto. 


COME  RIGHT  IN 


JFhen  you  walk  into  a  bank 

* 

manager  s  office,  you  look  to  him  for 
reliable  information  and  sound,  advice.  Today 
he  can  do  more  for  you  than  ever  before  — 
through  the  wider  contacts,  the  specialized 
services  and  accumulated  knowledge  built 
up  by  his  bank.  Through  the  years  Canada^ $ 
chartered  banks  have  kept  pace  with 
ever-widening,  ever-growing  needs. 


exploring  a  ne 


NesbiH  Labine 
Opens  New  Ore  , 

Toronto. — Plans  for  the  delivery' 
of  ore  b.v  Nesbitt  Labine  Uranium 
Mines  Ltd.,  to  the  Crown  owned 
Eldorado  mill  will  be  completed 
when  the  customs  ore  section  is| 
placed  in  operation,  G.  A.  Labine.  | 
president,  states  in  annual  report 
of  company  for  19.52. 

.M  the  Eagle-Ace  property,  re- 
port  says,  development  of  the  two 
levels  opened  some  320  feet  of  ore  i 
averaging  0.33  per  cent  'uranium 
oxide  over  three  feet,  in  addition,; 
to  numerous  minor  pitchblende- 1 


The  management, 
told,  has  approached  McIntyre  Por¬ 
cupine  Mines  with  a  view  to  dril¬ 
ling  from  their  6,875  feet  level 
which  is  now  within  150  feet  of  the 
Centra!  Porcupine 


boundar.v  line 
at  the  level  into  the  area  which  the 
internal  shaft  is  designed  to  ex¬ 
plore,  McIntyre  agreed  to  this  work 
at  the  earliest  po.ssible  time  com- 
mensurately  with  their  operations 
being  able  to  cope  with  the  addi¬ 
tional  load  on  their  facilities  at  this 
point. 

Everything  is  ready  to  proceed 
with  the  sinking  in  the  Central 
Porcupine  ground  and  delay  is  oc- 
ca.sioned  only  b.v  the  possibility  of 
drilling  from  the  McIntyre  work¬ 
ings  ahead  of  the  shaft  and  lack 
of  urgency  for  the  work  at  pre¬ 
sent.  president  said. 

Production  at  Coniaurum  for  the 
five  month; 


Calvan  Incame  far 
Quarter  $850,000 

j  Total  estimated  income  for  quar¬ 
ter  ended  March  31  is  reported  as 
$850,000  by  Calvan  Cons.  Oil  and 
Gas  Co.  Ltd.  This  includes  $2.50,000 
net  oil  sales.  $580,000  profit  on  sate 
[of  investments  and  $20,000  of  mis- 
icollaneous  income. 

Expenditures  arc  estimated  at 
$932, .500  of  which  $110,000  went  for 
!  exploratory  drilling,  $572,500  for 
land  and  $1.38.000  for  exploration. 
The  company  participations  in  the 
quarter  incluticd  four  nil  wells 
drilled  two  completing  at  March 
31.  one  drill  at  March  31,  eleven 
abandoned  and  two  location.?.  Net 
interest  in  the  four  -wells  was  1.18 
wells.  I 

At  March  .31  net  interest  held 
in  oil  producers  was  29  wells.  .366,- 
400  net  acres  of  leases  and  1.411.- 
700  net  acres  of  rescrv'aions  were 
held. 


Esfella  Warking 
I  On  3  Praperties 

'Vancouver  —  Estella  Mines  Ltd. 
reports  that  work  is  in  progre.ss  at 
'three  B.C.  properties  and  will  be 
active  at  its  Beaverlodge  and  N.B. 
holdings  as  soon  as  conditions  per¬ 
mit. 

The  main  working  shaft  at  the 
Estella  mine  in  the  East  Kootenay 
district  is  making  good  progre.ss  be¬ 
low  75  feet  from  the  lower  adit 
level  after  water  intrusion  from  .50 
feet  to  70  feet  was  succcssfull.v 
closed  off.  Milling  is  scheduled  to 
resume 


THE  BANKS  SERVING  YOUR  COMMUNITY 


ended  .\pril  .30  am¬ 
ounted  to  $.340,499  from  44.000  tons 
milled.  After  mint  charges  and  add¬ 
ing  cost-aid.  total  gross  was  $.386.- 
.585  or  $8.78  a  ton.  Operating  costs 
for  the  period  totalled  ,$8.67  a  ton. 


_ _  when  two  new  levels  have 

been  opened  in  the  wider  and  rich¬ 
er  lead-zinc  ore  found  last  season 
by  diamond  drilling. 


"From  the  labourer  on  a  construction 
project  to  the  biggest  executive,  steel* 
men  in  Canada  are  highly  aware  of  the 
fact  that  Canada  ...  is  just  coming  into  its 
own  as  on  industrial  nation.  Steel  made 
today  is  fabricated  tomorrow  and  a  few 
days  later  is  going  to  work  on  a  new 
railroad  into  Labrador,  a  new  pipeline 
in  Alberta,  a  new  cellulose  plant  in  British 
Columbia.  They  know  they  ore  nol  just 
making  steel;  they  are  helping  to  build 
a  country." 

-from  "STEEIWAYS”  S«pt,l9S2. 
official  organ  of  American  Iron 
and  Steel  Inttifute. 


lowknife  Mines  Ltd..  .Nu-Age  Uran¬ 
ium  Mines  Ltd..  Canu.s  Petroleum 
Corp  Ltd.,  Femeo  Mines  Ltd.,  and 
Lee  Gordon  Mines  Ltd.,  according 
to  company  officials. 

Nu-Age  Uranium  is  a  new  com¬ 
pany,  formed  to  explore  and  de- 
,  velop  a  number  of  uranium  prop- 
!  erties  in  which  Homer  held  a  min¬ 
ority  interest.  Nu-.Age  owns  fifty 
]  claims  in  the  Charlebois  Lake  area 
of  the  Lake  Atha'oaska  mining  divi- 
I  Sion  and  the  Corn  group  of  seven 
claims  in  the  Narrow  Bay  section. 
Homer  'Yellowknife  owns  150.000 
,  shares  of  Nu-Age. 

I  Honer  ha.s  also  acquired  .50.000 
shares  in  each  of  the  other  parti¬ 
cipating  companies.  Tnese  com¬ 
panies  holdings  in  the  Narrow  Bay 
[.section  together  with  t-he  Nu-.Age 
I  property  total  27  claims.  Initial 
work  on  the  properties  will  con¬ 
sist  of  Geiger  counter  and  scin- 
[tillometer  surveys  with  drilling 
recommendations  to  follow. 


Calgary  —  Canada  Southern  Oils 
Ltd.  and  associates  have  made  a 
heavy  oil  discovery  in  the  Missis- 
sippian  formation  at  Battle  Creek 
in  the  southwc.st  corner  of  Sas¬ 
katchewan. 

The  discovery.  Federated  Co-op- 
Impcrial-Calvan  Battle  Creek  No. 
1-27.  is  four  miles  southeast  of  the 
groups  first  Battle  Creek  well. 


I  formation  gas  di,scovcry  and  also 
found  some  Mississippian  heavy  oil. 

According  to  an  official  of  Can¬ 
ada  Southern,  operators  of  the  well, 
net  pay  at  the  No.  1-27  well  is 
about  18  feet. 

The  well  is  on  a  160,000  -  acre 
farm  out  from  Saskatchewan  Fed¬ 
erated  Co-operatives,  with  interest 
split  .50  per  cent  to  Federated  Co¬ 
operatives,  25  per  cent  to  Canada 
Southern,  ISAi  per  cent  to  Imperial 
Oil  and  6'4  per  cent  to  Calvan 
Consolidate!  Oil  &  Gas  Co.  Ltd. 

It  is  located  about  15  miles  north 
of  the  international  boundary  and 
25  miles  east  of  Alberta. 


Stelco  Continuous  Hot  Strip  Mill  produces 
steel  sheets  49  inches  wide  at  nearly 
1800  ft.  per  minute! 


Oil  Nominations  For 
June  at  Record 

Calgary.— Purchasers  of  Alberta’s 
crude  oil  have  asked  the  Alberta 
Conservation  Board  for  a  record 
223.345  barrels  daily  for  June. 

This  compares  with  the  previous 
record  nomination  of  197,48.3  bar¬ 
rels  daily  asked  for  in  May. 

The  board  will  now  set  the  pro¬ 
vince's  production  allowable  for 
June,  based  on  the  market  demand. 
The  allowable  is  u.sually  a  few  bar¬ 
rels  greater  than  the  nominations, 
allowing  for  transportation  loss  and 
other  factors. 

Imperial  Oil  Ltd.  will  again  be 
the  largest  buyer,  asking  for  a 
total  of  146.720  barrels  daily,  Bri¬ 
tish  American  will  be  the  .second 
largest  buyer,  asking  for  47,200  bar¬ 
rels  daily. 


Rix  Athabasca  Adds 
To  Ore  Potential  ^ 

Rix  Athaba.sca  Uranium  Mines 
has  now  completed  158  feet  of 
east-west  drifting  on  the  .second 
level  at  the  mine  in  the  Lake  Atha¬ 
ba.sca  area.  Northern  Saskatchewan, 
and  50  per  cent  of  the  development 
rock  broken  has  gone  to  the  ore 
stockpile. 

Mine  Manager  G.  V.  McKee  re¬ 
ports  that  both  east  and  west  head¬ 
ings  should  be  in  continuous  ore 
values  indicated  b.v  .surface  and 
underground  drilling  very  shortly. 

Crosscutting  on  the  first  level  to 
te.sl  the  full  width  of  the  ore  zone 
in  the  hanging  wall  section  con¬ 
tinues  to  reveal  excellent  widths 
of  high-grade  material,  Mr.  McKee 
;  reports.  Channel  sampling  in  one 
cro.sscut  gave  an  average  of  $60,90 
'  acro.s.s  40.5  feet. 

Three  drill.s  working  on  surface 
are  prospecting  and  showing  ore 
intersections  in  widely  spaced  holc.s 
between  the  Smitty  and  Leonard 
ore  deposit.?.  Paul  E.  Young,  chief 
engineer  for  Technical  Mine  Con¬ 
sultants.  says  the  program  ha.s  not 
yet  progres.sed  far  enough  to  cor¬ 
relate  and  assess  the  results  ob¬ 
tained. 


Limited 


PICTURED  above,  you  see  some  of 
Canada's  "key  men"  of  steel,  oper¬ 
ating  a  giant  56-inch  Continuous  Hot 
Strip  Mill  at  Stelco's  Hamilton  Works. 
Here,  heavy  steel  plate  is  put  through  a 
series  of  six  reduchons  to  form  sheets 
for  the  all-steel  body  of  your  car— the 
sturdy  refrigerator  "box"  that  protects 
your  food— and  for  many  other  uses, 
including  pipelines  to  bring  you  new 
Canadian  oil  to  heat  your  home. 

In  the  lower  picture  you  see  how  these 
pipelines  are  laid— by  other  key  work¬ 
ers  on  Canada's  expanding  "progress 
front".  Today,  as  Canadian  petroleum 
men  forge  ahead  with  new  wells,  new 
pipelines  and  new  refineries,  more  than 
ever  they  look  to  Canada's  steel-men  to 
make  this  progress  possible. 

And  they  look  with  confidence* 

Thanks  to  forward-looking  Stelco  ex¬ 
pansion,  Canada^  this  year  has  the 
capacity  to  produce  650,000  more  tons 
of  steel  than  ever  before !  This  expansion 
program  cost  over  $60,000,000  .  .  . 
today,  as  Canada  builds  with  steel,  it 
pays  big  dividends  to  all  Canadians. 

Did  you  knew?— During  1952  the  12,513  em-  , 
ployees  of  Stelco  received  $46,971 ,020  in  wages 
and  salaries.  93%  of  all  the  shares  bf  the  company 
ere  held  in  Canada. 


On  business  or  pleasure,  travel  the  fast  and  comfortable 
way  on  Canadian  National's  International  Limited.  Put 
usable  time  to  your  adsantage  as  the  engineer  does  the 
driving.  Work  or  relax  in  modern  coaches,  dupIex-roomettcs 
or  luxurious  bedrfxjm-buffet-lounge  cars.  Overnight,  enjoy 
the  wide  variety  of  restful  sleeping 
accommodations  from  berths  to 
.nT  drawingrooms-  Dine  well  in  bright, 

up-to-the-minute  dining  cars. 

For  more  than  fifty  years  the 
International  Limited  has  served 
Montreal,  Toronto,  VTindsor, 
Detroit,  Chicago,  on  dependable, 
all-weather  schedules.  (Pool  serv¬ 
ice  Montreal -Toronto  only).  Go 
b}  The  International  Limited  and 
, .  ,  arrive  refreshed. 

for  r^Mrvofronf  ond  inrormo* 
tion  regarding  your  business 

ond  pleasure  travel  consult  ^  .  . 

your  locol  Conadion  Notional  '  ^ 

Possenger  Agent.  Aik  about  ^  ^ 

troin  trovel  Gift  Certificotei.  ^ 

NEED  A  CAR  WHEN  YOU  K  i 

get  there?  rnmrnimiiwSMm 

peintt 

a  driv»-yoMH«lf  «or  waiting  v  ^ 

for  you'whrn  you  .t.P  off  ; 

fht  troin.  Aik  your  Ticktt 


Cariboo  Reports  Net 
Loss  for  Lost  Year 

Cariboo  Gold  Quart.v  Mining  Co. 
reports  bullion  .sale.s  at  $836,418  for 
the  year  ending  January  31.  19.53. 
Cost  of  production  amounted  to  $1.- 
042,760.  and  administrative  and  gen¬ 
eral  expenses  $36,991.  Net  Ir^j.-,  for 
the  year  was  $161,687. 

Balance  sheet  reveals  current  as¬ 
sets  of  $320,450.  and  current  lia¬ 
bilities  of  $140,006.  Investment.?  at 
cost  including  shares  in  and  ad¬ 
vances  to  subsidiary  companies, 
totalled  $215,099.  W.  B.  Burnett, 
president  states  that  labor  condi¬ 
tions  at  the  mine  have  improved 
definitely  since  October  and  since 
then  both  grade  and  tonnage  have 
improved. 


Good  Drill  Results 
Anglo-Rouyn  Mines 

Toronto;  Officials  of  Angln- 
Rou.vn  Mines  advise  that  4  holes 
have  picked  up  the  extension  of 
the  main  ore  zone  on  the  Waden 
Bay  copper-gold  property  of  com¬ 
pany  to  the  wc.st. 

First  incomplete  returns  show  one. 
hole  returned  2.21  per  cent  copper 
over  a  width  of  10  feet,  another 
gave  2.61  per  cent  copper  over  14 
feet  and  a  third  gave  2.13  per  cent 
copper  over  12  feet. 

The  drilled  length  is  4.50  feet  and, 
is  in  hitherto  unexplored  ground.' 
according  to  A.  B.  Fcrgu.son,  engin¬ 
eer  in  charg*.  Three  drills  kre  now 
working  in  the  new  section. 


MARVEUOUS  MEALS 
Tatty  food,  nittly  itrvtd.  meliN 
mooltimt  o  pltouirt  whtn  you 
go  Conodion  Notionot. 


WE.ST  WA.SA  DRILLING 

Report?  on  first  hole  in'  the  new 
drilling  program  at  the  Bcauchastel 
Township.  Quebec,  property  of 
West  Wasa  Minos  Ltd.,  indicate  a 
15  core  section  of  5  feet  each,  al¬ 
most  consecutive,  which  averaged 
1.62  per  cent  copper.  2.92  per  cent 
zinc,  an  ounce  of  silver  and  .02 
oz.  gold,  having  a  gross  value  of 
$16  per  ton.  Depth  of  the  inter¬ 
section  was  1,000  feet. 

This  hole  was  sited  117  feet 
north  of  the  shaft,  sunk  in  former 
operations  to  depth  of  1,360  feet. 
A  second  hole  is  drilling  100  feet 
further  north  and  is  now  nearing 
:ts  objective  of  around  1,000  feet. 
A  third  bole  is  also  drilling  cross- 
1  cutting  between  Nos.  I  and  2.  | 


Pipeline  crew  laying  pipe  made  from  welded  sheels 
of  Canadian  steel,  to  bring  oil  at  hw  cost 
from  far-away  wells  ta  markets. 


THE  TASK 
OF  MAKIN6 
MORE  STEEL 
NEVER  STOPS 


LAMAQUE  EARNINGS  UP 

Lamaque  Gold  Mines  Limited, 
subsidiary  of  Teck-Hughes,  reports 
estimated  net  profit  of  $322,830  or 
103/4  cents  per  share  for  the  four- 
month  period,  which  compared 
with  $2.32.725  or  7.8  cents  per  share 
for  the  like  period  of  1952. 


Western  Oil  News  iMcIntVte  PoTC,  I  Kroy  Oils  Reports  on  PQ rtiCI potions  the  cash  position  to  around  $1 

I  /  f%A/  ^  ^1  %A/||  Plans  are  being  drawn  up 

ieattle  Opposition  to  Gas  Exports  Said  Folding  Up  £«n.inssOif  *oNon,b.,«^^c™»d.we kj^grr 

-  ♦ - ^ - ,  President  Worm  Gold  presently  participating:  ill"®.*  Adnor  fo  Resume 

^are  most  important  indications  ‘h»'  Seattle  TrethoWey  !  Mine  Explorotion  ond  aletw”  ^ 

West  Coast  Transmission  s  gas  exports  to  the  North-  farmout  from  Sun  Oil  Co  I  '  successfully  completed,  in  this  well  is  lli  per  cent.  A,<n/,r  Mine,  t  tw  it  i« 

Vancouver  is  quietly  dropping  to  nothing.  |  <.  «  iEominOS  InCrOQSG  i  ii  j  ^  j--  t  J  and  the  daily  production  allowable  1"  British  Columbia,  in  the  Monk- :  ‘ 

se  the  Seattle  group  from  the  beginning  that  has!  Canadian  Admiral  Oils  Ltd.,  re-  t-OrningS  mCreOSe  CondiHonf  Todoy  been  set  at  75  barrel  per  day;  man. s  Pass  area  company  is  in-.  south^Chibougamau  arw  of 

iv,  kr,p  C.n>Pik„  n.,„p„  ,k„  from  „p„„  c.tl,  Tr,th«. '  „„„7;r  Mclnlyr,  P»r.  ,ZrSl  ?n  Sl.'™,oS  Ik*  "'VStoV.I  S WV  »^th  K’Xl 

rea-out  of  Washington  state  but  it  has  also  been  ' '  u  /o,  r*  ^  wey  Mines  Ltd.  for  fiscal  year  L""  5  per  cent.  i  jeetive  being  some  9., 500'.  The  com- 1  Vi 


Calgary— There  are  most  important  indications  that  the  Seattle  1 la  Traf  Ua\A/a\/ 

nn-ki„j„  W-,,  Co.,..  T,.„,„,.„on'k  .k,..ru  .o  ,h-  N„r,h.|lS  sZ  0,,"cV'“', 

western  States  via  Vancouver  is  quietly  dropping  to  nothing.  j  <-  <•  ,  EominQS  InCTGQSG 

It  was  of  course  the  Seattle  group  from  the  beginning  that  hasi  Canadian  Admiral  Oils  Ltd.,  re-  ^ 

■learheaded  the  drive  to  keep  Canadian  natural  gas— at  Iea.«t  that  from  '^*'**''  *'*’*'*^  Jones  No.  1  well  in  Texa, 

.e  Peace  River  area-out  of  Washington  state  but  it  ha.s  al.so  been  '  ^00  barrels  of  38  degrei 


Mine  Exploration  and 
Development  Unattractive 


,  ,  ,  .  - nil  dail.v  without  acidation.  Rig  is  .' v; '  .  i.'  ' —  cupine  iviine.s,  L,ia..  lor  iiscai  year  ■  .u'-  _  j.  j  -  lano  arming  is  siaiea  lo  srari  m  tn« 

nnwn  ihat  it  was  not  so  much  a  matter  of  strictly  business,  but  rather, being  moved  to  drill  an  off.cet  im-  March  ?-st  19.5.3.  shows  a  .March  31sl,  13.53,  shows  a  The  No.  ?  well  on  the  Twining  Potion  nf  this  proiect  depends  ''non*  p^^  futu.e  to  probe  .esulti.  pre- 

ne  of  clashing  personalities.  !  mediately.  marked  increase  in  grass  m-  ^p^ppj,,p  contraction  in  net  earn-  '’.cen  drilled  to  the  Madi- !  what  fmanaal  arrangements  may  obtained  when  20.000  feet 

Stories  on  the  street  here  indicate - — — - 1  A  four-well  program  is  planned  ™me  and  a  modest  gam  ings  after  all  charges  from  figure  '*  m  evidence  ,  j  j  i  than' L  driiling  indicated  the  possibility 

lat  the  personal  animosities  that  I  '*■*’  well.  10  milesion  the  Jones  County  acreage  to  be  Pa''mngs  ^fter  all  charges  f"'«;r|j.p  corresponding  period  of  last  **'  with  water  intrusion.  At  the  jv,'  p  .  „  i  more  wells  in' which’  ^  commercial  orebody. 

lay  haveSed  in  S  o  now  ^o^thca.st  of  the  Armena-Camro.se 'completed  within  60  days.  figures  reported  for  ;  vear:  this  despite  the  fact  that  ton-  comnanv  will  b?  oartTciiatin^  - '' 

i.ietly  being  shelv^  to  make  ‘he  .same  distance  east  of  thej  The  Canadian  group  -  Canadian  '’I  l?.nini•^  nage  of  ore  milled  was  at  highest  e''mine  whether  the  water  m-  company  w.l  be  participating  «ith- 

>om  for  more  busineVslike  consid^iDuhaniel  field  and  2  miles  .south-  Admiral  Poplar  Oil,  Ltd..  Gas  Ex-!  y^^''*'  «nd  that  ™lcia l^roHncc^"  _ 

■ations.  I  cast  of  Viking  formation  discovery  |pl«ratlon  Co.  of  Canada  Ltd.,  and  '"^"''^^Vhirc^nnViIck  from  l<'-22n  ounces  more  of  gold  was  ThV  a^^lcaoc  nnV.V’hl^H'^hJ  ,hc  VVefm  T«, 

It  this  should  prove  to  be  a  fact  Bay  South  Camrose  No.  6-11  well. 'Long  Island  Petroleums  Ltd.  — have  , 19  s  ' P'’C‘^uced.  Vr^r,nrovi^mJfcrv''9  66n  CnCSterville  To  i 

wouidmake  a  worldofdiffercnce;  Bay  and  Kroy  are  drilling  ‘hcja  50  per  cent  interest  in  all  Pro-  pa  pf  59 576,844  com-;  Value  of  production  was  .some-  acre.s.  with  KroKs  interest'  being  Work  Bothursf  CloimS 

:rt!,^^l/%c?ru;%^e‘^diLSt^d"^^^^^^^^^^  parcd^^with^SlO, 617,0.32  as  end  of  *  whaMower  at  '  ’^oronto.-Announcemont  is  madc^ 

Id  decision  to  be  made  in  ^a-sh-  Farmout  from  Anglo -  Canadian  Oil  |  In  field  Amurex  Oil  ^  Rp  t^at  conducted! of  768:930  ton.s  of  ore  as  against  ar^/^iVthr  S*!^  comp^et^d'or''’''  ^"0*‘orvilIe  Mines  Ud.^  of  the 

«‘on.  D.C.^  ^  ^  ,Co  Home  Oil  Co.  Ltd.,  and ;  »cvHopment  C  o  r  p  LW.  and  operations  for  only  .seven  7.54.1,50  tons.  Recovery  per  ton  was  mOOO  cu  ft  per  darSetUV'*'^'’"''''''""® 

_  *•*,..  *•*  ,  ..  !‘hc  falgary  &  Edmonton  Corp.  The  /f".*  ®'*s-  Ltd.  aie  ^^p  fjgpgj  ypgr  ending  off  at  $9. .54  from  $9.90  while  cos^s  gas  well  This  is  bein"  followed  claims  in  the  Bathurst  area  of  New. 

iT^tment*  wHh\nVh^ancLs^n1'‘''the^  urex’-'rrans  EmpirT  Chris  No  milling  with  per  ton  were  higher  at  $8.62  as  ^  up  at  the' present  t‘imc  by^a  .series  of  [Brunswick  for  $30.MO  and  200, OOO' 

nntment  with  n  branej^es  of  tnc  the  D-1.  .  ^  .  ,,  „„wu  9.  xr*  ^  ^  ”  the  flotation  unit  to  increase  cx-  compared  with  $8.59.  Operations  for'shallow  1.200’  core  test  holes,  nine '"•’arcs,  of  which  90  per  cent  will 

ul""  rV -r..,  t  t  ,  id„c7r  .ni'  1  .vear  cut  mto  company’s  ore  re- im  number,  and  by  two  wons  to  be  bepomed.  , 


cupine  Mines,  Ltd.,  for  fiscal  year 


5  per  cent. 


;  irctVvn  hein,  ^  ‘‘''B'inR  ^as  been  awarded 

'iuoiion  ‘^V.T-iand  drilling  is  slated  to  start  in  the 


tid  decisio 
gton.'  D.C 


Co  Ltd  Homo  nil  rn  ita  i  Develonment  Corn  ltd  and  nepori  points  oui  inai  voiiuutivu”-  o’".-'  ",<"0,.-.  area,  in  the  recently  completed  67.- 

me  CaIgkr?TEdmon{on  Coro.  Thc’Trans  "Tmjlre^  LW.  aV^Vl*"!  Td'  P^.''  Productive 


fmFrS 

amMmi 


IcstPrn  oil  industry.  The  disap- 


a  north  offset  to  Chri: 


,  ,  •  •  '  -.u  .u  -r  xk  ’  1  L  -7  ,  dnnar  an-i  a  ...nd  .  ‘  .u  I  iraciion  rusuiiiKu  iviaj'  i.  ,vcar  cut  into  company's  ore  re- 1  in  number,  and  by  two  wells  to  be  be  pooled. 

•untment  is  in  connection  with  the  Texaco  Exploration  Co.  ha.s  sfak-,bucer.  *  /vc-st  off.set  to  the  broken  and  developed  serves  to  extent  of  180.000  Ions. '  drilled  on  the  two  best  indicated Draper  Dobic  and  Co.,  ha.s  un- 

f>w  development  of  thr  bi£ dulling  ed  a  vvildcat  half-way  between  the  ■  producer.  sufficient  to  ensure  milling [e^^timated  rCx<;erve.s  at  end  of  yearisites  as  the  result  of  the  above  200  000  .shares  at  40  cents, 

mm  that  was  thought  to  he  under 'large  Home-Glcn-Rimbev  D.?  reef  v  v  A*^«l4c  n  romn.  K/M‘net  *>^^1  a77  fr^ne  «c  s.»rx,.L.  and  ootioned  200.000  shares  at  40 


^  reef  pi„  p--j  **.4  r\’i  for  a  limited  time.  Angus  D.  Camp-  being  2.651.437  tons  as  compared  I  mentioned  test  hole  work.  Korty.^^^  200.000  shares  at  40 

before  th  15.  u-  u  u  Malmo  field.  rnng^rt  ^^^  ’ibell.  consulting  engineer,  slates  with  2.835. 1B8  tons  as  at  Martfh  3l5t. ' thousand  acres  are  involved  in  this  shares  at  60  cents  and: 

The  drilling  business,  which  has  Texaco  Ponoka  No.-A-I  is  local- *  <’fmplction  of  ^d  Chau vm  ;  there  is  sufficient  ore  to  provide '  19.52.  project,  and  Kroy's  interest  is  12 Vs-  200^00  shares  at  7o  cents.  , 

'en  prepared  for  a  banner  season  ed  20  miles  east  of  the  Home-Glen- Rio-Prado  Chauvin  7C-22  profitable  operation  during  the  com- :  eGMA  bonus  amounted  to  $573  -  ‘82  3  per  cent.  i  ^Thc  new  group  of  claims  acquii-; 

.still  relatively  slow  and  a  groat  ;Rimbcv  reef,  the  .same  distance i The  new  well  isiin„  c,,mmer  The  future  he  savs  i=.r  "  ’j”  -Vi.  v  ..  by  the  company  in  New  Bruns- 

'rcentage  of  the  available  rigs  are  vi’c.st-.southwest  of  the  Malmo  field  P®''  '^y  Hlo-Prado  *  Ij  f  p‘ o,  continued  good  fortuneVu^l  compared  with  $517,808  ‘j!’  ^,7th  i  .^djoins  on  the  north  and  east 

ill  not  contracted,  for-eithcr  for  ,  .orf  33  '^outh  of  LedLT  Neir- P''-,  "nt  each  by  Select  i  ^P^cho;  ^873^9T  olher  aT"wcl\h^  Anacon  -  Lead -Ridge  property, 

■ogi  ams  or  for  individual  well  ^t  production  to  the  site  is  the  1  ®"*  Tecumseh  Oils  Ltd.  Ip^tpp.j^p  ®calcite  vein  areas.  «nd ' o  q™  DcD^Son  ah"  depth  of  5.087’,  with  the  main  ob-  V''*'**?"  ' 

How^'to  account  for  the  slowne.ss  Western  Union  basal  b-rtx  b-"  -oved -to  now  :„„  ^he  price  of  silver  m^Tas  coTpli'cd  ^  at  6.000’.  is%n  ^a\520 ; _ 

not  oa.sy  It  is  known  that  the  ^  miles  northeast,  at  Sam-  ‘  .  W.  B.  Dix  president,  slates  th^al,  j^j  ^  ;  ^re  farmout  from  Hudson  .s  Bay !  ..  ._  __ 

^  ...Sirsv'/* p-? trafforb  *  associates 

IP  c'uiTent  rate  'romnletions  SaPPl'i'’e  Eetrnleiims  Ltd.,  reports  1 7^  n  perhaps  somewhat  bighcr  |  .,‘,1  ph^pgg,,  „pt  papni^g^  ^  j  lands  acquired  at  a  recent  sale.'  GtOLOGICAL,  PlTROLtUM 

.V.,  mu,  rt„„bl  Ih.t  thlJ  will  K*;iLTp“£“",;  m  ‘m'S''”  dri' id*™  hiir"',  ‘“‘'it.  siM.lili.  cu.l  l»  llM  .  .hi™'™',  S,°";hrSm™m'J],nd.  "'"'"'"'c'S.!'!!!?."!"'"'"" 

fd s  ,;=b ‘"’v ‘.oV ■  ,  kl*u 

he  prairies,  .,  quarter  as  the  devcL^^^  new  well,  offsetting  the  big  yVlIIISrOn  YYeil  ^piuy,  president,  .states  that,  to  sections.  One  of  these  is  drilling  at °  P.  KLAU 

Ihe  state  of  the  financial  markers  ^p^pany’s  '  proven  locations  con  nrnrfurr,^'' Toronto:  New  Concord  Develop-  clear  the  record  for  those  who  j  3,000.’  with  the  main  objective  the  '^ - — - - - - — — — . 

^*1  ^'’'u  ''  hf’'’''ing  on  ‘be  „  -mdue  '  cnJifnlPtL'’ 9  *  men!  Corp.  Ltd.  reports  from  the  i  would  assert  or  i.ifer  that  the  com- 'Viking  Sand  at  3,250’,  Our  nerrent- 1  ~  ll^ 

attei.  Actual  y  fewer  companies,  'allowables  arc  ^increas1>d  ac  !  noHh  •r^ch'^  *5®*Tioga  field  in  the  Williston  Basinipany  is  operating  at  the  expensejage  of  interest  in  these  two  wells'  I  , 

lir."  S'-'u"".  lading  To  "w  S^mi  e  .^  ™anJ!a^T1’9.'  North  Dakota  that  the  first  pro- ; of  the  public  treasury,  it  .should  be  is  25  per.cent.  . *  H  \fr  )nnnM  Rnun 


NOVA  SCOTIA 


liooklrl  on  |■«■<]ll<■^l 

DEPARTMENT  OF  MINES 
HALIFAX  NOVA  SCOTIA 


Tth?  """’'’”"^:"Tecum:^;r""o”.^^TST"‘0)'*r'!SucTon^esfTTh^Hans  Han^^^^  In  Saskatchewan  a  further  well 

ct  that  oil  share  market-s  are  gen-  P  ■  ^  beenTmT^i  Drilling  rig  haslj^P  2  Well  was  run,  and  the  well  ergency  Gold  Mining  Assistance  has  ‘S  shortly  drilling  on  the  acreage 

p«me  F«r,.™n..  •=<* .- *  T T  ' Ktr  ‘"ThKwdm'dpSS 

lanced'lo'  en\er  'r  money  'mal-!  Fort"  It  Jolin  To" 26‘'3n'''theVrrSt '  pora'tL  WmTed  ”nnoun«rthe‘'%:  '  approximately  a  1700  bar-  than  the  a.ssistance  received.  ;  ‘f„  TwT'Sav" 

ts  now.  John  gas  field  of  north-ea.stern  *  suits  of  fir.st  tests  on  the  M  B.  :  I-®'  "P""  'T\T  rthe  "’9  T  standard  is  to  be  i  ST^eport  has  be^^^ 

Most  of  the  big,  self  financed  British  Columbia.  Rudman  Concord  Corasum  Hansi‘*’*’  "'‘^B  one  of  the  best  in  the  re-e.slablished  and  expected  to  func- - 

mpanies  arc  of  course  under  way  No.  26  will  be  one  mile  north  of,  Hanson  No.  2  well,  drilled  in  the  “old.  tion,  he  says,  “additional  gold  ; 

ith  their  work,  but  there  are  doz- '  current  driller  No,  23.  1  miles  Tioga  field  of  the  Williston  Basin  '  The  well  was  drilled  one  location  must  be  provided  regularly  for  the  • 

s  of  smaller  companies,  sitting  on  northeast  of  gas  well  No.  6  and  1 V4  The  interval  tested  between  8.1.30  from  the  Hans  Hanson  monetary  system  and  at  a  figure; 

ther  attractive  acreage  here  and  miles  southeast  of  the  town  of  Fort  to  8,260  showed  gas  to  surface  in  20  No.  1  which  came  in  approximately  i.so  related  to  the  general  price  level  j 

rre.  which  arc  .ctill  to  be  classed  St.  John.  minutes  and  oil  to  .surface  in  80  2  months  ago  as  one  of  the  best* as  will  encourage  capital  to  venture 

somewhat  dormant.  i  *t*  I  minutes.  This  well  brings  New  Con-  wells  in  the  area.  further  in  the  search  for  and  pro- 

If  the  rush  ever  does  get  under'  Canadian  Gulf  Oil  Co.  will  drill ;  cord’s  well  in  North  Dakota  to  six.;  Company's  engineers  al.so  reporl  duction  of  gold.’’ 

ly.  money  is  likely  going  to  be- .  Giilf-C.P.R.  Rich  No.  9  about  seven  The  well  wa.s  drilled  one  location  ‘b^t  the  Jensen  well,  a  few  loca-;  monetary  authorities  should 

me  a  very  competitive  item. 'miles  west  of  the  Big  Valley  field,  removed  from  the  Hans  Hanson  No.  ;tions  removed  from  the  Hans  Han-|ppaijze  before  it  is  too  fate  Mc- 
ime  of  the  smaller  outfits  might  Meanwhile,  about  five  miles  1.  which  is  one  of  the  best  wells, sen  No.  2  and  offset  to  the  .Jensen  fjeuiy  ,tate,  that  companies  such 

t  trampled  under  the  others’  feet,  .southeast  of  the  new  location  and  in  the  Tioga  field  with  approxim- J  No.  1  and  Jensen  No  2.  ha.s  spud-  as  McIntyre  cannot  under  present! 

lat  the  rush  will  come  is  almost  the  same  distance  .southwest  of  Big  lately  170  feet  of  pay  in  the  Madison  ded  in  and  is  drilling  ahead.  day  conditions  acquire  worthwhile' 

reordained  and  if  only  because  :  Valley.  Gulf  has  abandoned  Gulf- 'lime.  The  Hans  Hanson  No.  2  Well,  j,„id  mining  properties  separate  the 

\  industry  a.s.such  knows  it  williC.P.R.  George  No.  3  after  drilling  |  ❖  •>  <•  brings  the  company’s  producing,  ones  from  the  bad  and  equip 

ve  to  develop  a  lot  more  proven  '  to  total  depth  of  6.950  feet.  1  R|o-Pratlo  Consolidated  Oil  Ltd.,  “P  ‘"  Willi.ston;and  develop  the  good  ones  for  prol '  ^ 

serves  beyond  those  which  are  ❖  ❖  ■»>  reports  Chauvin  No.  3  C-22  well  has  Basin.  duction  and  hope  for  an  equitable  A  A? 

w  known,  to  warrant  the  long-  Anglo  Canadian  OH  Co.  Ltd.  Cal-,  been  a.=surcd  of  success  a.s  an  oil  Ip  ‘Bp  Armena  field  of  Alberta,  j  return  on  the  venture  • 

•m  marketing  schedules  that  are  mont  Oils  Ltd.  and  Bralsaman  Pe-;well.  It  is  the  most  southerly  ex-  New  Concord's  .Armena  No.  2  Well  x«,n-  xa 

adually  being  lined  up.  .troleums  Ltd.  have  .staked  a  new ;  tension  drilled  in  AlbcVta’s  Chauvin  drilling  at  25.39  feet.  The  well  .iT: 

❖  ❖  wildcat  on  farmout  acreage  from  j  field  to  date  and  i.s  the  20th  succe.ss- !  is  an  off.set  to  the  Armena  No.  1  > 

?.  C.  Nickle,  Sr.,  president  of  Souris  Valley  Oil  Co.  Ltd.  in  south-  ful  completion  for  the  field  and  theiwcll  drilled  .some  time  ago,  and  at  p‘  ,p'^p'pP'ppp‘  7  ‘be  year|  m 

•Idoil  Freehold  Leases,  Ltd.,  an-  western  Manitoba.  j  13th  wholly-owned  well  for  the 'the  present  time  producing  from'  '  ,  where 

unces  that  company  ha.s  made  a  Souris  Valley-Anglo  Calmont- !  company.  the  Viking  formation.  The  Com-  ,  j*”  expecta- 

icovery  on  its  North  Gull  Lake  Blal.saman  Smart  No.  1-4  will  go!  iRig  i's  being  moved  to  the  ad- * pany  has  also  programmed  for  drill-  '' 

operty.  The  new  wcjl  is  located  down  2'4  miles  southwest  of  Missis- ,  jacent  easterly  quarter  section  ing  further  wells  in  Armena  and ,,  ,  "j-,""  tne  3.675  and  6.425  ^  ' 

out  2  miles  north  of  the  com-isippian  formation  discovery  Cal. '  whore  a  well  will  be  drilled  with  Camro.se  in  the  immediate  future. :  .  ‘p  til.«o  appear  \ 

ny's  Gull  Lake  where  its  ninth  |  Standard  Waskada.  and  about  one- i  interest  divided  75  per  cent  to  Rio- !  Negotiations  are  under  way  at  the  ®  raoie.  1 

nseciitive  well  has  just  been  com- 1  eighth  of  a  mile  north  of  the  North :  Prado  and  12'/4  per  cent  each  toipresont  time  for  requisition  of  Work  on  the  6,825  level  sn  far'  r'X  \  \\ 

ned.  The  anomaly  on  which  the  Dakota  boundary.  Select  Oils  Ltd.  and  Tecumsrh  OUa*  proven  locations  in  Armena-  and  bas  been  disappointing.  While  j  *  "VaA 

w  well  is  drilling  covers  approxi-.  The  group  will  drill  the  well  for  Ltd.  Camrose  and  al.so  for  proven  drilled  ba.s  been  developed,  re-  V  1 

itely  8  .sections  or  roughly  S.OOO'a  50  per  cent  interest  in  14  quarter  .  .j,  ,5.  jout  reserves  in  the  Leduc  field.  '-'u'ts  have  been  below  expectation'. 

-PS  and  represent.'  an  entirely  1  sections  of  farmout  acreage  from  Western  Leaseholds  Ltd.,  and*  -  |This  level,  as  far  as  the  22  vein  is 

w  oil  field  discovery  from  the  Souris  Valley.  ,  Union  Oil  Co.  of  California  Ltd..  ,  D —  icnnccrncd.  has  not  been  fully  ex- 

Ttpany’s  Gull  Lake  property.  ^  <•  'will  drill  a  second  follow-up  well  i l^illling  ,  plored,  but  rather  extensive  dia- 
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x'lult.^  have  been  below  expectation^. 
This  level,  as  far  as  the  22  vein  is 
concerned,  has  not  been  fully  ex- 

Ttpany’s  Gull  Lake  property.  ^  <•  'will  drill  a  second  follow-up  welli^EUnsron  vrilling  plored,  but  rather  extensive  dia- 

Drilling  and  coring  are  being  Fourteen  producing  crude  oil  *  to  their  basal  quartz  formation  dis- ;  Dgeylf.-  PrOltlisina  mond  drilling  does  not  indicate, 

itinued  and  the  well  will  drill  to  wells  in  the  McLeod  pool  of  the  j  covery  on  the  Samson  Indian  re-;  •***"**  '  ■i/iiiiamjl  ^ny  orebodies  of  major  importance' 

depth  of  over  4.000  feet  to  test;  Leduc  oil  field  in  which  Cnnsolid- 1  serve,  14  miles  west  of  Alberta’s!  Toronto  —  Officials  of  Brun.«ton  to  date. 

o  deeper  zones.  The  present  welLated  Allenbee'Oil  4  Gas  Co.  Ltd. 'Malmo  field.  Mining  Co.  Ltd  report  that  word,  - 

on  a  section  owned  jointly  by !  is  interested  yielded  17.000  barrels  1  We.stern-Union  Samson  No.  9-7 'received  from  company’s  Beaver-  AJJ  T 

iglo-American  Exploration  Ltd.  a.s  Allenbee's  share  during  the  well  will  be  a  south-east  offset  to  ;  lodge  property  reports  results  of  '‘ling  AuuS  10 
ri  Gridoil  Freehold  Leases  Ltd. ;  months  of  March  and  April,  accord- !  the  discovery  which  found  40  feet  ;  hole  No.  1-A  are  extremely  good. '  ^Vosforn  Tungsfen  Oro 
e  other  seven  sections  are  all  ing  to  R.  A.  Brossard,  managing- .of  cretaceous  formation  oil  pay  ' This  is  the  first  hole  and  was  drilled  1  .  ^ 

ned  100%  by  Gridoil.  director.  Net  revenue  to  Allenbee !  zone.  The  wells  are  being  drilled  to  a  depth  of  75  feet,  with  deeper ;  from  R.  S.  Douglas. 

<•  ❖  ❖  I  from  its  proportion  of  production  ’  jointly  bv  the  two  co-mpanies.  drilling  to  follow  as  soon  as  heavier  Rose, 

Superior  ef  al  Drumheller  No.  was  approximately  $33,000  for  the*  ❖  ❖  ❖  equipment  i.s  available  after  Ibci™  i  .  Tungsten  Copper, 

Well  in  Lsd,  .5-l-.30-21W4th  indi-  two  month.'.  '  Gas  Exploration  Co.  of  Alberta  ;  breakup  period.  Hole  No.  2-.A  isj^''i'nes  i.td.  states  that  the  drilling  | 

ted  commercial  production  when  .>  !  Ltd..  Poplar  Oils  Ltd  and  Canadian  '  now  drilling.  Further  details  will  Program  to  prove  up  the  1200’  level 

reached  surface  in  17  minutes  British  American  Oil  Co.  Ltd.,  i  Admiral  Oils  Ltd.  and  Long  Island  :  be  available  in  the  next  few  days.  ba*  ocen  successful.  Drill  hole  No.  4 

ring  drillstcm  test  of  D2  ttonc  ||gg|(y  oil  &  Refining  Ltd.  and  1  Petroleums  Ltd.  have  indicated  a  I  Geiger-counter  work  in  the  •  showing 

im  interval  5560’  to  .5598’.  This  is;p|)i|iipg  Petroleum  Co.  have  staked  second  commercial  oil  discovery  in  ,  cmity  of  a  major  northeast  fault,  a  width  or  7/4  .  Drill  hole  No.  2, 

!  fir.st  well  to  reach  Production  s  ^.-Husky-Phillips  Vibank  well, !  Texa.s.  j  discovered  strong  radio-activity  completed  earlier,  intersected  the 

a  Crown  Reserve  quarter-sec- Ijoutheast  of  Regina  in  .southeastern!  The  well  is  located  on  a  440-acre  j  ®  .J.^bftth  of  niorc  than  450  v(^  on  the  1000  level  at  a  similar 
n  purchased  for  a  cash  bonus  of  gg^jjaf^hewan.  I  freehold  lease  in  Jones  County  and  *  JIP®”'  .  ’  ^‘,''‘*‘8  an  assay  of 

)1, 013.00  at  the  last  crown  re-  .j  ...  : production  is  reported  indicated  at'**  second  section  of  radio-activity  1.82%  W03  tungsten  trioxide,  2i,4% 

■ve  sale.  Production  casing  has  Texaco  Explorations  Co.,  has  slak-  2,962  feet  in  a  limestone.  The  Can- '  discovered  over  a  length  copper  and  1.4%  molybdenum.  Re- 

vv  been  run  total  depth -of  5598’;^^  ,,  north  offset  to  Stanolind-Cal  adian  group  holds  a  50  per  cent  in-  7^ foof 'jn^e^talf  ^  fotPrspS  T 

d  well  should  be  placed  on  Pro-  stan(^ard  Pigeon  Lake  No.  2.  which  terest  in  the  well  and  acreage.  !  interval.'.  ;  ntersecting  the  shear  on  the  1000’ 

ction  test  within  a  few  Bays.  made  a  two-mile  south  ex-  About  a  month  ago  the  companies,'  level  adds  an  additional  65,000  tons, 

:anwhile  the  .second  well  "n  the;  j  •-  Bonnie  Glen  field  find-iin  association  with  American  in-  Issue  Three  RepOrtS  ;  of  possible  ore.  It  is  too  early  lo| 

arter  Superior  ct  al  Drumheller;  ^et  of  pay  ‘crests,  brought  in  their  first  Texas  o_  Irnn  Hr*  ,  c.stimate  what  additional  ore  is! 

I.  4-1  IS  drilling  below  4767.  In-|'ng  ‘Cet^^oi  pay.  well  VcHCDeC  irOH  Ure  possible  on  the  1200’  level,  but  the 

e.'t  in  these  wells  and  the  quar-,  *•*  '•*  V  Pathfinder  •>  <*  Quebec.  —  Three  preliminary  re-  results  are  very  encouraging.  ! 

•-.section  is  shared  .35%  each  by,  ■  have  staked  their'  At  Armena-Camrose,  Imperial  Oil  ports  on  research  studies  of  the  - - - 

w  Superior  Oils  of  Car^daLtd.T*  CO  eums  Ltd.,  have  staked  ^  qualities  of  New  _  *  r  ,  1 

ri  General  Petroleums  ?  Canada;  rst  follow-up  o  ^  the  sun-  Ri«  Armena  No.  16-24V  on  acreage  ! Quebec  iron  ores  have  been  com-  Roxy  tO  Ekplore 

d.  and  15%  each  by  .Altex  Oils  [mder  Brook.,  discovery  in  the  sun  utained  from  Central  Leduc  Oils  Pleted  and  Issued  by  the  Quebec!  u:_|,  I  -L*  riMim*  ' 

nited  and  Carleton  Oils  Limited.  !  burst  formatio^^^^^^^  '"‘'"^Ud  and  OeT  Ud  Department  of  Mines.  Ores  from !  ”'9*^  ClOimS 

V  V  * °  Princess  field.  .'Site  is  on  the  eastern  edge  of  the  several  parts  of  Quebec  were  an-l  Winnipeg.  —  A  crew  of  men, 

lay  Petroleum  Corp.  and  Kroy.  The  follow-up  will  be  ^’^’led;..  ..  alyz,<i  in  comparison  with  samplesj  under  Dave  Foster,  veteran  Winni- i 

s  Ltd.  will  drill  Bay-Kroy  South  |  three-quarters  of  a  mile  west  of,  ...  from  U.S.  deposits  and  other  Cana-  peg  prospector,  has  been  sent  to 

'  ■  '  Vew  Knherior  Oils  of  Canada. dian  areas,  with  particular  regard  the  High  Lake.  Ontario  mining 

Ltd  reports  that  Drumheller  No  *‘f>  metal  content  and  suitability  for  claims  of  Roxy  Gold  Mines  Ltd..' 

IIMDIJSTRIAL  PROPOSITIOl^f  ,vi  Wcil  indicated  commercial  pro-'!  Processing.  and  a  programme  of  intensive  ex- 

Dcvclopmcrt  and  production  of  new  high  heat  resisting  inclaJs  duction  when  oil  reached  surface!  The  reports  cover  porosity  and'ploraHon  is  in  hand  now. 
estabhshed  pilot  plant  in  P.Q.  with  record  of  proven  results.  Full  minutes  during  drillstcm  te^st  absorptive  qualities  sintering  and]  Roxy  Gold  Mines  holds  ground 

^^"Largc  o^2‘^dcpos?ts''raw  materials  available  and  on  hand.  Skilled  ’  of  D2  zone  from  interval  5.560  ‘0 ; P®Bing  points  and  disinteg^^^^  a  solid  rectangle  riding  the  line 

Canadan  and  European  chemical  and  metallurgical  staff  in  organization.  5,598  feet.  bandll-ng.  They  were  preparM  ^f  strike  of  the  major  structure  of; 

Capital  required  $Z5fl.000  —  to  go  in  profitable  production.  Enquiries  Thus  is  the  ,  first  well  to  rcachiuy  Jf®':‘  Laneuville  of  the  depart-jtt)g  area.  The  discovery  show,  held 

invited  with  view  to  partnership.  _  montrpai  ouf  production  on  a  Crown  Rc.serve ' ^  laboratone.s  branch.  i^y  gg^  Antonio  Gold  Mines  Ltd..  | 

_ P  O-  BOX  34,  ST.ATION  "H  ,  wuNiKh.Ai.,  nuf..  nuarter-spction  purchased  for  a  Central  Manitoba  Mines  Ltd.,  and  I 

cash  bonus  of  $401.01.3.  Drumheller  No.  4-1  is  drilling  be-  The  Jeep  Gold  Mine  Ltd.,  was 


How  many  products 
do  we  get  from  crude  oil? 

From  ^gs,  a  hen  can  expect  just  one  product — chicks.  But 
from  crude  oil,  Imperial  refines  679  different  products,  ranging 
from  \5*eed  killers  to  heavy  asphalts.  And  that  is  not  all— 
crude  oil  also  supplies  petroleum  gases  and  other  rav’  materials 
for  plastics  and  synthetic  rubber. 

Oil  plays  a  large  and  growing  part  in  our  everyday  living. 

How  many  of  these  questions  about  it  can  you  answer? 


INDUSTRIAL  PROPOSITION 

Dcvciopmcrl  and  production  of  new  high  heat  rcsi.sting  mclals 
established  pilot  plant  in  P.Q.  with  record  of  proven  results.  Full 
Canadian  process  rights.  ^  j 

Large  ore  deposits  raw  materials  available  and  on  hand.  Skilled 
Canadan  and  European  chemical  and  metallurgical  staff  in  organization. 

Capital  required  $Z5fl.n00  —  to  go  in  profitable  production.  Enquiries 
invited  with  view  to  partncr.ship. 

P.O.  BOX  34.  ST.4TION  “H".  MONTRF.AL.  QUK. 


WATER  reveals 
whisky’s 
true  flavour 


Put  Scagrarm's  “83**  to  the  water 
lest.  VTater,  plain  or  sparkling,  reveals  a 
whisky's  true,  natural  flavour 
and  bouquet. 

Seagram'S  “83” 

^QAadinA  ^Shis^k{f 

Sfoprams-F-^f^j' Surf 


1  The  second  well  on  the  quartpr,  :low  4767  fcot. 

\Tri-Tor  Oils  to  Embark  on 
I  Ambitious  Expansion  Program 

!  A  report  to  .shareholder.'  of  Tri-i  On  completion  of  the  undrrwrit- 
Tor  Oils,  Ltd.,  signed  by  E.  A.  Du-  jpg  agreement,  report  says,  no  fur- 

j  buc.  president,  gives  ®  ther  immediate  financing  is  con- 

I  program  of  expansion  and  develop-,  ,  .  .  .  u 

'  ment  which  is  aimed  at  increasing  Icmplated  through  sale  of  .shares. 

,  natural  gas  reserves,  crude  oil  pro-  Any  further  funds  needed  are  to  bei 
/duction  and  expanding  capacity  of  obtained  from  banks  at  low  rates! 
company’s  refinery  at  Bonnyvillc,  of  interest,  he  says,  “avoiding  any 
Alberta.  further  depletion  of  shares  from  the 

Report  slates  that  refinery  ca-  treasury  of  the  company,  with  re- 
i  pacity  2'-g  to  .3  times  as  great  as  payment  being  made  from  the  in- 
the  present  capacity  of  1,000  bar- 'come  of  Tri-Tor  Oils  Ltd.  subsid- 
jrrls  .1  day  is  'indicated  immedia- ,  iarics.  Bonnyville  Oil  Refineries 
tcly"  by  results  to  date  in  opera-  and  Cold  Lake  Pipeline  Co." 
tion  of  the  Bonnyville  refinery.,  Installation  is  expected  to  begin 
completely  early  this  year.  An  en-' during  the  next  30  day.'  of  the 
larged  rehiiery  of  2, .500  barrels  per  gas  pipeline  to  Cold  Lake.  Alta., 
day  capacity,  which  an  engineering  site  of  a  Government  airport  nro 
report  advises  should  be  equipped  ject  which  'I’l-i-Tor  ha.s  a  contract 
to  produce  diversified  products,  to  .supply  with  .3,000,000  to  7,000  - 
would  yield  it  is  e^tllnated,  a  gro.sj  oOO  eubic  feet  of  gas  daily  for  10 
ineonie  of  $1 1. 187  daily.  \ears.  with  option  of  10-year  re 

From  thi>  gro.ss,  it  is  ealculated,  nrwal  IVlinimuni  basis  revenue 
net  income  before  taxes  or  deprer--  over  the  10  years  is  estimated  a* 
iation  would  amount  to  about  $6.0(si  ji  joo.ooo  Sites  near  the  pipeline 
daily  or  $'2  IBO.fSiO  a  year  Thi.s  are  to  be  drilled  in  .lune  with  the 
would  he  equivalent  to  approxi-  aim  of  adding  to  proven  gas  rc- 
matelv  .50  ents  jirr  sharr  on  the  serses  of  the  Cold  l.akr  wells 
■4  6.)6  67t  issued  shares  With  additional  nil  produetinr 

.\n  audited  balance  sheet  dated  from  company  wells  and  increa.scn 
Mav  1.5  19.53.  which  aicompanies  jnir  ha'-es  of  n;l  from  other  pro- 

the  rcpeirt  shows  a  total  of  $27*i  494  duting  rompanie.-.  it  is  e.stimated 
n  ta.-h  and  reccivahles  and  totai  that  field  pipdiiction  in  the  ares 
sise:  »•  II  922  Th*-  impro'cd  w  II  be  inerta«ed  bv  mid-«ummrr 

f  •  anr  a  t  'a-  suited  pre  f-.,m  RVCi  traz-.els  to  1.500-1,700  bar 

•  de-,1  ;  nit  ,i!  1-  .  *9  ag"e  .  ,  dalv  f ' ,d.  f|ce  Ls  expressed 

n  f  I  •  I’h  sn  d.  a  ■  '•  •  ,s-."  ’hat  a  ■  «  x'et  de-i  d;.ll 

(a  s-  ••  '  t  ,  ’<  a-a  'atnri.. 

IS*.,  .  *  t  .  S,-  a.,tee.  ■  ■  r  W*  1  Can’  n* 


found  in  this  structure  which 
!  traverse.'  their  ground  in  a  north- 
I  easterly-southwesterly  direction  and 
mntinucs  through  the  Barymin 
Co.  Ltd.  and  the  Roxy  Gold  Mines 
claims.  The  Roxy  claims  were 
staked  by  Stanley  and  R.  Steven¬ 
son.  Kenora  prospectors.  I 


Oil  supplies  arc  vital  to  defence. 
The  gasoline  required  to  move  one 
armoured  division  100  miles  v  ould 
run  your  car  for 

10  years?  9S  years?  150  years? 

The  average  weekly  pay  cheque  of 
Canadians  in  1939  would  buy  84 
gallons  of  gasoline.  How  many 
gallons  will  today's  cheque  buy 

79?  135?  '  93? 

Scientists  believe  oil  was  formed 
from  the  remains  of  tiny  sea 
creatures  which  lived  millions  of 
years  ago.  Would  you  say  oil  i.s 
found  in 

rock?  pools?  S'iVa7)ips? 

How  much  will  the  oil  industrv 
spend  each  week  this  year  to  find 
and  develop  oil  fields  in  western 
Canada 

4 

ntilliovs?  $6  millions? 

$12  millions? 

It  rakes  many  million.s  of  dollars  in 
plant  and  equipment  to  provide  high- 
qualiry  oil  produers  \t  hen  and  vvherc 
voii  need  them.  How  much  does 
this  amount  to  per  Imperial  cmplo\  ec 

t3,f!56?  $16,597?  $30,715? 


The  average  family  car  could  ht 
operated  for  350  years  on  the  gaso- 
line  needed  to  move  an  armoured 
division  100  miles. 


Even  though  gasoline  road  taxes  art 
higher  in  all  provinces,  today's 
average  pay  cheque  will  huy  135 
gallons. 


Oil  is  usually  found  far  underground 
in  the  tiny  pores  of  rock  such  as  lime* 
1^  stone  or  sandstone.  The  word  peU 
*  roleum  is  derived  from  the  Latin 
"petra"  and  " oleum" -‘tock  oil. 


The  industry  is  expected  to  spend 
$300  millions  on  exploration  and 
development  this  year— about  $6 
millions  a  week. 


Imperiats  investment  in  plant  arid 
equipment  is  $30,715  for  each  of 
its  13,^00  employees,  and  it  is  still 
rising. 
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Transocrien;  on  Toronto  Stock  Eaehonga 


Company: 


'  2.02 

LOO 

ABITIBI  P.  &  P. 

8. ->8 

1.50 

Abitibi  P.  ft  p.  Prf. 

.68 

50 

Acadia  Atlantic  Sugar 

2.57 

1.20 

Acadia  Atl.  Sugar  'A' 

20.74 

2.00 

Acad.  Atl.  S'ug.  5%  Prf. 
Acme  Glove  Works  Ltd. 

1.05 

.601 

Agnew  Surpass  Shoe 

1.76 

3.50t 

Algoma  Steel  Corp. 

3.10 

Aluminium  com. 

26.82 

LOO 

Aluminium  Prf. 

282 

.90 

Amalgamated  Electric 

.fifi 

.40 

Andfan  Nat. 

2.05 

2.00 

Anglo  Can.  P.  ft  P. 

79 

.60 

Anglo  Nfld. 

1.36 

.60 

Argus  Corp.  Ltd. 

27.58 

4. .50 

Argus  Corp.  Ltd.  Pit. 

2.36 

1 .25 

Asbestos  Corp.  Ltd. 

!24.74 

60 

Ashdown  Hardware  A. 

2.79 

LOO 

Ashdown  Hardware  B. 

3.24 

LOO 

Atlas  Steel  Ltd. 

1.73 

.60 

Auto  Electric 

4.18 

.50 

Auto  Electric  Prt. 

2.0Id 

.60 

Auto  Fabric  A' 

.25 

Auto  Fabric  'B' 

1.32 

BARCELONA  TRACT.  I 

2.39 

1  00 

Bates  Inn's  ‘A’  1 

3.42 

3.50 

Bathurst  "A"  1 

1.42 

i.30 

Bathurst  "B”  1 

,86 

.4.1 

Beatty  Bros.  Ltd. 

.92 

.70 

Belding  Corticelli  Ltd. 

1.52 

.70 

Bclding  Corticelli  Pit. 
Belgium' Stores  Ltd. 

2.47 

2  00 

Bell  Tclphone  C.  of  C. 

L07 

.10 

Bickle-Seagrave  Ltd. 

1.07 

.40 

■Biltmore  Hat 

2.02 

1.00 

Biltmore  Hat  'A' 

Blue  Ribbon 

2.60 

2..50 

Blue  Ribbon  Prf.  ( 

( - 195.7 - Yid! 

High  Low  % 

» — Ciirr’l  week —  Wk'.s 
High  Low  Curr.  Sales 

1  14’,  ISlj.  7.2 

1314 

IS'a 

1.71,  3,020 

26'*  251,  5.9 

J  23  *,  * 

26 

261,  1.1.75 

!  7’,  6’,  7.2 

7 

7 

7  575 

18  f  IH’4.  7.0 

17% 

171* 

17',  460 

100  ,  97  ,  5.9 

.... 

6  .5 

91,  6'4  6.9  1 

9 

9 

9  '  '25 

491*  43  .. 

1  35’, 

.55’, 

.751,  875 

.531*  .50  ;  4  .0 

i  ''® 

4.71, 

431,  3,880 

2.71,'  2.7  4.4 

f  23', 

23 

23',  •:75 

19';,  1914  4.6 

1  .... 

10  8’,  4.5 

1 

24'*  23  6.4 

;■  24'4 

24  ' 

241,  'icO 

914  8' 4  6.5  1 

i  8', 

8 

6  4.215 

12’,  ll’i  4.8 

12 

12 

12  1.470 

84  79  5.7 

82 

82 

82  60 

25', -2  2414  4„'»  ; 

25 

25 

25  2.465 

I8'2,  12'*  .7.3  i 

19  ,  181*  5.4  . 
2:;'i  20  4.8  ! 

17'* 

i7'4 

1714  52.5 

Earned 
pet-ihr.  Div.* 


Company: 


fi'.i  5,7  , 
12', a  5.S  I 
12', a  5.9  1 


75  i  :2',a,  6.7 
It*  f  J  5 
tJ’i  5.4 


15!a  J5U 

20'a  17^,  fi,4 

I7>a  14  5.6 

21',  I93i  3.6 

93'i  76',,  5.3 


36',  33',  4.6 

S',  7 

34 'a  34  5.0 

12  SVt 
97'i  94',2  5. .7 


18  I  «.'3  i 
!,  8  7.6  ' 

a  34  ,  4.9  37' 

20  ,  «.l  I  20 

.|  ....I  .  t  ... 

45',a  6.7  ; 

•  30  6.8  .  . . 


4.62  2.00 

4.13  1.30 


4,50 
ST.IO  12.00 


6  1.00  Brantford  Cordage  ‘A’ 

7  Brantford  Cordage  ‘B’ 

>  1.00  Brantford  Roofing 

1  1.00  Brazilian  Traction 

I  .  Bright 

!  1.15  Bright  &  Co.,  T.G..  Prf. 

I  .81  B.A.  Bank  Note  Co. 

1  .70  B..A.  Oil 

4.75  B.C.  Electric  Co.  I.ld. 
4.00  B.C.  Electric  Co.  4',» 

.40  B.C.  Forest  Products 
.75  B.C.  Packers  ‘A’ 

.75  B.C.  Packers  'B' 

160  B.C.  Power  '.A' 

B.C.  Power  'B' 

2.00  B.C.  Telephone 

Brown  Co.  , 

5.00  Brown  Co.  1st  Prf 
3,00  Brown  Co,  2nd  Pi  t. 

1.20  Bruck  Mills  Ltd.  'A'  I 
.60  Bruck  Mills  Ltd.  ‘B’  j 
1.80  Building  Products  Ltd.  ( 
1.50  Burlington  Steel  1 

Burnett  Ltd.  I 

3  not  Burns  &  Co.  1 

3.00  Burns  &  Co.  'B'  • 

.4,5  Burrard  Dry  Dock  ■ 

.25  Butterfly  Hosiery  j 

.80  CALDWELL  I 

1.50  Caldwell  1st  Prt.  , 

.60  Caldwell  2nd  Prf.  ( 

.10  Canada  Bread  Co.  Ltd.  ; 

2.30  Canada  Bread  Co.  Prf.  i 

2.00  Canada  Cement  I 

1.30  Canada  Cement  Prf.  ] 

Canada  Crushed  Stone  I 

1,00  Can,  &  Dom.  Sugar  I 
,50  Canada  Foil.,  j 

l.OSt  Canada  Foils  .A.  i 

2.02',  Can.  Forging  i 

.20  Can.  Ice  Machineiy  | 
,60  Canada  Ice  Alacli.  .A’ 

1.20  Canada  lion  Foundiies 

.50  Canada  Machinery 

9  00  Canada  Malting 

.60  Can.  Nor.  Power 

1.50  Canada  Packers  Ltd. 

l.,io  Canada  Packers  ‘B’  <  . 

2.00  Canada  Perm.  Mortg.  J 
Canada  Sateway  Ltd.  |  I< 

5.00  Canada  Safeway  a'/i  |  It 

3  50  Canada  Starch  I  : 

1.00  Canada  Steamship  Line  j  1 

2.50  Canada  Steamship  pf.  |  • 
.75  Canada  Varnish  Pit.  (  1 

I  CO  Canada  Vinegars  1  I 

4.00  Can.  Wire  &  Cable  'A'  It 
3.00  Can.  Wire  &  Cable  ‘B’  (  « 


1.25  Canadian  Breweries  j  19’,  18L  6.7 

2.50  Canadian  Bronze  Co.  I  40  ,  :!3  6.2 

5.00  Canadian  Bronze  Prf.  |  102  ,  102  5  0 

2  00  Canadian  Canners  Ltd.  •  :.'3  .301i  6.6 

.80  Canadian  Car  &  F.  j  18',  16  5.3 

1,00  Canadian  Car  &  F.  ’A'  |  19  111,  5.9 

2.40  Cdn.  Celane.'e  j  46  |  41  ,  5,4 

1.75  Cdn.  Cclancse  $1.75  Prf.  33'a  32’,  5.3 

100  Cdn.  Celanese  $1.00  Prf.  j  20',,  19  5.3 

Canadian  Chemical  j  Liti  12'a,  .. 

Canadian  Converters  I  5',  4'2  ., 

Canadian  Converter  ‘B’  (  .  i  ,  . 

3..30  Canadian  Cotton  i  48  ,  43  6.9 

1.20  Canadian  Cottons  Prf.  |  24  I  24  j  5.0 

1.70  Canadian  Dredge  j  55  J  48  ,  7.4 

1.00  Cdn.  Fairbanks  Mors*  I  22  |  2H2.  4.8 

Canadian  Food  .3.75  3.00 

4,50  Canadian  Food  Prf.  ;  8',4.  5'i'  . 

2.00  Canadian  General  Elec.  )4.40  ,4.01  3.0 

1.3S'/2  Canadian  Gen.  Invest,  j  23',2  24  j  5.0 

Canadian  Gen.  Secs.  I  1  . 

1.00  Canadian  Indus.  Ltd.  I  42  37 <j  2.5 

7.00  Canadian  Ind.  Ltd.  pf.  /  _ |  ..  j 

6.00  Canadian  Ingcrsoll  R.  |  87  j  83  7.1 


7.2  ;  . 

9.6  ,  10',  10 


5.0  ;  34'., 
.  .  ■  9’,« 

5.7  ,  88'2 


.  J  i-i’i  i4’,  i4’i 

h . 

I  ‘  77L  77"  77'  ' 

;  j  20  29  29 


1  !  1..70  Electrolux  1  1 

I  I  7.00  l.le  Empire  Brass  i  • 

'  .93  .40  Enamel  &  Heating 

i  !  4.j3  .60  Equitable  Life  '  ] 

I  1.00  Esmond  Mills  I 

5.u2  1.04  Estabrooks  Co.  Ltd.  J  1 

2.00  1.60  FAMOUS  PLAYERS  I  2 

1.73  1.50  Fanny  Farmer  i  2 

3.21  Federal  Grain  i  if 

I  a. 7a  1.40  Federal  Grain  Prf.  ,  2 

I  .94  Fibre  Products  • 

..50  Fibre  Prod.  Prf.  1  1 

1.00  Flash  Fasteners  I 

1  1'j  Fleet  Manufacturing  •(  ; 

I  St:?  2  ®^  Motor  Canada  'A'  61 

9.-5  3.00  Ford  Motor  Canada  ‘B’  ■!  6; 

J  ■  I’ofeign  Power  Secs.  I  gt 

I  i  ri  Foreign  Pwr.  Secs.  Prf.  ,  .31 

,  1.15  .60  Foundation  Co.  i 

I  I*  Fraser  Companies  Ltd.  17 

I  242.65  4.i5  Fraser  Pr.  '  jfls 

I  2.79  ,75  Freiman  Ltd.  .  n 

,  36,50  4.50  Freiman  Ltd.  Prf.  ,  86 

3.80  GAIR  J 

,  .'  *12  '  20  Gatineau  Power  I  22 

I  22.26  5.50  Gatineau  Pw.  a', 3%  Prf.  1 10 
j  22.26  5,00  Gatineau  Pwr.  3%  Prf.  .  105 
I  .  •’*’  General  Bakery  ,  5 

5.(2  S.OOt  General  Dynamics  I  42: 

6.25  4.00  General  Motors  of  Can.  f  67 

?-i’  ■  ■  General  Products  Mfg.  47 

2,a9  1. 00  General  Steel  Wares  171 

I  J5?.l  5®®  General  Stl  Wares  Prf.'  103 

j  la.b9  4.00  Goodyear  Tire  &  R.  I  91 
28.(0  2.00  Goodyear  T.  &  R.  Prf.  48 

}  ?9  .••’®  Gordon  McKay  "A”  i  8' 

1.11  1.00  Gordon  McKay  'B'  1  12’ 

4.37  1.00  Grafton  ’A’  I  16' 

lioJ  Lakes  Paper  17', 

16.04  2.a0  Great  Lakes  Paper  Prf.  '  .50 

72  .50  Great  West  Coal  i  10' 

.39d  .ao  Great  West  Coal  'B'  (  10>, 

Great  West  Felt  , 

.30  .30  Great  West  Felt  Prf.  tj.oo 

-  2.00  Great  West  Saddlery  j 

.3.3  .25  Greening  Wire  41; 

.94  .3.5  Guaranty  Trust  !  13*1 

.76  1.60  Gurney  Prod.  1 

2.j7  2.00  Gypsum  L.  &  Alab.  J  .36 Ij 

2.^  .75  HAHN  BRASS  4  151, 

t  *®  Hahn  Brass ‘A’  }  13 

J  Hamilton  Cotton  |  16 

2.89  1.121,  Hamilton  Bridge  1  23 

.a4  .50  Harding  Carpet  I  g'i 

4.96  I.aO  Hayes  Steel  |  .343: 

3  7?  Hendershot  Paper  Prod,  i  12  ' 

I'Ti  ^  -2  Dauch  Paper  1  30 

1.47  .(0  Holden  M/g.  ;  8 

.40  Holden  Mfg.  'B'  17  OO 

...  .50  Horner  Ltd.,  Frank ‘A’  'll  1 

■  Hotel  LaSalle  j  ' 

i-5®  Howard  Smith  Paper  I  ig'i' 

23.92  2.00  Howard  Smith  Pap.  Prf.  I  47ii 

Hubbard  Felt  3  1 

?  ?  Hudson  Bay  Mining  |  56’i 

®  ^'7?  Humberstone  Shoe  |  56’i 

93  .50  Hunts  'A'  *  8  ; 

.66  .50  Hunts  'C  j  7 

8.W  6.00  Huron  &  Erie  123  ' 

I.-2  .50  Hydro  Electric  Secs.  Cp.  1  *5  [ 


■ - '953 - Yids’— Curr’t  week—  Wk’.s  Earned 

^Hgh  Low  High  Low  Curr.  Sales  perdir.  DIv. 

I  I2',a  11 ',2  10.9  1  lO’i  lO'a  lO’i  275  ~  1 .05  25~ 

I  8’,  8  5.5  ■ .  ..  1.02  2  00 


Company: 


, - 195.3 - 

I  High  Low 


25  I  2.3(2  6.1  I  22' 
17  1  131,2  .  16«,5 


2344  S.8  I  25', i  25 
eia  7.9  i 


21 V*  21  21 

22  22  22 

16',i  1544  134i 

25', 4  25  25', 


I'<  1.4 
6144  4.8 
62  ,  4.0  . 


1.45  1.45  1.43  .3.550 


i  14!i,  13 
.  17  16 


I  ;  30',  30  .30',, 

,  S.O  !  1144  11 'i  114i 

6,3  14  14  14 

.  ,  I00',4  100  lOO'a 


,.25  St.  Lawrence  Flour  i 

2*- Fiour  Prf.  ;  ‘p;  'i 
fS5  Sangamo  Co.  Ltd.  |  nia  14 

|arma  Bridge  IB  *  ,,3 

.80  Scarfe  Co.  I  14  ,  <2 

1.80  Scythes  J  19  is 

lin  fijawinigan  W.  A  p,  |  43  40 

2.00  Shawinigan  'A'  pfd.  i  45  40 

2.35  SOiawinigan  ‘B’  pfd.  |  50  !  47 

STieas  Brew.  "A"  1  14  1  m 

2.00  Sheas  Brew.  “B”  t  31  '29 

.  o-..  Sheraton  Ltd.  !  21  !  21 

Sherwin  Williams  23  '  19  '  j 

I  ircCTre'^il?y"'"^ 

1.40  Slfk^nlt®'^'"'”**  if’" 

2.00  Silknit  Prf.  7?  ^  i? 

60  Sllverwood  Dairies  A  io'i  "91 

.30  Silverwood  Dairies ''B'  8  7’ 

.30  Simon  A  Sons.  H..  Ltd.  I  12  'll' 

’•M)  Simon  A  Sons,  H„  Prf.  HII2  92 


Ylds— Curr’t  week—  Wit's  '  Acad  Ur  .25 
%  High  Low  Curr.  Sales  |  Akaitc  1. 10 
I  Urn  YK  .20 


(Closing  qiioUtions,  June  1,  1953) 


22  1  21  ;  6.0  2144  21  >'2  214, 

no  104‘i  5.0  ;  . 

105',i  103  4.9  ;  10244  IC2',4  16244 

5',2  444  3.8  ■  3’,4  5  51, 

4244  41  7.0  361,4  .731^  .751- 

67  ,  63  :  5.2  .  60',2  60  6OV2 

47  44>,i  i  . , 


16.04  2.30 

72  .50 


103 

10014 

91  ' 

88 

48  . 

4714 

714 

1214, 

9 

16 

1514 

'714, 

1514 

so 

46  . 

10'4 

914 

1014 

914 

*5.00  3.C0  lo!o 

j4.20' '  3.25' '!  ' 


4.20  '4.26  '4.20 


17,00  ;3.00' 
11  I  11 


18'4'  J7',i  5.3  I 
47 ',2  42  ;  4.6  | 
8.8  I 

5644  54 '2  9.0 
5644,  561,4  2,2 
8  I  8  5.1 

7  I  7  ,  6.0 
23  *119  *4.3 

5  I  4',V  9.8 


i  17',  16  69 

•5''  ■  ■•'.•'  5  2  1  . 

1  20  20  ..  j  . 

;  "•• 

;;;; 

10  1(1  8. ,7  1 

22-',  2]',  5  2  1  20',  20 

20’, 

'210 

5.7  51  :  69 

12-’4  11  ,  5.1  . 

351,  3314  4.4  .751,  .75 

35’, 

"'25 

311,  2914:  5.2  1  31>,  31 

31 

225 

.531,  4914  3.8  .. 

100  981*;  . .  .;  . 

10014  9914  5.0  ,.10012  100 

.59  39  7.0 

looii 

“io 

81  .  78  1.3  )  80',  80 

80  ’ 

“i05 

49  .  461,  5,2  49  49 

49 

210 

'’14  151*,  ..  ,  16’,  16 

15  ,14  7.2  ,1  . 

160  IBO  2.9  - . 

16', 

25 

83  73  :  3  6  76  76 

76  ■ 

'185 

t  35  32',  2 

1  8>i  8 '4 

I  ''^4,  1144 


32', 4  2.9  ?  .32'., 
«'.4  5.8  I  .... 


Cdn.  Int.  Invest.  Tr.  C.  1  10', 4'  I0',4  9.9  !  10',4  10 


1  20  i  19 
1  100  I  95 
I  19  17 


95  5.1  I 

17  ,  3.6  f 

614  5.5  ( 


1314  5.1  I 

14  I  6.6  I 
17  I  3.8 
!3'4  4.9  ( 


...  ...  Canadian  javelin  >4.40  3.S0 

Canadian  Locomotive  )  22‘2  1814 

.14  .05  Canadian  .Marconi  ;  5',  4','  .  . 

.80  .8712  Canadian  Oil  14 '2  1344  60 

12.52  8.U0  Canadian  Oil  Cos.  S'),  1'5  140  5.6 

12.92  5.00  Canadian  Oil  Cos.  3%  100  97  ,3  1 

12.92  4.00  Canadian  Oil  Cos.  494  80  .  78  5.0 

.  2.83  1.30  C.P.B.  331,'  3014  4.6 

■  ...  2.25  Canadian  P.  A  P.  Sec.  3',  3  7.3 

-  ...  Canadian  P.  A.  P.  Prf.  •  1  ■  1 

.20  Canadian  Salt  Co.  Ltd.  8)7  2.6 

'  3.2T  1.50  Canadian  Silk  15  j  10  10.0 

4.94  .70  Canadian  Tire  27' 4  27  i  2.6 

■  3  ,37  1.00  Canadian  Tire  Pif.  20  j  1914'  5.1 

•  17.38  5.00  Canadian  Utilities  j  100  1  95  5.1 

•  2.10  .75  Canadian  Vickers  i  ]9  ,17  3.6  | 

.46  .40  Canadian  Wallpaper  I  7  614  5.5  1 

.46  .40  Canadian  Wallpaper  'B'  1  714  7  5.5  * 

.90  Cdn.  West.  Lumber  [  TOI2,  814  ■  •  I 

-  S.17  2  00  Canadian  Westinghouse  1  701,  65  2.9  • 

.•  9,29  l.aOt  Canadian  Wireb’d  Box  I  30  27  5.4 

6.73  ..  Cdn.  Wirebd.  Box  Prf  I  91,  9  1.. 

.33  .80  Cassidy’s  Ltd.  )  121,  1214  5.1  I 

12.34  7.00  Cassidy's  Ltd.  Prf.  I  105  ,  94  ]  6.6  j 

1.88  .65  Catelli  Food  Products  j  13  *  17  ,3.8 

'  2.15  l.t5t  Catelli  Food  Prod.  'B'  |  23'4  33’4  4.9  ( 

..  2.98  1.00  Chartered  Trust  |  ..  . 

.13d  Chatco  Steel  I  6  1  ,314 

;  27  ..50  Chatco  Steel  Prf.  1  6',;  ,314  8.0 

,  1.08  1.00  Chateau-Gai  Wines  1  II  1  9  9  0 

1.91  . . .  Circle  Bar  I  . .  I  f  . 

1,00  Circle  Bar  'A'  I  14  I  1.3  ;  7.2 

4.90d  ...  Claude  Neon  G.A.  'A'  1.3  90  3.90 

.5.)  ...  Claude  Neon  G.A.  'B'  .3,95  3.40  '  .. 

1..31  ...  Claude  Neon  Prf.  :'2  s  3114 

5.23  .  .  Cochrane  Dunlop  IKI4  16(2 

11.36  .80  Cochrane  Dun.  A’  13  ,  n’4  4.1 

38.35  1.20  Cochrane  Dun.  Prf. 

2.63  1.00  Cockshutt  Farm  Equip.  16','  15  ,  6.7 

Loot  Coghlin  Co.  Ltd..  B.  J.  '  14  1.3  5.6  i 

3.46  .75  Collingwood  Dairic.s  j  ....|  ...,j  ..I 

3.46  .75  Collingwood  Dairies  Pr.  i  i 

,96  ..  Commercial  Alcohols  3.75  2.95  ,  ..  ] 

7,18  Commer.  Alcohols  Prf.  j  514  514  ■  ■  I 

,86  1.00  Con.  National  j  12  -  1114  8.4  1 

l.li'S  .50  Cons.  Bakeries  of  Can.  j  9'4  814  2.7  i 

.03  Cons.  Diversified  Sees.  ,  110  ,  100  .  ,  ' 

.64  1.50  Cons.  Diversified  Prt.  '  26  |  25  !  5.9  T 

.91  1.00  Consolid.  Lithographing  II  (  9  II. 1  } 

2.00  1.65  Cons.  Min.  A  Smelt.  I  341,  30  5  4  * 

4.03  2.251  Consolidated  Paper  1  3714  S514  6.3  ' 

.01  .65  Cons.  Press  'A'  ]  714|  6  i  9.2  I 

.64  Cons.  Press  'B'  j  21,  2 

1.25  1.20  Cons.  Textile  I  1314  14’i  7.8  ' 

46.28  1.00  Cons.  Textile  Mills  Prf,  I  20  20  5.2  1 

.30  .60  Consum.  Gas  j  16  1414  5.6 

1  91  1.50  Cons.  Glass  Co.  Ltd.  1  St',  21  6.9  '  : 

.50  Corby  Distillery  'A'  I  914  814  5.3 

.71  .50  Corby  Distillery  'B'  i  914  8  7.9  ■! 

72.73  5.00  Corrugated  Paper  Box  96  96  5.3  ; 

.99  l.Oat  Cosmos  Imperial  131,  10  i  7.0  ' 

.74  .25  Craig  Bit  414;  4  .  .  ; 

2.64  .60  Crain  R.  L.  1214  10  ‘  5.0 

4.37  2.00  Crown  Cork  351,  .341,  5.8  1 

10.68  S.OO  Crown  Tru.-t  1 15  ]  lO",  4  6  i 

8.02  4.00  Crows  Nest  Pass  76  1  75  .  .  |  ' 

....  2.75  DAVID  A  FRERF.  A’  40  t  liS',,  .5.2  . 

l.OD  David  A  Frere  'B'  64  48  ,  2.0  I 

.37  1.50  Davis  Leather  I6I4  15  94  i  ' 

.72  Davis  Leather  'B'  414  4'i  I 

5.16  1.00  De  Havilland  81  75'  14  ' 

10.65  2.00  Disher  Steel  '  .3014  .3014 

34.64  1.30  Disher  Steel  Prf  !  24>s  24  6  2  ' 

4.25  l.iOt  Distillers  Seagrams  27 '4  25  ,  6.4  '  2 

16.72  15.00  Dominion  A  Anglo  ) 

21.72  3.00  Dominion  A  Anglo  Prf.  *  '  1  ' 

9.13  3.10  Dominion  Bridge  85  |  7714!  3.9  I  7 

1.12  Dominion  Coal  Prf.  13  12  92  1 

3.25  .80  Dominion  Corset  1314|  12  62  1 

.72d  ...  Dominion  Dairies  414  4  *  I 

.74d  .44  Dominion  Dairies  Prf.  16-  ,  iiiji  .  !  1 

1.63  Dom.  Electrohome  !  6I4  43^'  ) 

8.06  .90  Dom.  Engineering  I  2614  2414  3  5  I 

..  .  .80  Dominion  Fabric  ;  Iti,  U14  5  5] 

.81  .55  Dominion  Foundries  |  1514  1.3li  3  9  1 

23.30  4.50  Dom.  Foundries  Prf.  I  99';.  93  5.0  , 

5.64  2.83  Dominion  GIas.s  ;  6.3>4  61  4.3  61 

10.63  1.40  Dominion  Glas.s  Prf.  .3014  .30'4'  4.6  .3i 

125  Dominion  Magnesium  I4>4  12  ;  ], 

2.90  1.00  Dominion  Malting  Co.  30  ;j0  3.4  ! 

30.38  S.OO  Dominion  Malting  Prf. 

1.90  2.10  Dominion  Oilcloth  j  .35',  .33  '  6.2  f  .3 

.65  Dominion  Scottish  ;  1114  1114  5.5  }  i: 

4.37  2.30  Dominion  Scotish  Prf.  I  46I4!  461,  1 

3.77  4.00  Dominion  Square  Cp.  J  67  66  6  1  1 

2.02  J»5  Dom.  Steel  A  Coal  j  1614’  1414  8-7  !  1' 

1.64  .50  Dominion  Stores  j  1714  1414  5.0  ll 


,.  i  3.85  3,75  3.75 
.  '  !  4.80  <80  4.80 


138  .80  IMPERIAL  OIL  .US';  3234  23 

.4j  Imperial  Tobacco  10*4  93i  4  4 

7  nA  J^T^Perial  Tobacco  Prf.  I  6U  3U  ‘ 

f'fi?  {mperial  Tob.  Pif.  4%  i  231;,  23  4  3 

•  «-  MSiz  Varnish  20  loa;  55 

lon'-i-  -S?'*  Industrial  Accept,  com.  ajs®  fib 

180  75  a'??  5%  98  96  5.3 

■  Intlustnal  Accept.  414':<,i  8134'  813:  32 

I'l’®  fhdustriai  Accept.  2.00  1  ’  '  ' 

I  10  Industrial  Accept.  1.50  ,  35  32'4  2  9 

1.18  ..^0  Ingersoll  1  ar,  ai';  3  a 

-'0  Inglis,  John  (  naj  usj 

Inter  City  Baking  Co.  !  15 '^1  14'  6  3 

2.00  Intercolonial  Coal  1 

®  Intercolonial  Coal  Prf.  J  40  i  33  '  5.0 

i"??  International  Bronze  I  6'4'  514'  35 

J'?-  Hironze  Pr.  j  I8I2  1614'  8.5 

35'??  Inter.  Metal  com.  j  2314  2814  7  8 

International  Metal  Prf.  ,  97  ,  95  4.8 

113.00  7.00  Inter.  Nickel  Prf.  |  129"*  125  *  ^4 

997  1  9n  International  Paint  )  914'  814 

575  International  Paint  Prf.  24  •  24  4  6 

26:6.3  im:  ^^"pl'r  P:.f 

2.23  1.00  International  Pete.  29  1  H  ' 

Power  )  Tb',^  68 3  7  | 

7  ??  International  Utilities  2912  2714  lio 

i.M  1.05  Internal.  Utilities  Prf.  [  .32’-  30'2  4  9 

.  tnterprovincial  Pipe  293*  92 

1 -(.  ,  Interprovincial  Utilities  *  41:  '334  / 

a  in  9'nn  Investment  Foundaf'n.  |  23  27'  54 

8.97  3.00  Invest.  Foundat’n  Prf. !  ,30  |  50  j'  a.'s  j 

125  25  JAMAICA  PUBLIC  S.  I  15  I  l.'t  1  8  I 

■'  495  Jamaica  Public  S.  Prf.  [  100  •:  loO  7.2 

"kk  ^'55  Johns  Manville  i  67 67‘4'  63  j 

.95  .80  Journal  Publishing  I  Ufa!  7.7  ^ 

1.42  1.00  KELVINATOR  OF  CAN4  nij  15,16.5  1 

1  ??  J'2?  LABA-ITS  ltd.,'  j.  I  18  I  17  ,  5  8  4 

2  47  ’’S!  Hr*'  I  '‘‘4  140  I  5  I  I 

I  CO**  'I’’  Lang  A  Son  J  934  gij'  '*’ » 

Langicv  Pr.  linn  ’,  na  *  I 

j'27  'In  Candy  S.  1  I414'  14  '  3  6  ! 

‘n  '30  Lsurentide  Acceptance  I  1014,  9  '  25  . 

•J1  .30  Laurentide  Accept.  'B'  |  111:'  8  ■' 

Lawson  Jones  1  91,  911:  '1 


8.85  3.00 

1.14  .90 

2,24  1.25 


25.40  1.60 

1.18  ..50 

.52  .10 

2.31  1.05 

31.54d  2.00 

3.57  8.00 


!  66,40  4.00 

3.S0  2.60: 

213.00  7.00 


16.22  2.40 

1.69  1.95 


13  I  14  .  6.3  f 

40"  i  33'  ■'(  5.0  ' 
«'.4.'  5 ',4!  3.5  ) 

18 ',2  16',4  8.5  I 
22',4  281,2  7.8 
97  (95  4.8 

87  82  4.6  ! 

46',,  43', 4  5.9  I 

129  125  3.4  . 

914:  814  . 

24  •  24  4.6 

5614  5214  .5.7  ' 

102  I  97  3.9  / 

29  ..  25 ',2  3.8  ; 

70',2  68 ',4  .3.7 

29',2  2714  4.0  ; 

32'-  30’, 2  4.9  ; 

223*  22  1  3 


Simpson  (new) 

3.37 1'a  Simpson  Prf. 

1.80  Slater  Jo. 

1.05  Southam 

1.60  Southern  Can  Powder 

?'n?»  ?o“th.  Can,  Pwr.  Prf. 

^landard  Paving 
1.87*i  Standard  Paving  Prf. 
.40  Standard  Radio 
.»>0  Stanley  Brock  A 
.40  Stanley  Brock  ‘B’ 

.  Stedman  Bros. 
l’'®t  Steel  of  Canada 

1.10  Steel  of  Canada  Prf. 
l.aO  Stowell  Screw  Co. 

•  Stowell  Screw  Co.  'B' 
1.40  Stuart  Oil 
.  90  Supertest  Com. 
a. 00  Supertest  Prf. 

1.10  TAMBLYN  COM. 

3®0  Tamblyn  Ltd..  G..  Prf. 
'40  Taylor  Fearson 
.  'n?'*  iiL*!  C®"-  Investment 
I '2?  Thrilt  Stores 
»  60  Tip  Top  Tailors 
Tooke  Bros. 

.80  Toronto  Elevators 
l'i2  Toronto  Gen.  Trust 
1. 00  Toronto  Iron 
1.00  Toronto  Iron  'A' 

J'-2  Toronto  Mortgage 
?"-2  Traders  Finance  '.1' 
j  jO  Traders  Finance  'B' 

4.50  Traders  Finance  Prf. 

Trans  Mountain  Pipe 
-  Trans.  Television 
7.00  Tuckett  Tobacco  Prf.  , 

1.00  UNION  GAS  J 

.6,5  United  Amusements  ] 

United  Amusements  'B'  1 
.40  United  Can.  Sharci 

I..1O  United  Corp.  A.  1 

2.a0  United  Corp.  B  I 

1.00  United  Distillers  of  C. 
3.00  United  Fuel  J 

1.00  United  Fuel  'B'  I 

.80  United  Steel  Corp.  j 

S.OOJ  VIAU  I 

.90t  Viceroy  1 

1.25  Virginia  Dare  1 

1.00  WABASSO  COTTON  1 

4.00  Walker-Gooderh.  A  W.  , 

.40  Waterous  , 

.80  Waterous  'A' 

.80  Watson  Jack 

1.40  Westeel  Prod. 

J'22  I'®"-  Brewery 

1.00  Western  Grocers 

1.00  Western  Grocers  'A* 

.40  Western  Grocers  Prf. 

1.00  West  Kootenav  Pwr. 

1.00  Weston,  Geo.  ' 

1.30  Weston,  Geo.  pfd 

1.20  Wilsil  Ltd. 

■70  Wi.fon.  J.C. 

.50  Windsor  Hotel  I 

SA  Central  Gai  ( 

•2®  Winnipeg  Elec.  Prf.  ■,  ] 

.aO  Woods.  G.  H.  I 

.25  Woods  Mfg.  t 

.20  Wool  Combings  1 


15',.  3.5  , 
105  3.3 

3414  5.0 


I  2014  1614  4.7  201,2  20 

1  34  .32',4  .3.3  '  .31  31 

f.34  .'J9!i  3.4  I  32  32 

23  /  22  7,1  1  . 

12  12  .  ,  . 


)  5  5  531  . 

I  2OI2  13'4  6  6  1  20'j  20 

i  16  16  3.4  1  .  .  . 

.  4I2  4  .  )  . 

j  14'4  13  '4,6  1  .. 

I  .3014  28 ',2  3.0  •'  .30’4  30 

I  16  15  6,7  I 

/  17  ;  13',,  5,9  i  ....  :.' 

103  10.3',2  5.4  ; 


..  I  3514  .3.5',2  .’1.514 
,  13  13  13 


. 'AHur  12.75  12.62  12.75 

; ;  I ;  ]  I  '  .  ARouyn  .45  .45  .45 

::::  :::  ::::  Ankeno  .i6  .1.5  .m 

3714  .3714  37>,2  2.380  ApcxRs  '05',2  .0.5  .05 

::::  —  Aquar  ,i6  .u  ,i6 

: . : :  : : : :  : : : :  : : , :  35  .3.5  ..35 

.  (Ir.jon  .14  .13  .13 

.  Ascot  ,  .83  .74  .74 

::::  .  Athona  .is  .u  .u 

22'.,  22  '  22'*  '40D  AtlasYk  .18  .17  .\? 

• .  AtlRuf  .C8'2  .08  .08' 

: : : .  : :  , :  ■ "  Aubcue  .07 1 ,  .o?  .o? 

10  io  10  '  "i84  Aumach  .24  .  20  .20 

.  Aumaq  .IS'i  ,15  .15' 

91  '  91  91  ■  "’O  A'''"aB  .38  ..32  .,33 

14’,  14’,  14’4  365!Bagam  .2.3  .21  .22 

. jBankfld  .0814  .08  .08', 

:::.'  ::::  —  jBamat  1.40  1.30  1.34 

.  ....  .:::  isarvu  2.3a  2.40  2.42 

. .  Do  wr  1,23  1.10  1,20 

;; . isarym  150  i.46  i.46 

.:::  BMctai  .27  ,2s  .2? 

.  :  . :  Baska  .91  ,85  ,85 

2n',2  20  20  1.763  Bvrl^e  163  I  'sfi  T’an 

52  3^  -3^  'I® 

''2  760  Bevert  .52  .49  32 

.  .  Bibls  .18  IS'*  .18 

.  Bidg’d  .12  .091,  .10',' 

i.5  '  15  iV  'i3(i  i®*’!®..  ■‘•'I  -88  .41  ■ 

‘  ■I'’®  Bonville  .70  .55  37 

.  Brdulsa:  .15  .14  .15 

.  Boymar  .I2'2  .11  12 

.  .  Bralor  4.25  4.10  4  10 

.  .  Brewis  .15  .1.3  14 

.  . I  Brilun  2.94  2.35  2.94 

'O',  20  201,  7  781  iHroulR  2.77  2.73  2.77 


1  .22  ;L  Osu  .28','*  .2 

1.07  ILShore  7.75  7.7t 

iqi  L  Wasa  .32  ,.3I 

t  I.a  Luz  2.50  2.5( 

4.13  ILamaq  4.90  4.71 

12.75  iLandovr  .23  .21 

Lapa  C  .07  .01 

■  Lapaska  .06  .O' 

.16  iLavalie  ,07'*  .0! 
.05  |Leitch  .71  .6( 

jO  '  L.sn.jj’i't  .('  r'4 

‘Lexindn  .14  .If 
■3a  |L  L  Lac  .63  .6.1 

.I3',4iLomega  .09  .Of 
.74  iLouvic’t  .17  .15 

14  Macass  2.00  1.95 

iMacdon  .81  .79 

•"  |Macfie  .26  .23 

.08!4Macken  ,50  .46 

.07  MacLd  2.50  2.43 

Madsen  1.58  1.55 

.Magnet  .18  .13 

.I5'2  Malartc  1.60  I  55 

.,33  Man  AE  .0414  .04 

22  Maralgo  .14  .12 

iMarben  .13  .1.3 

•08',2iMarcu.s  .11  .10 

1.34  'Martin  .05 '*  .05 

2  42  Maxw’I  6.00  6.00 

.'»»  iMayo  .11’,  .10 


tWekusk  ,0914  .09  .0914 

}  W  Mai  ,06'2  oe'.i  ,06'4 
wrung  2.40  2.25  2.35 

IWilrich  .71  ,65  .65' 

.Wiltsey  .OS'.'*  .06  .0ft 

It  jWin'chtr  .12  .10  .Kit; 

W’ward  .11  .10  .10 

- - *Wlnora  .18  .16  I6 

WHarg  2.24  2.15  2  15 

.28  Y  Lead  ..30  ..30  „3o 

7.75  Yellorx  .08'*  .OS’,,  08' 

30  lYBear  1.44  1.40  1  43 

2.50  (Yukeno  .,30  .28  28 

4.75  Zenmc  .21  ,20  '20 

.21  ■ 

.07  I  Toronto  Curb  Market 

A«0®  800 

■88  ®2-?®  2180  25.00 

'  8.00  .5.85  .5,85 

.12  8-'?8  3.33  3.35 


PendO  4.55 
^Uk  C  ..5.5 


jOIL  MARKET  RECOR 


.27  AemGas  .17 
.49  iAjax  1,51 

2.50  (Albrml  2.25 

1.50  AP  Con  .33 
.18  jAm  Led  ..35 

1.55  Amur  17.00 


’i!  ^  iTo 

■.05'fi  ■.'j’2|B?a?sa  150  ,  ?» 


Mcint  61.50  60.25  60.25  IBEmOil  g'l 


?.785  I5''®P1H  2.77  2.73  2.77 

I  Brunht  .45  .,36  40 

.  iBrunstn  .88  .68  79 

I  Br'wic  23.00  19.00  22  00 

®9'4  .09  .09 

BufAnk  .65  ,6.5  .65 


1.46  Mclvor  9.50  9..50  9  30 

27  McLel’n  .081,  .08  .08 

|McMar  .141,  .11  .13 

.«a  MeWatt  .08  .08  08 

,-32  MPntO''  3.70  3.70  3.90 

1.50  Merrill  .42  42  42 

..39  .Minda  2.89  2,75  2  75 

.32  Min-Sco  .14  .1,3  13 

■|?i  ''2.12  11.75  11.75 

.10', 2  Moneta  ,44  .44  .44 

■57  80  .43  .60 

■?'  Negus  .16  .15  ,15 

INesLab  3.85  3.50  3.60 

410  'K  '8  ■'■3  Ifi 

|NewBid  .23  .20  .21 

2  94  S  2.®9  2.83  2.90 

’77  ■'■’*  '33  -36 

in  if^GoIdv  .30  .23  29 

■iH  iNHugM  ,1.1  .12  .12 


^AQ'  iCaj  Ed  12.00  1 

•®8  Caimt  1.41 

Calnor  42 

I'on  840 

3-90  ICOilLd  4.55 

uP"  3.00 
2-1^  CSOil  10.12 

1 1  ■75  "'UP®  2.80 

''■!?  Cdn  Ad  .57 
■33  |CdnAtl  6.40  J 
.60  jCDecalt  .63 
.15  Do  wr  .22 
3  60  iCDvPet  1.10 
.16  CPLPr  2.15  ; 

.21  CWilhs  3.(W  j 
2.90  Castle  2 ,30  ; 

.,36  iCenLed  3..35  7 

.29  'Charter  1,70  ] 

.12  iCmPet  4.40  4 


1?)00  12.00 
ras  1,33 


®-p  9.75 

2.80  2.80 


N  .Tason  .09’,  .'oB’i  .'og',  -Allcnb  :77 


29  I  26',  3.8 
11  )  10  5.9 

7',i  7',i  9.0 

29  I  37  :  5.7 
52  ;  4614  5.3 
24  '  24  '  4.5 
57',;;  5514  5.3 
23  22  4.5 


'^/i)  11', 2  8.5  f  1414  14(2  1414 


1  17  1  15 

!  46'..>  46 


13  ,  II  7.3  ..  . 
'2’,.  I2>2  6.4  j  .. 
12''*  1114  6.4  1  .. 

24  22  6.0  i  .. 

16  I3',4  6.0  1  .  . 

aO  I  45  2J  .50 

34  ,  .3.3  ,6.1  . . 

28',4  28  ,  5.0  .. 


5.4  j  14',  14  14', 
7.0  (  43-',  45',  45',2 


I  32  I  31 
i  7 >4'  7 

1  ICO  95' 


32  32 

6’4  61, 


24  24 

4914  49a, 


231,  26'*  26’, 
29',*  29  29'* 

2214  22  22 


20  YORK  KNITTING  ‘A’ 
•  York  Knitting  B’ 

.78  ZELLERS 
1.50  Zelldrs  Ltd.  Prf. 

1.25  Zellers  Ltd.  5%  Prf. 

BANKS: 

}'SS1'  Banque  Can.  Nafionale 
L-®!’  Can.  Bank  of  (Tommerce 
1.20  Dominion  Bank 
1.40  Imperial  Bank 
1.2Dt  Bank  of  Montreal 
1.60  Bank  of  Nova  Scotia 
1.^5  Royal  Bank  of  Can. 

1.60  Bank  of  Toronto 


I  93',2  98',*  5.7 
(  30  ,  25 

i  10  I  10  i  2.0 


14.00  3,1.5 

I  7’2  1', 

I  22''2  19' 

'  28’*  25 

I  25’,  25 


5.4 

5.0 

1  .  .  .  . 

25’, 

2.5», 

2.5’,’ 

4.6 

231, 

23' 2 

23 ’2 

4.3 

■51', 

31 

•51', 

4.2 

2914 

2915 

29’4 

4.3 

3:'14 

33 ’,2 

■5312 

4.1 

3314 

33 

.53', 

*1 

40', 

40 

40', 

4.0 

36 

33 

36 

3.9 

39 

39 

39 

'■“  isi'ffif  :K,. ; 

...  Calder  .17  .16 

2.475  Callin  .21  .19  : 

9.500  CpChib  .3,60  .3.43  3; 

.  .  Cp  RL  8.25  7.85  7.! 

_  CMalart  .45  .45  4 

2.06O  Carib  1,08  1. 08  Ifl 

■  .  Cassiar  7.60  7.43  7.5 

.  CenEx  4.75  4.25  4  2 

-  CenPat  1.08  1.07  1.0 

5  CenPor  .21’,  19'*  2 

280  C’tremaq  .13  .12  .1 

.  Chmbcr  .28  .28  2 

...  Cheskir  .07',*  .0614  :o 

....  Chester  .28  7 

6.35  Chi  Ex  1.05  .91  1 0 

Chimo  2.95  2.72  2  8 

•■■■  Chrom  4.25  4.25  4.2 

Cit  Lar  .13  .12  I 

.  Cobalt  2.00  1.90  1  9 

200  CochW  1..34  1,30  1,31 

2.740  ^°!"Il''  ■.'3'r  .I2'2  .1: 

Coldstr  .36  .52  5; 

Colomac  .06',  .06',  Oi 

-oniaur  .70  .65  61 

-Astoria  .13  .12  i: 

"  CDiscov  1.66  1.53  ]  6i 

"2,5  C  Gille.s  .,36  ,.12  ij; 

CGArrw  88  .75  8.' 

.  CGuaya  .70  .59  '?( 

.  CHowy  .58  .54  .34 

.  CMattar  .32  ..32  .3J 

'son  CNichol  .18  ,1514  if 

^®®  CRochet  .14  .Ui’  n 

.  eSannor  .13  .0914  12 

'"35  5.00  4.40  4.80 

2  459  CopMan  .41  .40  ,40 

‘“■’i"'  Cournor  .10'.,  .09  10 

Crestau  .10  .10  10 

.  Croinor  .35  .35  .35 

•••••  5.00  2.80  2.80 

FedKir  .07  .O614  ,07 

....  Fenimr  1.24  ].I6  1.19 

.  !  Dowt  .16  ,12  .13 

Freoeur  .08  .08  03 

-  i  Frobis  6.70  6.55  6.65 

'iid  !  R*’  "®®®  '®^’  ®®  "0  00 

■^  V  j  Dowtl..35  1.10  1.30 

Gaitwin  .57  49  49 

,6S  I  Geneva  lO',,  .10  .'id 


N  Kelor  .47 
iN  Lagu  .16 
■.5“  iNLarU  1.24 
■i,,'?|Newlun  .27 
■’5P  ’INewMar  .15 
,Ai  |N  Morri  .14 
a'N  Mo.sh  .70 
■}?  N  Myla  ,78 
•20  Newn’th  .07’ 
3.d0  npw  Rn  ,05'. 
7.83  NRynL  .20 
1  'no  ''JSenatr  .22 

NThurb  .09'4 


'CCoida  '55 
C  Peak  .57 
'DelRio  2.89 
Dv  Led  2.35 
DomEx  6.55 
Dragon  ,4fi 
Du  vex  .40 
F  Crest  .09 


223  2.30 

6.40  6.40 


Newn  th  .fl7’4  .07  071,  .08  08 

New  Rn  .05',  .05',  .0514  p®*®®  ,  'I'23  17.2,5  J750 

NRynL  .20  .17  .17  'S’’  12’,  T3 

NSenatr  .22  20  .20'/2  R:^,''''Sn  .22  ,ifi 

W  S:  S;  S  S'-  -s 

Nfs^"®  '  Ip  Alb  ‘3:^  ’?  ??  15  50 


.20  Histo  .15 
.12  ll'gold  ,15 
.28  ''(or’tic  .17 
,0762  N'mtal  2.90 
.71  N'wick  .23 
1.00  NDensn  .14 
2.82  Nrinca  ,28 
4.25  I'NorCan  .67 
.11  iNExten  .12 
1.97  iNor'Ind  .07*4 
'.30  i.Uubar  ..36 
'53  *  Nud'ma  ..93 
06  Gbaska  .OS'* 
gj  'O'Brien  .88 
13  Ogama  .10 
1.60  |0’Lcaiy  .21 
..■J.3  lOm’tran  .04 '* 
.8.5  OntPyr  1.42 
.70  doB  wts  .17 
■34  Op 'ska  1,50 
•32  Orlac  .15 
•  16  Osisko  .66 
llil  P'mour  1.03 
t.'BO  '4 

40  Parbec  .10 
,1014  Par’nen  ,07 


1 .00  1 .05 

.10  .12 


Pay’mtr  .54  45  '46 

Perron  .40  .40  '40 

Pershe’t  .17',  .n  '37 

PfC  Cr  1.37  1.20  1.21 

iPioner  1.90  1.8,5  ]  03 

Pitch-O  .45  .40  .44 

'55  cn  ••'■5  00 

PowRo  1.2,1  I.C8  1  OR 
Pi  Bol  d  .06 1 2  .08 '2  .06 

Preston  1.58  1,52  ].58 

Pros  A  3.90  3  .55  3  70 

Puid.vM  .16  .14  1  = 


10a  n  Ach  -i  e-  J”  >51’ 

iSonX":??  « 

.17  „-’®  ®9  0 

^■®®  ?■??  2  25  2^ 

li  suTii  i'fs  If 

■2®  >'5'?  I-?®, 

■'2  irjir  ■^2^.  I 

.3414  Estella  ;52 

.80  Eureka  ].02  l.oo  ]« 

.08  Dowr  .10  22  '92 

.86  FedPet  6..50  6  10  Ku 

.09  Flank  ,,9  ’’■'S  «■  { 

.21  GasEx  ]  28  I  90  , 

.04  G^Pet  6.25  6  25  6  95 

1.42  ,  DoA  5.70  .5  65  ?  ?o 

.17  jGtPlDv  4.85  4  75  5  7S 

1,40  iGridoil  8.45  7.6O 

.14  I  HCrcst  .38  94 

®®  2'’’®®“  -21 

1.05  Homo  8.30  8.25  8  25 

.12  I  Husky  10.25  Wm  10  25 

.®9,-HCharg  .I6  .131,  15 

■®7  ?^fP®r.,  2.20  2.08  2  20 

.46  I'let  Oil  .41  35 

.40  'Jupiter  2.38  2  32  2.38 

,17  H'well  1.80  MS 

1.21  iKroyO  1,90  1.76  ia? 

1.90  (Ledim  C  .38  .37  '« 

I^®'®  20  .17  '2 

5.00  iMarigoI  .7.3  70 


'20 

6.25  6,25 

•565  .570 

4.73 
26®  7.9,5 

•IS  ,.35 

„  20  .20 

6-25  8.25 


1.08  IMarwa.v  .40 
.06i2'51eDSeg  .22 
1.58  i'MidCon  22 
3.70  iMillCity  ,.36 
.15  'Monfoc  .S3 


i^^neva  .lU'*  .10  10  _  . . .  .1.1  ‘’•wfnoc  .83 

675  iR,'®"''  '®  '2  ''®®0  10.1.3  R"®Ch  .14',  .14',  .,74 ' NatExp  66 

?i"  'Glennra  A,  A9.,/  fll’i  '  ^"^Cop  .80  9a  ’  .  “I 

■-■-  ■’  i  OllA  I  -K  19 


Glcnora  .04 
God’sLk  .87' 
iZ®  Goldale  .49 
Gocrest  .32 
I  GoEagle  .141 


1  '2'; 
GFUrn  1.28  1.20 


18  I  17  I  5.8  4 
33 ',4'  30  :  5.0 
144  140  .1  5.1 

11  /  11  .  3.8  i 

11  10  5.5  I 

914  9',i  J 

100  ,64  ;  .  i 

14'.i'  14  3.6  > 


S.I  I  140  '  140’  MO' 


I  - —  . .  ‘  1  6®  39  39  100 

or  ma*y''not"co’in%de'’w'th  calendar  1952  which  may  Goldo^a  .M 

there  has  b^en  no  trading  S  3;e*r.  t  Includes  extras.  JWhln  Goodfish  .08 

quotation.  AAske"d^uo^"aU?n."‘‘d-"Deffc!L•  f 


iQue  Lab  .17  u  le 

I Q  Man  1 .05  ]  oo  l  no 

QMetal  8.70  8:,30  a:«) 

QNick  I.oO  1,26  1..32 

Quern  19.87  19.25  19.50 


.12', niiek 
1  90  [Quern 
2:30  Radiore 
947/  Rankin 


I  14  I  1.1 
13  90  3.90 


3.75  '  2.95'  ',  :: 

I  .’"4  '’’■’  ■■  I 

!  12  ■  ni2  6.4 

!  9'4  81*  2.7 

110  ,  100  .  ,  ' 
26  I  25  ;  5.9  I 

II  (  9  II. 1 


1 

.13 

!  1.11 

80 

1  1.80 

LOO 

35 

3.29 

31.29 

5.00 

1,265 

5.89 

2.00 

88.63 

.30 

2.63 

.80 

7,262 

L03d 

LOO 

120 

23.86 

5.00 

20.42 

9.00 

1.25 

LOO 

1.24 

.30 

14.31 

4.58 

,71 

.80 

6.19 

.70 

iTl 

.60 

.76 

.30 

5.81 

.60 

3.82 

.60 

2.18 

LOO 

98.72 

4  00 

.81 

.70 

3.00  3.00  3.00 


4.0s  2:00 

3.25  2.18 


26  2314  2514 

3714  37 '4  3714 
7’,  7  7', 


1,20  Cons.  Textile 
1.00  Cons.  Textile  5 
.60  Consum.  Gas 
1.50  Cons.  Glass  Cc 
.50  Corby  Distiller 
.50  Corby  Distiller 
5.00  Corrugated  Pai 
l.Oat  Cosmos  Imperi 


I  914  814  5.3 

I  914  8  7.9 

96  96  5.3 

I  I3’,2  10  i  7.0 

J  ('.i:  4  .  .. 

1214  10  •  5.0 
35  >4  .3414  5.8 


1414  7.8  '  12 

20  5.2  20 

14 ',4  5.6  ,  16 

21  6.9  '  24' 

814  5.3  8' 

8  7.9  ■; 

96  .5..3  ; 

10  i  7.0  :  10' 


10'2  10',  10', 


115  11014  4  6  I 

76  I  75  ...  I 

40  t  ;iai2  5.2  , 

64  ,  48  ,  2.0  I 
16',,  15  9.4  ) 

414  4 '4  ..  I 


:  1.9.3 

5.170  I  64.85 


1.63 

8.00 

.90 

80 

■  .61 

.55 

23.30 

4.30 

5.64 

2.83 

10.68 

1.40 

;  25 

2.90 

Too 

J0.38 

5.00 

1.90 

2  10 

.65 

4.37 

2.30 

3.77 

4.00 

2.02 

85 

1.84 

.50 

$.85 

.40 

.53 

.40 

$.35 

1.00 

.61 

.70 

•8.49 

7.00 

3.28d 

3.00 

list 

.49 

1.93 

1.20 

$.30 

87 

2.00 

1.19 

19.M 

J9 

jn 

AOt 

i  85  I  771 
j  13  12 

I3',4  12 
■'■/a  4 


I  26’4  2414  3.5 
i  It',*  14’4  5  5 


«3'4  61  ,  4:.3  60 

•3014  .30’4  4.6  ;  .301 


76  76' 

914  9',4 


Dominion  Struct.  Steel 
Dominion  Tar  (new) 
Dominion  Tar  PrL 
Dominion  Textiles 
Dominion  Twtiles  Prf. 
Dominion  Woolens 
Donnftoona  Paper  Co. 
Donnell  &  Mudge 
Donohue  Bros.  Ltd. 
Dow  Brewery  Ltd 
Dryden  Paper  Co.  Ltd. 

EACT  KOOTENAY  PH. 
East  Kootenay  Pwr.  Prf. 
Eastern  Steel 
Easy  Washer 
Economic  Investment 
Eddy  Paper  Co, 


1114:  11 ',2  5.5 
4614;  46',,  ( 

67  66  6  1  I 

1614'  1414  6.7  ! 
I7’4  14',4  3.() 

22  18  1.6  I 


300  !  121,11 
I  1 .23 


Lawson  Jones  'B' 

?■•?$  3.00  Legare  Prf. 

6®  Lewis  Bros. 

3  9?^  a  no  I^‘".?'^ay  A  Co. 

Lindsay  A  Co.  Prf. 
aef  t  n-  Loblaw  Groceterias  '.A' 

3.84  i..a  Loblaw  Groceterias  -B’ 

.17  .13  London  Cdn.  Invest. 

11,  »»  London  Hose 

1  80  1  nn  ^“"don  Ho.se  Prf. 

1.80  1.00  Lowney  Ltd.,  W.  M. 


9  oil  .  oil  j-r 

3.00  MacLaren  P.  A  P. 

.50  MacMillan  'A' 

^  .80  MacMillan  'B* 

1  LOO  Mailman  Corp.  Ltd. 

5.00  Mailman  Corp.  Prt 
9.00  Manitoba  S'ugar 
1.00  Maple  Leaf  Gardens 
.30  Maple  Lf.  Mill.  C. 

4.38  Maple  Lf.  Mill.  Prf. 
•80  Mar.  Tel.  A  Tel.  C 
.70  Mar.  Tel.  A  Tel.  Prf. 
an  Maritime  T.  A  T.  Rts. 
.60  Massey.Harris  Co.  Ltd. 
•30  Maxwell  Limited 
.60  McCabe  Gr. 

.60  McCabe  Gr.  'B' 

I-®®  McColI  Frontenae  Oil 
4.00  McColl  Front.  Oil  Prf. 

■  Meichers  Distillery 
.70  Meichers  Distillery  Prf, 
,  99  Mercury  Mill. 
l.OOxs  Mersey  Paper 
Me.xican  Light 
•  Mexican  Light  Prf. 

.10  Mica  Co. 

.04  Midland  A  Pacific 
.13  Milton  Brick 
2.00  Minn.  A  Ontario  Paper 
2.13  Mitchell,  J.  s.  ^ 
2.00  Mitchell,  Robert 

'•®®  Modern  Containers 

1.00  Modern  Containers  'A' 
I-39  Molson  Brewery  'A' 

1.20  Molson  Brewery  'B' 

1 .00  Monarch  Knitting 

4.50  Monarch  Knitting  Prf. 

2.0Q  Monarch  Mortgage 

.w  Montreal  Locomotive 

1.30  Montreal  Refrig.  Com. 

1.80  Montreal  Telegraph 

l.p  Moore  Corporation  1 
1.00  Moore  Corp.  Prf.  I 
5.00  Morgan  A  Co..  H..  Prf. 

Morrison  Brass 
.60  Mount  Royal  Metals 
•80  Mount  Royal  Rice  M. 

.50  NATIONAL  DRUG 

.60  Naional  Drug  Prf. 

j.OOf  National  Grocers 
I..9O  National  Grocers  Prf. 

.63  National  Hosiery  'B' 

2.00  National  Steel  Car 

1.20  National  Trust 

1.00  Newfoundland  Light 

2.50  Niagara  Wire  Weaving 
4.00  Noranda  Mines 

Nuclear  Enterprises 

1.50  OGILVIE  FLOUR  M.  I 

7.00  Ogilvie  Flour  M.  Prf.  ) 

3.00  Ontario  Loan  I 

1.60  Ontario  Steel  { 

Orange  Crush  | 

2.60  PAGE  HERSEY 

.80  Paton  Manufacturing 
Jj40  Paton  Mfg.  Prf. 

<25  Paul  Service  Stores  t 

3.00  Penmans 
6.00  Penmans  Prf. 

.2.5  Peoples  Credit 
.75  Photo  Eng. 

1.15  Powell  River 

1.65  Power  Corporation 

3.00  Power  Corp.  1st  Prf. 

S.OO  Power  Corp.  2nd  Prf. 

.75  Pressed  .Metal 
2,00  Price  Br.  com 
1.00  Price  Bros.  Prf. 

1.00  Provincial  Transport 

Purity  Flour  | 

Purity  Flour  Prf.  | 


14  3.6  >  14 

9  *2.5  10 

8  ..  11’ 

21',*  ..  I  ... 


UNLISTED  SECURITIES 


Grandin  .33  ..30  .33 
Gulf  Ld  .17  .I4'4  14 
Gun’r  11,12  60.50  11.00 


.04’,  .0414  -16  -65  .75  NHighR  :68 

.06  ,06  RodPop  .20  .18 '4  ,19  N  Norz  09 

•07  .0714  ”®vees  2.40  2,15  2,25  N  Pacal  m 
In  •??  Rix^Ath  9'^  ’  o'®,!'*  ■®?’’  !^  Sup  2,95 


■70  ,80  NatPet  2..T3 

.15  .16  |N  Br  D  2  7.5 

LOO  LOO  iNewCal  .91 

8. .30  8,60  [NConc  1, 90 

1.26  1..32  |N  Cont  I.20 

'9.25  19.90  INDclhi  1.24 

•54  .59  iNDevon  .38 

■65  .75  [NHighR  .68 

■  I8',4  .19  N  Norz  .09 


;.33  RixAth  2,40 
,1414  Roche  ,15 


2.23  2..35  Norpax 


21,’,a  2114  ..  I 

16  14 1*  .  .  I 

18  1  1514  13.4  1 
9’.i  9  6.3  I 

17  (  10  .  .  } 

100  ,  100  ,  4.0  I 


(SuppUfd  b.y  Kippen  A  Co.  h.c.1  (Closing  ououtions.  June  1.  1953) 
Bid  Asked  Continent  Life  55  '....1  Do  ofd  89 


Algom  C  R  com  16*4  17*4 Coo ksville  A 
.  I  n/b  D 


614 

61 

12.2 

HI, 

13' 

2  68 

1  HI* 

14'  ■ 

'4', 

260 

.50 

30 

1  ..  .. 

92 

90 

:  .5.6 

'  ■  ■  -  . 

51 

20'4 

471j 
17 14 

,  3.2 
28 

-  50 12 

.... 

«)'  ' 

SOIa 

’200 

2014 

P’'«, 

1714 

1314 

4.2 

5.4 

1614 

ieii 

1614 

'690 

83  i 

80 

,  6.4 

83  ' 

83' ' 

83  ■ 

*  “5 

101  1 

100 

1  8.9 

1 

1.5 

'  7.9 

•  * ' 

9  J 
?®,.l 

8 

84 

i  5.5 
5.9 

8  ' 

.  .  . 

'8  ■ 

's' 

“.125 

15 14. 
1414, 

15 

1414 

i  3.1 

1  4.5 

ISI2 

151, 

isia 

’.■146 

1014,! 

SI*'- 

■95, 

514 

8.2 

7.1 

■814 

'814 

814 

2,630 

1214, 

1114 

48 

12  1 

12 

S.fl 

38  { 

•5414 

2.7 

io'-i 

36' ' 

30'4 

1.017 

94  , 
414 

80 

414 

4.8 

94 

94 

94 

2S 

11 

214 

1014 

114 

6.0  j 

iT ' 

IOI2 

10’4 

’210 

93 

•5'4 

91 

214 

T.s  f 
•  1 

85  ' 

85 

85' 

•  10 

Do  pfd  2  3 

Alum  C  514%  o  100  101 

Ang  C  Tcl  A  101,  11 

Beaur  L  H  A  P  .3]  31 

Do  Power  141* 

BC  Sugar  92  96 

Brinton  P  Carp  .55  63 

B  Amer  Assce  91 

Brockville  Tr  60 

Can  Fire  Insur  20  . ! 

Can  Indemity  20 


C  Motor  Lamp  17 
Can  So  Oil  war  2 


3  i  Do  B  10  12 

101  L  Do  pfd  70  80 

11  Crown  Life  610 
31  i.i 'Cuban  Can  Sug  5  10 

iDelhi  Oil  .37  41 

96  pet  Int  Bridge  25  21 

63  p  Can  Gen  Ins  250 
.,..P  Silica  C  $1  p  14  is 

_ com  1.00  1.50 

....  Dover  Industries  8  9 

.  ...Eastern  Trust  19  21 

83  Emp  Life  25%  p  17  19 

20  Essex  Pack  com  20 
3  Excelsior  Life  104 


890  Caw  Apts  Units  28 
A  W  Chase  Un  48 
5  Coleman  Col  A  1 
.  Do  B  3 

Col  Steamships  190 
125  Commer  Life  10 


. . .  Gr  Br  A  C  I  com  314 
. .  Gt  West  Life  71 
14  Guar  C  of  NA  370 
14  Guard  Realty  p  32 
IHalifax  Insur  914 


' - 1  Do  pfd  82 

IB  Lond  C  Inv  A  p  31 

12  Manufac  Life  .55 
80  Mers  Pap  5%  p  96 

. .  Monarch  Life  140 
10  McCarth  Mill  A  5 
41  Do  B  1 

21  Nat  Life  Assce  10 
. ...  N  B  Tel  com  1 1 14 

18  Nova  S  Trust  19 
50  Olend  Brew  A  11 

9  Ont  Tobacco  p  6 
21  Peller  Brew  com  2 

19  Provin  Bank  15 

, . .  Ritchie  Cut  S  p  8 

. ...  Rob.  Jones-W  p  32 
....Sawyer  Mas  1.00 
.  • . .  Seiber  Rub  com  20 
4  Sherbrooke  Tr  140 

13  Sov  Life  25%  p  63 
■  •  Std  Fuel  414%  p  .34 
■ .  Stan  Ltd  A  11 

1  Strategic  Mat  61, 


Ha'Iliwe^l  .031,  .03%  ■0314  Roy  ®sn 
.Hard  R  .16  .13  .1514  R„nim' 

Hr’cana  .21  .10  .Iff;:  Ryanor 

Har  Hib  .fl8>4  .i’8  ..?-4|«.Vanor 

HLakes  .15  .131 


Row  C  .27  .26' 

Do  Aw  .0414,  .041 

Do  B  w  ,06  ,06 

Roy  Sil  .67  M 


•®7'4  .06 
.  ®8  .06 
2.85  2.90 

.'714  .18 
2  65  2.7.5 


.1914  .1614  :i7l4SiIanco 
•®61i  .06',  .06li|Si|  Mil 


■'■3  SanAnt  1.90 
.15  Shawky  .14 
.12  |Sherrit  5.00 
.I714SiIanco  .32 
.06l4|Si|  Mil  .83 
.31  ;SiI  Stan  .90 


•®314  .031* 

.12  .12 


1.72  1.80 

•12',  .1,3 

4.50  4.5,5 

•  I8'2  .31 

•66  .76 


12  I  Hollin  13..50  13.25  13.50  ISiscoe 

1214  Horn  YK  25  .21 'i  24  Starratt 

. .  Hiosco  .061-4  .0514  06  Steelov 

13  Hugh-P  .62  .61  .62  SteepR 

■-  ■  Ins’tion  3..30  2.85  2.90 


commer  Life  10  13  Hud  Rav  r-  191,  ,4  ^‘raiegic  Mat  e 

<"2®  s^io  imW Eif°^‘' 


Confed  Life  50 
Cons  Theatre  A  6 
Do  B  2 


Ing  A  Bell  p  102 


Tor  Gen  Insur  8 
Unit  Steel  A  0  24 


j!!!!”*;.  i;*' if'ESk 

VANCOUVER  STOCK  EXCHANGE 

,  Supplied  by  Jas.  Richardson  ft  Sons 

(  losing  ououtions  for  shares  not  quoted  elsewhere,  June  1,  195.3) 

LISTED  STOCKS 

.  .  BidAskedj  Oils  Galconria  T.  ivr  on 


Hugh-P  .62  :6r  :62  SteepR  6.95 

Ins’tion  3. .30  2.85  2  90 

IslandM  .26  .26  .26  fufii^^^'iS 

J  knif®  .14  .11  .13  Surf  In  .10 

JWaite  .10  .10  .10  Sylvan  1,.30 

Jaculet  .12  .12  .12  reck  H  2.15 

'I?’’  '214  Thom  L  .151, 

-'2  -'6  7'oburn  ..39 

Joli®t  ..30  .2711  29  Tombiil  .26 

J  smith  .21  ,191^  .21  Torbr  1.10 

K'rand  .1014  09  lOV  rrans  R  .30 

[Kn’ville  .09  .08 

KcrrA  20.00  19.50  20  00 -S-? 
Keyboy  .23  .16  ”.19'4  'H® 

Kirk  H  .90  on  oX  ’  U  Keno  8.80 


'26.  n5?"®  a.fisS.'li 
:04i4  Oil  s"l  "oo  •'J® 

■n  1?'?2  ,?'^®  2^5 

■*'3i2ip  w«t  .'ffli 
'so  Ip^"'®''  8.10  7.'«  7"v 

I  p-  “il 

■^  Queenst  .,36  .23 

Ranwic  19  ,10  "Zi 

.44'2;Redwa  I'ifl  '  ]  3?  , 

■‘6  Reef  P  19  ,Z  '■’•' 
®6  jRioPrad  .87  :78  '79 

'8  ,/'»  'l® 

fo  1  : 


•7-I5  3:^ 

I  "H 

'  -T-’  J  ..39 


Kirk  H  .‘90  .'90 

■  Kirk  L  .6314  .6514 

.  Kirk  T  .1214  .1214 

Klondik  .1514  .14 
I  Keymct  .60  .,^5 

I  Labrad  9.00  6.85 

LDufau  1.18  1.05 

Lake  L  ..35  .31 


e'so  5‘°H'’a<l  .87  '.\f 

6-80  Roxana  19  i, 

.18  Royali  16.7.5  It'ia 

■19  Bundle  .20  'n 

2  f0  Sand  R  14  ■/ 

l'27  I?,'’”''*  2-^®  2^ 

212  218  2.08 

■‘■12  jSec  Fr  2.25  2  fin 

.14  i^Ib  w  .0.312  .02 

..39  |Souris  ,72  72 

.25  (Spooner  .311:  'an 
Lip  Ibtanwl  1.70  147 

.45  S^wcet  G  .55  .50 

■2®  2.30  3:20 

.23  [Tr  Era  !.fi.5  103 

3.60  iTrend  P  .32 


2  00  2.00 

■02  09 


■®0  *  ®'®®  '^■®®  rriadO  2:40 

UnLead  .30  .  29’;  .30  UnOile  i  on 

■talM"*®®  129  vSPean  '.'.fS 

,X'*VanRoi  .Ofi  .07  .07  W  Ashl 

W  Horn  1.37 

":JS  :SsS;  ’j 


fi'i,  514  .. 

'14  I’,  8.0  ' 

II  10 
114'  114' 7.5; 

2714:  2414  7.8 
35  ,  .35  .  6.3 

41  37  ]  5.2  I 


2614'  25  }  4.6 
26  ,  25  1  4.6 
1614  15  I  6.3 

98  I  86  ,  5.3 


814!  814'  6.9  !  8  ' 

12  1014  6.7  I  .... 

'•3  !  814  5,2  )  8I4 


- luOustrials _  .Ainal  Oils  BC 

Alberta  Dist  160  Eritalta 

Alb^ta  VT  16,5  175  Calvan  Cons 

BC  Telephone  .3314  .3414  Home  Oil 
BC  Turf  AC  72  80 '  Peace  River 


J  .>25  Cdn  West  L  9 

Capital  Estates  21 
Coast  Brew  .3.30 
Interior  B  'B'  415 
...  Neon  P  Com  16' 

420  P,3C  Coast  T  141 

4.50  Westmin  P  ■A' 

DO  B' 


'®®  Industrials 

.  I  BC  Tele  414  921, 

24iZ  I'onn  ’^®'®  6%lst  110 
24  ,  1,200  BCTele  6%2nd  109 

981*  100  9® 

Oils 

•8  100  I  Alliance  3 

Arrow  2 

British  Pete  734 


914  Yankee  Prin  85 
3io 

.'American  Stan  15 1 
iBeaver  L  Uran  155 
•  •  iBRX  (19,35  Cons  2 
■  ;  Canusa  C  Gold  4 

12  ,2  Congress  G  M  7 
1214  Crown  Babine  10 


Galconda  L  M  20 
20  'Giant  Mascot  40 
309  [Grandview  M  26 
625  Indian  Mines  614 
850  Kootenay  B  M  3 
775  Pacific  N  Mines  88 
90  Premier  Border  6 
Privateer  mines  314 
iQuatsino  Gold  42 
18  Silback  P  Mine  12 
160  Taylor  Bridge  25 
4  Vananda  (1948)  214 
6  Van  Roi  Mines  7 
10  West  Explorat  45 
12  West  T  (foDper  225 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers-  Association  of  Canada) 

oslng  quotations,  lOMC  3/68  «?  r»  ^ 

June  1,  195.3)  S¥sk  .331/^5  ■"  SI  n,.,  ?5y*?®n  4/61  .  98 


ia^.^3^C%r  II  97.4te^-<«  '0® 

Government  Of  Canada  Sask  314/68  ...  93  .  EB^£ddv'’3 14/66  w'* ’94 

Rat.  Maturity  Bid  Asked  c'tow”nTr  kI  Idd,?  ^(5*69  1^  i?f 


•own  Babine  10  12  'West  T  (Topper  225 

UNLISTED  STOCKS 


4.7  I  . 

7.8  I  13U  13'*  13’; 

’■6  ,  27I2  27  27'* 

8  0  ;■  714  714  7% 

7.5  1  23  26  26 


'Futurity  .38 

112  |Great  Plain.s  C  475 
III  IGreat  Plains  D  57 
92i(,|McLeod  2 

.Midland  gi 

j  :Trans  We.stern  16 
5  !  .Mines 

9  'Beta  Gamma  90 


37  Big  Four 
490  Blue  Bird  7 

gj  Columbia  Lead  12 
4  Copper  Ridge  8 
8  Guichon  1 

19  Jackson  Basin  10 
Montera.y  20 

IRico  la 

94  Salmo  Prince  20 


2-4%  J^y  l/ll  9^1  Moneton''^J14/66^‘^ni“^^^^  ®“  « 

I  "UJy  1/do  96^4  97^^  Mnntrdsal  q/ca  aa  “  Smiti*  4I2/6I  99 

39r  Nov  1/36  99*i  100*J  mSSSIdI  vI?  *  12  Oil  .ii/./fi?  ^  lof, 

a  Si;  . sa  g  g 


JUiic  1/bO  9b*4  97*,4  Ct  ••••  -  Ind  ACC6D  4/fifl  flfi 

Feb  1/62  95  %  96%  McC-Fr  (§  3/7?  8? 

Oct  1/63  93’,  941i,stJonn  4il/7r  m’?nn . 1*^  Feal  314/63  9.3 

M?®  ?®,r*  ®6'-4Th  Rive?';U4/6.3^K«?? . M-Harris  .3/66  .  84 


4.22  2.50 

3.45  4.00 


27  26  7:3  ;  23  '  26 

28  ,  2314;  4.6 

,1914  1814'  5.6  J  1914  19 

36  35  6.1  ' 

78',  75  ;  5.4  i  6714  67 


i  4.9  4  30  .30  .30 

il44  4.8  ]!  145  145  145 

t  33  21.9  i  _ 

I  19  8.0  I  1914  19  19’ 

31,  ,.  ,  41/,  41^  41 


CALGARY  OIL  QUOTATIONS 


840  (Onoferf  ‘*"1'®"®“  R'chardson  ft  sons) 

(Quoicd  in  centsi  i  ' 

jAltex  .32  36  'FeHrid^^v/^k  2=*®  'We  10-4?! 

•  ■  ;  Am  Led  .32  .36  I  Gas  120  128  i  270  275  iSunset  .30  3; 

Bata  25  28  Grease  414  414  *'  F  P  600  625  (Spooner  28  31 

®9®  I  C  Decal  55  65  1  High  Wd  17  22  I  Reality  8'/,  9  'Fr  Emp  310  315 

®  I  Can  Atl  560  625  '  1®,®“®''  230  240  !  Renfrew  13  18  'F  Field  101,  IS 

•46o|Dalhous  21  24  iKrov  m  190  1  1?,  ”  I'nlted  no  120 

1,285  Del  Rio  275  290  '  Led  Cal  35  »  J  5 '2'i  13  -Vulcan  47  53 

"*®iE^t_Cr  8_  9  I  Mercury  ?5  ??  L  &  it'*  ??  K™  "  " 


I  r'  i^"pt  i;??  Hi',*  %f7  ^9'*.^ 

jZ*  1?/M  83''*.®' 

^  ^o^^68  II  - 

Guaranteed  Corporation  Bonds  L'''®®,_3'»/66  .  91  94 

CNR  214/67  ...  8714  8»t4  Convertibles  or  with  ®®  *3 

CNR  3/59  95’A  96’,  Warrants  „ ®3  .. 

3/66  .  911;,  9214  Abitibi  4',/61  98  1001*  limlear  ?’4/73  9? 

871a  8914  Ajax  Pete  5/62  98  102  Stl  of  C  23i/S7  87 

I®214 . Atlas  Steel  5/67  100  10.3  wr  Rp..  H 


43/  ““  ■‘•••’  lonare  lu; 

128  ;  270  275  iSunset  .30 

414  *  ^  ^  ®®®  ®25  jSpooner  28 

22  !  Reality  814  9  [Fr  Emp  310 

240  !  Renfrew  13  18  F  Field  IO' 

40  j  Roxana  18  27  iUnited  110 

190  $)  R  Can  1214  13  -Vulcan 

19  11)  **  I  Warner 

19  I  LI  Pete  20  21  We.st  P, 


CNR  214/71 
CNR  414/36 
CNR  414/57 


Provincial  Bunds 


'®  9  i  2.5  f 

52  !  4714  8.0  ■ 
115  115  5.2 

•7214'  .3014  2,8  ! 
2314  2114  4  5 
■7814!  35  ;  4.5  ' 

112  no  '  3.6  ; 

5714  .5.3  10.0  I 

'214  9’,'  6.7 

3214  .3114  6  3 

9.3  89  4  7  j 


- i«_J_LI.^e_  20  21  Iwest  Pot  90  100 

Fre.  MorkeE  Rates  of  Non-CommereiorciiirpTvm^tT 

Quotation  Official  Market  Pririb«  I  Z^i/fifi 

.  •  * "  4^  I  -  -. 


1.314  I3'a  i.3i; 


2.3  18  1.6  I  . 

814  8  '  .  8 

2014,  1914!  -(.I  20 

1014  1014  6.4  9 

140  fl40  5.0  I  .. 
6  414t  ..  .. 

]  2014;  1914  4.6 

100  (75  >  . .  J 100 
1  14  1314  8.9  ,  . 

)  1614!  1514  5.3  -  18 

I  34  ,  3314  6.0  I  .  , 

I  514'  414'  ..  I  .. 

I  75  75  .,  I  , 

;  8  1  8’4[  .  I  6' 

1  53:  53'.  '  ,  ,  I 


914  914  914 


51,,  .514'  4.4 

I  27  2.5  3.6 

I  231,;  2114  4.7 


261*  26  26I2 

2114  ilia  2114 


QUEBEC  POWER  |  21  a 

Quebec  Telephone  l  28 

REFTMAN’S  (C.)  LTD.  t  lo 

Reitman’s  (C.l  Ltd.  Prf.  I  20 
Renfrew  Textiles  1  31 

Riverside  Silk  ’A’  )  24 

Riverside  Silk  'B*  I  71 

Robertson  Mfg.  J  38 

Robertson  Mfg.  Prf.  (  41 

Bobinson  Little  I  121 

Robinson  Little  'A'  1  14’ 

Holland  Paper  I  ui 

Holla  nd.Pr.  <75 

Royalite  Oil  Co.  i  iga 

Bussell  Industrie,  j  24 

SAGUENAY  POWER  I  99 

St.  Lawrence  Corp.  (  341; 


41  12 

1  1914 

4.8 

1.3 

1 

211 

21 '4 

1 

9.5 

... 

19 ’-4 
»  314 

5.2 

9.5 

20 

io' 

26  ' 

20 

6.3 

;;■/ 

6 

6.4 

•  •• 

•••• 

1  45 

3.5 

4014 

4.7 

•••• 

•'  ll'h 

6.7 

1,  1-114 

6.6 

‘  •  t 

'  u 

5.5 

i2' ' 

12' ' 

ii  * 

(  I* 

58 

72 

72 

72 

'  '414 

'•1 

22 

48 

■'  ?*.  ' 

4.4  1 

9814 

98 

%** 

.  34% 

S.O  i 

31’, 

31 14 

31»a 

::::  country  and  MAI 

2  ifio  I  Quotation  Offici 

,  ,'p^lr  Ta  .  "  S'  ‘  ' 

_  I  -AUSTRIA  (per  100  schillinesi .  2-2' 

i  -  RFi^rniM^/ ^‘^CGUNt’.’”.'  '*  ** 

'■"00  I  (PtT  100  francs)  . 

^  *®®  Prut'eiios)  ?'®' 

2.085  I  GHILE  (per  100  pesosi  .  2.i< 

.  ;  COLOMBIA  I  per  100  pesos) .  '7  2: 

■"  ■  '®®  '**'°®®*'' 

EGYPT  (per  1  pound)  '4-4 

2'7®  ®p„WIAN  EX^RT  POUNDS  2 « 

;  :  ;  •  fmk  2^.50 

GERA^NY  (W.Zono)  p  100  O  market 

SPERRMArSiS  DEPO^SITEb  “«® 

•  -  mm?  'w  doiuis)  28.3if 

•  •••  '®®  rupees)  . 

ISRAEL  (per  1  pound)  *  21.00 

;  • ; ;  Italy  (lire  per  Gs  $i )  . .  i 

JAPAN  (yen  per  US  $1)  .  "'®  624.75 

io  S'orway  (peFioo  kronbr)'::;;:::;:.":  ®’'"'’?®®® 

:::  ::::::: 

•5.75  URUGUAY  (per  100  pesos)  .  "  i??? 


313  Br  Col  414/57 

12  Br  Col  3/69  . 

Man  4/62 

55  Man  214/66  . , .  8514  . . .  opr"  ~3i'  /aiC'  ^ 

Man  3/68  .  87  89  CPR  4/69*®  '  '  m 

Man  414/70  ....  9914  100%  c  Sou  ^nn  5/si  o? 

—  nI  V^/57 . Cofk“huu'  5^6^ 

t  NB  3/59  ■■■■  92  " . 4/61  92 

NB  3%/60 .  Hi. . S®*"  Tex  4/66.  94 

NB  4/63  Ivt  ""GeP  Pet  4ta/b6  lOo 

MS  NB  3/S4  . .  86  •••  Jupitei  O  5/67  95 

NB  4*2/65 .  . Oils  5/67  97 

2  NB  23^/66  83*2  85  S 

‘CCS  o/gL  ••••  PowerCp  4*2/66  ir? 

>ed  NS  3/M  ■••••'••  «??.''  OKI-  Sup’test  P  4/70  94 
^•■}®!nS  214/66 8514  8814  T,':Emio''5’V67  'qq 


.  102 

.,  87  90 
.  99  100 
.  8514 


Atlas  Steel  5/67  100  103  WC  Brw  4%/65  93  M 

Barvue  M  5/56  94  9714  4'«/M  S3  98 

BA  Oil  3'4/(>l..  I01'4  10312  Public  Utility: 
q''^  Oil  314/62  .  95  98  ‘  Aval'  314/66  83 

i!®  ««  Belt  Tel  3/77  81  84 

BC  Foiest  :V62  95  98  Bell  Tel  414/67  9914  102 

U  Brew  413/%1.  98  loi  Braz  Tr  4’;/70  84'  87 

?PR  "•  Elec  3’::;™  “3;  2? 

«  e?  '2  1^*1  BC  £]cc  3*4/75  #7 

^  I®I  CaJgar.vP  3%/72  85  ( 

Cockshutt  0/68  98  101  EKootPr  3^1/67  82 

Dom  S&C  4/61  92  95  oalm  Pr  tu/Yo  ?9  92 

Dom  Tex  4/66.  94  97  G  L  Pow  3  %/69  831',  88 

Gen  Pet  4ta/b6  lOo  L  St  L  P  414/58  M 

Jupiter  O  5/67  95  98  i.Mex  L&P  .5/?5  m 

Kroy  OUs  5/67  97  100  Mar  Elec  414/36  .99'4 

N  Sup  (jil  5/64  94  97  MacLai  Q  '3/69  84'  88 

PoweiCp  4'2/66  It  7  .Vltl  Tram  5/55  100  101 

Sup  test  P  4/7®  94  97  MtITiam  4’?/5FM’i  m 

Trader  Fin  4/65  176  .  NfIdLHP  51'- /?«  «  o« 

TiEmpO  5’4/67  99  102  Nfld  L&p^  5^7®  fo 

Ti  EmpO  5/66  99  N  Que  Pr  4i-f/67  9? 

Triad  O  412/67  100  104  PoT  (To  s!-/??  8? 

WC  Brew  5/67  99  102  Qu'e  Pow^  ,7/62  90 


Ann  .  St\2  6y*1>  I  jua  nn  iJU  L.Oit'  0/72  yS 

3:??i?}f,d"'“i/64-  ^  l®0lV“  O  4^2/67  2  104  IPo^^'c^ 

.'•®® :  Om  4/61  . KO’,  Brew  5/67  99  102  Qu'e  Pow  ,7/62  90 

JAOont  31'2/62  _  961',  971'^  Industrial:  ISask  Pipes  5/72  102 

7x'iin '  9"*  .  98n!Abitlbi  3''2/67  .  94  97  J|;?a«'ini8n  .7/61  91 

«6‘-i  A  A  Sug  3’,/65  87  9® 

'21®  Ont  Hy  214/68  8514  87V2  Algoma  5/.)9  1.75  117  bhawinig  3/71  86 

257  9^  98  Alumin  314/71.  9114  9.7i4lJ®^'J'''  •'''’''U  «9 

.740®^  qY,®.7  9814Bowaler  31i,/b8  87  90  1^. Pr  3V70  88 

4^  fintHy  3/7.7  86  871-2  Br  Hend  4/61  68  5*  2->/4/‘l  91 

4()6  Ont  Hv  414/67  99’;  innaf  nr"  Pn-  o,  '  *Winn  El  4/7i  05 


ISask  Pipes  5/72  102 
97  IShawinign  .7/61  91 
Shawin  3I2/70,  90 
177  ^''awinig  3/71  86 


;ntHy  3/7.7  86  871-2  Br  Hend  4/61 

Ft‘  4%  *  '®®^«  HC  For  414/66  94 


23.00  PEI  3/58  .  : 

14.00  PEI  214/61  . 
25.90  PEI  i1-,/6I 
16.80  PEI  3/63  ., 

19.75  PEI  414/67 
.50  Que  3/60  ... 
S25  Que  3/62  ... 
405  Que  4/62  .. 

13.50  Que  3/63  ., 
17.00  Que  4/66  ... 

3.50  Que  3/70  . . . 
2.67  (jue  Hy  4/62 
2.35  QMC  .714/60 

18.00  QMC  3/62  . 

8420  QMC  3’.,/64 


94  97  BC  For  4/66  86 

90  93  BuriLs  4/63  94 

IL,  SS  4/69  92 

8914  92  C  Cann  314/70  91 

9914 . C  Chem  514/71  97 

94  ,  Can  Oil  3V,/62  91 

M  94  ,  Can  Oil  314/64  92 


J?  I  Winn  El  4/71  .  9.715 
89  Real  Estate 

97  Alex  B  6/61  .  109 
S?.,  Balfour  R  3/83  74 
2?  *  S.9F  314/56  82 
991*  Bloor  S  G  4/67  93 
DomSquar  4/69  96 
96  H  LaSalle  5/60  73 


9914  10014  pshutt  414/65  9i  97  Ram  P  Apt '!/«  Sg 

21  . 314/67  98  100  TEatonRtv  5/7,7  1/(2 

aJ  5/72  .  9814  lOI  YorkAG  tl's/SI  RJI 

•I  ....iDom  Tar  5/67.  971,  100  Win  C Apt  4/58  -31 


INDUSTRY  GROUP  I 
MARKET  TRENDS  | 

Prepared  by  i 

THE  WESTERN  CITY  COMPANY 

LIMITED  I 

Vancouver,  Canada  | 

The  following  Industry  Group  in- 1 
exes,  based  on  Toronto  Stock  Ex- ! 
hange  statistics,  are  different  from  { 
le  usual  type  of  stock  Indexes.  This 
>  because  they  are  weighted  by  the 
"end  of  the  general  market.  These 
harts  enable  an  Investor  to  see  at  a 
lance  how  the  stocks  of  a  certain ' 
idustry  are  performuig  relative  to 
te  general  market.  i 

AVORABLE:  If  an  Individual  indus- 
■  y  Group  is  performing  better  (rising  1 
aster  or  declining  slower)  than  the  j 
eneral  market,  the  index  will  show  it 
rising  trend.  , 

’NEAVORABLE:  The  index  will  show 
declining  trend  If  the  industr.v  Group 
!  performing  worse  (rising  siowcr  or 
eclining  faster)  than  the  general 
larkes. 

These  indexc.s  do  not  predict  the 
larket  trend  of  any  Industry  Group, 
ather,  they  serve  the  purpose  of  rc- 
nough  to  allow  investors  time  to  in- 
estigate  the  circumstances  causing  the 
range  in  investment  sentiment  and. 

tsarranted  to  take  defensive  oi  i 
ggressive  action  before  the  new  i 
ounter-trend  has  progressed  too  far. 
caling  existing  countertrends  early 

n«s  iw  I  law  j  iw  I  raw  I  igi  j  lasi '  nsa 

RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I  ( 


Elected  C.U.A.  Vice-presidents 


Charles  Curtis 


John  Blackwell 


•M  the  annual  meeting  of  the  Canadian  Underwriters  Association,  held  at  Lake  Placid.  N,y„  this 
week.  S.  M.  Elliott,  Montreal,  of  the  Phoenix -Connecticut  group,  was  elected  vice-president  and 
chairman  of  the  fire  committee:  Charles  Curtis,  Montreal,  of  the  Eimployers  Liability  Assurance  Corp. 
Ltd.,  vice-president  and  chairman  of  the  automobile  committee;  and  John  Blackwell,  Montreal,  of  the 
Guardian  Insurance  Co.  of  Canada,  vice-president  and  chairman  of  the  casualty  committee. 


goes  up,  then  the  cost  of  living  j  to  earth,  he  would  find  his  se-  | 
index  goes  up.  Strange  as  it  i  quel  to  Alice  in  Wonderland 

seems,  nobody  seems  to  care.  j  right  here  in  Canada. 

The  proof  that  nobody  cares  j  Or  Marie  Antoinette  perhaps; 

is  easily  found  in  the  papers,  j  they  want  bread?  Let  them  have 

What  are  people  talking  alwut  j  television. 

these  days,  when  not  conversing  I  - ; - 

on  the  Coronation?  They  are  n  . 

talking  about  television  sets.  lOytUCtltS 
This  is  surely  the  most  absurd  i  (Continued  from  Page  1) 

situation  we  have  ever  heard  Slant  factor  in  the  movement  of 
economically-  The  price  of  bread  j  short-term  funds  j 

goes  up  and  nobody  gives  a  i  ‘The  restrictive  bank  lending 
beaver's  dam.  We  are  all  talking  j  policies  in  force  through  Canada 
about  television  sets.  We  argue  through  most  of  1951  resulted  in  in-  ^ 
a  bit  whether  we  shall  get  the  ^  flows  which  more  than  offset  anyS 
$229  set  or  the  $229  set  or  the  '  withdrawal  of  the  speculative  in- 1 
$429  set.  flows  of  1950."  And  it  is  the  subse-  | 

Surely  we  have  never  been  .'o  quent  relaxation  of  the  credit  re- 
prosperous.  If  I  were  the  Lib-  strictions  which  is  held  to  have 
erals  I  would  remind  people  of  operated  in  1952  in  the  direction  of 
this;  what  was  the  talk  about  |  "substantial  reversals  of  the  inflows 
at  Coronation?  Was  it  that  bread  of  the  preceding  two  years.” 
went  up  one  cent?  No.  It  was  The  main  field  in  which  short-; 
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I  New  C.M.A.  President  HoDft  For 


Hope  For  BeNer 
Grade  of  Mindomor 

Toronto — Developments  at  Min* 
damar  Metals  Corp.  Ltd.  are  going 
f long  very  well  and  an  increase 
'  in  grade  is  hoped  for  an  expected, 
!  J.  G.  McCrea.  president  and  gene- 
i  lal  manager,  told  shareholders  at 
I  annual  meeting. 

He  said  that  extensive  investiga¬ 
tion  of  the  concession  adjacent. to 
the  mine  is  planned  for  this  aum- 
!  mer 

UNLISTED  MINES 

(Supplied  by  G.  E.  LesUe  tt  Co.> 

(Closin.e  quetatlORS,  June  1,  1953) 
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I  C*  N  a  Iportation,  consumes  over  35  pounds  old  smoothie,  that  superlative 

J*  I  *  *  *  jper  capita;  Montreal  and  Toronto  dispenser  of  silence,  that  honey- 

'»  tContinued  from  page  1) _ jcitizens  consume  just  about  half  ed  operator,  should  win  in  a 

'Atlantic  Provinces  are  only  on  the l this  amount.  Nova  Scotia  as  a  whole  walk.  Though  1  must  admit  that 
**  (threshold  of  an  entirely  new  pro- j  consumed  16.68  pounds  per  capita  I  have  just  got  word  that  Errick 
*  Iduction  cycle.  lin  1951.  and  British  Columbia  13.22.  Willis,  the  Conservative  leader. 

I  Here  is  what  the  experts  say:  !  Against  this,  Ontario  consumed  8.26  has  a  chance.  I  would  believe 

(mi  I  Along  with  the  noticeable  wea-lpound.s,  Quebec  9.68  and  Saskat-  this  more  readily  if  I  could  get 
'*>  jther  changes  which  Eastern  Canada  chewan  only  4.26.  word  from  my  trusty  Col.  James 

jhas  been  experiencing  in  recentj  By  using  just  about  every  mo-  of  Melita.  How  are 

n  |. years,  the  centre  of  the  fish-pro- idem  technique  possible,  the  C.N.R.  Art? 

'»  ducing  area  on  the  Atlantic  coast  j  and  its  associates  think  that  it  can  .  v  ❖  ❖ 

has  shifted  northward  in  the  last  make  fish  a  regular  part  of  the  Parliament  Hill  where 

«  decade  from  a  point  due  cast  of  diet  of  "landsmen"  from  Montreal  „  Claxton  is  Acting 

.S  Cape  Hatteras  (near  the  Carolinas)  to  Regina  thing*  have  been 

IS  to  a  point  due  east  of  Cape  Canso _ <tull.  We  added  to  our  diplomatic 

I”  in  Nova  Scotia.  This  means  that  „  ,  ‘hLs  week  by  swearing  in 

the  nearest  points  for  land  proces-  tltlployment  the  Spanish  ambassador  and  m- 

^  troduciHg  thc  Vcnczuelan. 

^  siiig,  and  market  movement  of  the  (Continued  from  page  1>  ,  .  .  # 

n  cod,  haddock,  halibut  and  other  — when  I  was  afraid  you 


went  up  one  cent?  No.  It  was  The  main  field  in  which  short-  president  and  managing  director  of  conChib  .'is 

that  we  all  debated  whether  to  term  movements  of  capital  occurred  ft^d^pock^lilff  Quebec.'^whoHl^s  ' ^ 

buy  the  500  buck  set  or  the  400  in  response  to  exchange  rate  expec-  elected  president  of  the  Canadian!  p' 

buck  set.  Not  whether  we  can  tations  and  credit  needs  are,  of  j  Manufacturers'  Association  for  the  , 

stand  one  more  cent  for  bread:  course,  companies  in  a  Parent-sub-  y^^Ytin^ltVioc^^/uors^cceedT 

but  will  it  be  the  17  inch  screen  |.sidiary  relationship  across  the  bor-;K.  Shells  of  Toronto.  Giimont  is 

or  the  21  inch  screen.  der"  where  the  credit  risk  which  ;  ^  ]  Gimtcii^  ^ 

If  Lewis  Carroll  could  return  lis  an  inherent  limiting  factor  in  the  '^**^  unre  ated  parties  oes  not  45 

exist.'  Gieenlee  i 

- I  ,  ,  Inclcnend  9 

'  Witlvits  emphasis  or.  credit  pol-  int  Asb  37 

Defenrp  Contracts  Awarded  the  report  may  have  also  of- 

V.VJI  1 1  I  UV.I  O  fm-ed  an  explanation  of  the  recent  Kam^ac  i.s 

Herewith  a  list  of  defence  contracts  for  *15  000  or  more  awarded  to  Can-  Canadian  dollar.  Kenmac  15 

adian  firms  by  the  Department  of  Defence  Production  and  Defence  Con-  It  coincided  with  restrictive  central  ”  Leys  3i 
■structlon  (19511  Limited  for  the  first  half  of  Mav.  The  list,  including  con-J,  ,  .  j  c.  ,  'Lassie  7 

tracts  valued  at  *2.376.000  placed  by  Defence  Construction  (19511  Limited,  i  bank  policies  in  the  United  Stales  N  Lone  l.> 
totalled  *14,257.047.  It  does  not  include  contracts  classified  for  security  tea-  return  of  funds  from  Can-  Ma.i  Oil  3 
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Prime  Minister,  things  have  been 
dull.  We  added  to  our  diplomatic 
corps  this  week  by  swearing  in 
the  Spanish  ambassador  and  in¬ 
troducing  the  Venezuelan. 

Just  when  I  was  afraid  you 
would  say  I  was  prejudiced,  the 
Montreal  Gazette  came  along  and 


sons  or  amendments  to  contracts.  aim  me  itiuiu  m  luuui,  nvm  wau 

CONTRACTOR  COMMODITY  *  TENDER  NO.  V.\LtE  ^  ^  reason  may 

Aircraft  Appliances  and  Equipment  Limited,  rotary  inverters,  I  have  been  more  responsible 

. .  *  i1  lhan  is  commonly  believed. 

Alfred  Knitting  Ltd.,  socks.  Alfred  Ont .  .12.282 ; 

Alfred  Knitting  Ltd.,  socks.  Alfred,  Ont .  33,543,  Current  Account  Surplus 

Anglo-Canadian  Oils  Limited,  fuel  oil.  Brandon  Man .  209.000;  .  . 

Autobus  Fournier  Ltee.  transportation.  Quebec,  Que .  445,000;  Statistically,  the  international  I 

Aviation  Electric  Limited,  aircraft  instruments.  Montreal,  Que .  ■71.575i  ,  r',„=/4i=r. 

Aviation  Electric  Limited,  fuel  pumps,  Montreal,  (jue .  72.575 !  P^yiTients  report  reveals  a  Canadian 

Avisuipo  of  Canada  Limited,  aircraft  instruments.  Mont^al  Que.  i  current  account  surplus  of  $151  mil- | 


LUU,  Iiauuocn..  naiiuuL  aim  umv.  In  real  terms,  taking  into  account I 

"ground"  fish  are  now  on  Canadas  nt  mnemar  nriaa,  would  say  I  was  prejudiced,  the 

®  tne  movement  oi  consumer  prices,  r- _ _ _  ,  j 

east  coast.  Fish  that  never  were  .u.  .q,,  wnnet  amn„r,t»d  '  Montreal  Gazette  came  along  and 

the  1947  wage  boost  amounted,;  i-  j,,,*  — i 

caught  in  Canadian  offshore  waters.  j,,-.  ,  c),aHo  auor  s  nar'  8°^ 

such  as  the  ocean  perch  or  rose-  another  report  from  BritLsh  Col- 

such  as  the  ocean  peren.  or  rose  jg52  ^crease  was  of  the  ..-wj.  i,  t),»  ),„.faat 

fish,  now  became  abundant,  and'  n  -rui-  "hich  is  the  hottest  spot 


-Bancroft  Industries  Limited,  aircraft  spares.  Montreal.  Que . 

Bickle-Seagrave  Limited,  vehicle  repair  trucks,  Woodstock.  Ont.  . , 

Blltrite  Furniture  Mfg.  Co.,  furniture,  Terrebone.  Que . 

S,  F.  Bowser  Company  Limited,  water  separators  and  falters.  Ottawa, 

Ontario  . 

S.  F.  Bowser  Company  Limited,  refuelling  tender  spares.  Ottawa.  Ont. 

Bruce  Coal  Co.  Limited,  fuel  oil.  Ottawa.  Ont . 

Canada  Catering  Co.  Ltd.,  catering.  Toronto,  Ont.  t, . 

Canada  Wire  &  Cable  Company  Limited,  electric  cable,  Ottawa.  Ont. 

Canadair  Limiter,  aircraft  spares.  Montreal.  Que . 

Canadian  Arsenals  Limited  refuzing  of  bombs.  Ottawa.  Ont . 


138,000 !  lion  to  which  corresponds,  of  course  I  “ 
20  755 1 

’  ,  a  capital  outflow'  of  that  amount.  In 

|^  ^J^!i950  and  1951  the  story  had  beenj  _ 
1|!540  I  reversed — current  account  deficits;  *j 
.30.'38b:of  $517  and  $334  million  made  up  J, 
38!i70^  a  net  inflow  of  capital. 


now  became  abundant,  and!  ®  ^  ^  umbia,  w'hich  is  the  hottest  spot 

our  cod.  which  apparently  is  a  veryj/ .  "  J,™”  ®  politically  in  Canada  right  now. 

fussy  fLsh  as  to  w-ater  tempera- 1 I  ^ 

foMhrr  nnrt),  avcragc  Houriy  wage  level  or  isai  loading  it  on  my  readers,  till 

turc5«  movGu  fsrtnGr  north.  with  thp  av^rasp  of  1Q^2  If  vou  a  ... 

wiin  me  average  oi  iudz.  ii  you  Arthur  Blakeley,  incisive  and 

Canadian  Position  Stronger  compare  the  average  of  1951  with  forthright  Gazette  columnist 
To  the  C.N.R.  experts  studying  the  level  of  hourly  earnings  at  the  came  to  my  rescue.  Here  is  what 
the  changing  pattern,  this  means  end  of  1952  the  comparison  becomes  i,e  writes: 
that  Canadian  fishermen  are  now  far  more  startling!  Last  December  . 

in  a  better  position  competitively  the  hourly  earnings  of  Canadian  .u  .  .u  .  . 

u/t,  .j  .lu  .  ^he  Liberals,  who  finished 

than  ever  before.  Present  day  costs  labour  were  in  real  terms  of  pur-  .v,-  .4  •  i  *  •  -o 


Canadian  Arsenals  Limited,  ammunition  components,  Ottawa,  Ont.  40,.532'  tr,  h=1anr« 

Canadian  Arsenals  Limited,  electric  fuzes.  Ottawa  Ont .  256,950'  *  oreign  traae,  adjusted  to  oaiance 

Canadian  Car  and  Foundry  Company  Limited,  aircraft  .spare.s.  1  of  payments  requirements,  resulted 


came  to  my  rescue.  Here  is  what 


Canadian  Car  and  Foundry  Company  Limited,  aircraft  spare.s. 

Montreal.  Que . 

Canadian  Inspection  &  Testing  Company  Ltd.,  inspection  of  defence  '  in  a  surplus  of  $490  million.  It  W'as 

supplies,  Toronto.  Ont.  . 2n.n00| _ •  ...  ,  ,, 

Canadian  Liquid  Air  Companv  Limited,  gases.  Montreal.  Que.  ...  21..197 1  iTiainly  the  re,uU  of  a  13  per  cent 

Canadian  Marconi  Compan.v^,  cr.vstal  units  Montreal  Que.  _ .  «2.427 1  improvement  in  terms  of  orders. 

Canadian  National  Telegraphs,  rental  of  teletype  facilities.  Ottawa.  ! 

Ont .  28,840  But  Other  current  transactions  re- 

Canadian  National  Telegr.5phs.  rental  of  telephone  circuits,  Ottawa,  (  »oon 

Ont .  .  43,646 ;  suited  in  a  deficit  01  $339  million. 

'^^"otttwa^®^!^  Railway  Company;  rental  of  teletype  facilities,  '  Travel  which  had  been  an  outsUnd- 

Canadian  Pacific  Railway  Company,  rental  of  teletype  facilities,  inz  foreign  exchange  gainer  till  1951 

Ottawa.  Ont .  51,025|,  ,  .  j  »  s-an  n._ 

Canadian  Pacific  Railway  Company,  maintenance  of  teletype  equip-  |  turned  in  a  deficit  of  $60  million. 

City  Gas  &  Electric  Corporation  Limited,  propane  gas.  Three  Interest  and  flividenas  demanded 

Rivers.  Que . .  27,000 ;  net  $267  million,  considerably  less 

Geo.  W.  Crothers  Limited,  communication  equipment,  Toronto,  Ont.  284,096  _  ,  .  _  _ , _ 

Dawson-Rhoades-Thibodeau  Machinery  Co.  Ltd.,  milling  machine  and  than  last  year,  parJy  because  ot 

attachments.  Montreal,  Que .  112.272  fwp  favnrahle  pxchanse  rate  nart- 

Dawson-Rhoadcs-Thibodeau  Machinery  Co.  Ltd.,  milling  machine  and  I lavoraoie  exchange  rate,  pari 

attachments,  Montreal.  Que .  .17,424  jly  because  of  higher  return  on  Can- 

'  Dominion  Catering  Co.  Limited,  catering,  Toronto,  Ont .  44,8171  .  ,  .  ,  „  , 

Dominion  Coal  Companv  Limited,  coal,  Sydney  N  S .  17,340  sdian  investments  abroad.  Freight 

gS^^rn^'?i“r:.^r"RVbL‘;^"G^o^^ds^^^^^^^^  a^i!c"r’'afP"Jres  and 

tubes.  Toronto.  Ont .  90,3871  gold  production  $150  million  while 

Electronic  Materiels  International  Limited,  aircraft  instruments,  1  -  u  j  ,  *  j 

Ottawa.  Ont.  .  2.1  iis' inheritances  and  migrants  funds 

''"Tor°omo.^o"nL®'  machine  and  attachments.  ,5  558  showed  a  net  outgo  of  $13  million. 

Ford  Motor  Company  of  Canada  Limited,  engine  assemblies  and  ac-  But  miscellaneous  current  transac¬ 
cessories.  Windsor,  Ont .  19.041 1  .  .  j 

Fred's  Farm  Industries  Limited,  tractors,  Ottawa.  Ont .  15.'.28|  tions,  resulted  in  a  deficit  of  $151 

'  General  Engineering  Company  Ltd.,  machine  tools.  Toronto,  Ont.  .  .  24  750  it 

General  Foods  Limited,  coffee.  Toronto,  Ont.  . .  ,6  ,82' million-largely  the  result  of  pay- 

I  Goodyear  Tire  &  Rubber  Company  of  Canada  Ltd.,  aircraft  tires  'ments  to  NATO  countries  and  under 

Goodyear  'Tire  &  Rubber  Compan.v  of  (^lanada.  Ltd.,  aircraft  wheel  :  the  Colombo  Plan,  only  insufficient- 

[  J.  A®To“selTrcS‘\im'it*ed.' kitchen  equipment,  brumino^^^^  balanced  by  the  pay  of  military 

1  Grant  Packaging  Ltd  ,  survival  food  packets,  Toronto.  Ont .  15.836  i  oprsnnnel  and  technical  workers 

Haley  Lumber  Co.  Ltd.,  wooden  packing  cases.  St.  Stephen.  N.B.  ..  42.768r  icwiiiu-ai  vi  c  p 

Halifax  Shipyards  Limited,  repairs  to  ship.  Halifax,  N.S .  62,000  from  the  U-S.  stationed  in  Canada 

Halifax  Shipyards  Limited,  annual  refit  of  ship,  Dartmouth.  N.S.  ,  128.1731 _ ,  _ ,  _ _  ... 

Halifax  Shipyards  Limited,  annual  refit  to  shin.  Dartmouth.  N.S.  73,500  8*1“  such  income  as  tne  proilts  oi 
**®^Orima"^*Ont''*'*  Company  of  Canada  Limited,  ships'  furniture.  I  Canadian  banks  and  insurance  com- 

Hodge  Coal  Compan.v  Limited  coal.  Moose  Jaw.  Saskatchewan  .  20.250;  panies  abroad. 

Ideal  Upholstering  Co,  Ltd.,  furniture.  Montreal.  Qiie .  19.206  j _ _ 

Ideal  Upholstering  Co.  Ltd,,  furniture,  Montreal.  Que .  31,279 

Imperial  Oil  Limited,  aviation  gasoline.  Ottawa.  ()nt .  103.500 ' 

Imperial  Oil  Limited,  fuel  oil,  Ottawa.  Ont .  483  324 

Imperial  Oil  Limited  furnace  oil.  Ottawa,  Ont .  47.600 

Imperial  Oil  Limited,  fuel  oil.  Ottawa.  Ont .  38.642 

Imperial  Oil  Limited,  petroleum  products.  Ottawa.  Ont .  70,662 

Imperial  Oil  Limited,  aviation  gasoline.  Ottawa.  Ont .  91,125  j 

Imperial  Oil  Limited,  petroleum  products,  Ottawa,  Ont .  30.575  f  2\  § 

Imperial  Oil  Limited  furnace  oil,  Ottawa.  Ont .  52.6,50  W"  ■  Mi 

Imperial  Oil  Limited,  fuel  oil.  Ottawa.  Ont .  110.780|  ■  J  ■f 

Imperial  Oil  Limited,  aviation  gasoline,  Ottawa.  Ont .  29  :75  JKe-Jk 

Imperial  Oil  Limited,  petroleum  products.  Ottawa.  Ont .  16.407  ^ 

Imperial  Oil  Limited,  petroleum  products.  Ottawa.  Ont .  220.656;  ■ 

Imperial  Oil  Limited,  petroleum  products,  Ottawa,  Ont .  60.631  Vi  9 

Imperial  Oil  Limited,  fuel  oil  Ottawa.  Ont .  14.166  0  -t—j  » 

Imperial  Oil  Limited,  fuel  oil,  Ottawa,  Ont .  .  34.050  mgi 

Imperial  Oil  Limited,  fuel  oil,  Ottawa.  Ont .  .16,600  9k  ■■ 

Imperial  Oil  Limited,  fuel  oil.  Ottawa,  Ont .  .16,540  ■■  !■ 

Imperial  Oil  Limited  furnace  and  stove  oil,  Ottawa.  Ont .  61 410  mm  ■■  [ 

Imperial  Oil  Limited,  fuel  nil,  Ottawa.  Ont .  41.250  ■  ■  ■■ 

Imperial  Oil  Limited,  fuel  oil.  Ottawa.  Ont .  10,429 

Ingersoll  Machine  &  Tool  Co.  Ltd.,  ammunition  components,  Ingersoll.  ^ 

Ont .  33.575 

Instruments  (1951)  Limited,  cameras  Ottawa,  Ont .  57,732  |,dnai]aS 

.Tensen  &  Co.,  furniture,  Exeter,  Ont . .  46.375 

Kennebec  Knitting  Mills  Limited,  socks,  Pintendre,  Que . .  109.800 

Lucas-Rotax  Limited,  jet  engine  spares.  Toronto,  Ont .  344.814 ; 

MacDonald  Bros.  Aircraft  Limited,  ships'  furniture.  Winnipeg  Man.  29.056  !  fc— — — 

MacDonald  Bros.  Aircraft  Limited,  ships’  furniture.  Winnipeg.  Man.  18.236 ' 

Master  Craft  Uniform  Co.  Reg’d..  jackets.  Quebec.  Que .  38.160; 

McGregor  Shirt  Company  Ltd.,  pyjamas,  Hamilton,  Ont .  13.400; 

National  Petroleum  Limited,  fuel  oil,  Montreal,  Quebec  .  47,400 

Pacific  Meat  Co.  Limited,  meat.  Vancouver,  B.C .  14,206; 

I  Pacific  Meat  Co.  Limited,  moat,  Vancouver.  B.C.  ' .  :0.213!  /I  f  L  a 

Pacific  Tractor  &  Equipment  Limited,  tractors,  Vancouver,  B.C .  13,736;  TT|0  (11011  O 

j  Phoenix  Engineered  Products  Ltd.,  booster  fuel  pumps.  Toronto.  Ont.  24.948  ' 

Photographic  Stores  Limited,  projectors.  Ottawa.  Ont .  38.094  , 

Quintc  Machine  &  Repair  Co.  Ltd.,  adjustable  steel  racks,  Trenton,  ; 

Ont .  15.250. 

RCA  Victor  Company  Limited,  transmitters  Ottawa,  Ont .  18,968' 

Railway  and  Power  Engineering  Corporation  Limited,  aircraft  spares.  Jm^ESmSt 

Montreal,  Que .  31,948  nTnPRwS 

Railway  and  Power  Engineering  Corporation  Limited,  machine  tools. 

Toronto,  Ont .  17.206  VslCtB' 

Rex  Machine  Tool  Company  Limited,  grinding  machines.  Toronto,  Ont.  17.900 
Robb  Engineering  Works  Limited,  machining  and  painting  shells, 

Amherst.  N.S .  1,590  000 

Ross-Smith  Company  Limited,  aerial  targets.  Montreal.  Que .  27.550; 

ROxalin  of  Canada  Ltd.,  paint.  Toronto.  Ont .  20.700  M  .. 

Rubenstein  Bros.  Ltd.,  overcoats.  Montreal.  Que .  294.227 

Rudel  Machinery  Company  Limited,  jig  borer  and  attachments,  '  £fr 

ToroTilo.  Ont .  17,706 

J.  H.  Ryder  Machinery  Compan.v  Limited,  lathe  and  attachments, 

Hamilton.  Ont  .  31.149 

J,  H.  Ryder  Machinerv  Company  Reg'd.,  bobbing  machine  and  attach- 

ments,  Montreal.  Que.  . .  10.267 

1  J.  H.  Ryocr  Mfichinery  Company  Reg'd.,  grinding  machine  and  at- 

ments.  Montreal.  Que.  .  25,252 

Saint  John  Dry  Dock  Ltd.,  annual  refit  of  ship.  Saint  John,  N.B .  167.000 

Shell  Oil  Company  of  Canada  Limited,  fuel  oil.  Toronto.  Ont .  16.998; 

Shell  Oil  Company  of  Canada  Limited,  diesel  fuel  oil.  Toronto.  Ont.  85,950  ! 

Shell  Oil  Company  of  Canada  Limited,  fuel  oil.  Toronto,  Ont .  151.000  '  .^,1^  *s^^B 

Shell  Oil  Company  of  Canada  Limited,  fuel  oil.  Toronto,  Ont .  36,800  ^  ^ 

Spartan  Air  Service'  Limited,  rental  of  aircraft  and  ground  stations  eiayv 

tor  aerial  photography.  Ottawa.  Ont .  .  •  300,000  ^ 

Sperry  Gvmscooc  Company  rf  Canada  Ltd.,  compasses.  Montreal.  Que  229.637 
Standard  Oil  Company  of  British  Columbia,  engine  oil,  Vancouver, 

B.C . 22..58ai 

Steel  Comoany  of  Canada  Limited,  steel.  Montreal,  Que .  22.700 

Sun  Oil  Cnmpa.nv  Limited,  fuel  oil.  Toronto.  Ont . .  18.500 

Technical  Enterprises  Limited,  communication  equipment.  Malton, 

Ont .  34.712  ..  - 

Terry  Machinery  Company  Limited,  power  supply  generators,  St. 

Tip  TopTai^r-  Limited,  uniforms.  Toronto.  Ont .  38,510.  CANADIAN  PACIFIC 

Transocean  Machine  Companv  Inc.,  boring  and  milling  machine  and  '  IttDABTUCUT  At  1*1  All 

attachments.  Montreal,  (jue .  35.578  Wtr  AK I  Hltn  I  Ur  INUU 

Trenton  Steel  Works  Limited,  forging  and  rough  machining  of  shells,  ; 

Trenton.  N  S .  1.005.000  OlV0  YOU  tht  $t 

Upton  Bradeen  &  James  Limited,  lathes.  Ottawa.  Ont . .  241,200  !  ^  — 

Upton  BraJeen  A  James  Limited,  broaching  machine  and  attach-  V>an»diin  Pacific  knows  Canat 

men  ts.  T  or^nto,  Ont-  . . . .  fto,040  i  ^  ^  j  ^  j  •  i 

Uoton  Bradeen  &  Jamev<;  Limited,  broach  .sharpeners.  Toronto.  Ont.  37,425  onices  across  v^anaaa,  Canadian  I 

Upton  Bradeen  ^  James  Limited.  drilUns  machine  and  attachments.  |  date  facts  about  LABOUR,  RA 

TT  , . i-  '.  y  y  iV . „  ■  J-'-  '.  -A’.'  ■  lUVf,  TATION,  POWER,  PLANT  Sr 

Upton  Bradeen  &  James  Limited,  drilling  machine.  Toronto.  Ont.  21.080 

Wallaceburg  Rra-'s  Limited,  ammunition  components.  WaUaceburg.  txioming  British  ^lufflbli 

Ont . . .  .  447.010  information  helps  you  know  thi 

Wallaccbuig  B'^ass  Limited,  ammunition  components,  WaUaceburg.  expanding  economy.  Last  year  w< 

A.  U  Wickman  ^cLVadai  Limited.' forming  machine  and  atUchments.  1  and  enlarge  operations  here.  En< 

Toronto.  Ont . . .  . .  23.977  ;  without  obligation. 

Williams  and  Wilson  Limited,  boring  machine  and  attachments. 

Montresl.  Que . . . . . . . .  27.156  Phent,  Win  or  Writ*  Tet/ay 

Defence  Construction  Contracts 

Canadian  Ice  Machine  Co.  Ltd.,  refngeration  equipment.  Toronto.  ' 

Ont .  39.128 

Cemco  Electrical  Mf?  Co  Ltd,,  switch  gear  structures,  Vancouver, 

B.C .  27.S0P 

Dominion  Steel  A  Coal  Corp.  Ltd.,  chain  link  fence.  Montreal.  Que.  18.197 

The  Foundation  Compan.v.  alterations  in  buildings.  Montreal.  Que.  49.71* 

Alex  I.  Ga  .-vock,  roof  hatchcf .  Ottawa.  Ont.  . .  15.200  ' 

General  Construction  Co.  Ltd.,  magazine  and  services  buildings,  { 

Vancouver  B.C  . .  ...  2.002.4<W  i 

Leeds  Construction  Limited,  alterations  to  building.  Montreal,  Que  87.031  ' 

Maritime  Telegiapl.  A  Telephone  Co.  Ltd.,  installation  of  telephone 

trunk,  Halifax.  N.S . . . • .  .  17,500' 

®‘*"Edmonlor  All  31..533  ’  VANCOUVtR  CALGARY  WNNWG  M 

M.  Sullivan  Si  Son  Limited,  worktop  building,  Arnprior,  Ont. .  74J217  I 
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15  WESTERN  OIL 


TOR  AMERICAN  OPTIONS 


,  ...  ,...  1  *u  u  I  •  '  ^  J.  belief  is  current  here 

in  a  better  position  competitively  the  hourly  earnings  of  Canadian  iu  ,  t  . 

.  ,  .  .  ^he  Laberals,  who  finished 

than  ever  before.  Present  day  costs  labour  were  in  real  terms  of  pur-  , 

make  it  necessary  for  a  vessel  to  chasing  power  13  per  cent  above  Columbia  election,  will  add 
spend  her  time  fishing,  and  not  those  of  1951-  substantially  to  their  seats  and 

steaming  back  and  forth  from  her  Labour  Gained  Battle  of  Inflation  might  pick  up  enough  to  edge 
distant  home  port  to  the  fishing!  Inflation  the  Social  Credit  and  CCF 

grounds.  I  Labour  has  gained  the  battle  of'  groups." 

Another  factor  pointing  to  bigger  j  inflation  There  was  in  fact  only  Thanks  Arthur! 
yields  for  the  Atlantic  coast  fish- j  one  year  in  the  entire  postwar 

erman  is  improved  fishing  tech-  period  where  rising  wages  did  not  giving  you  what  I  have 

niques  -  waters  that  were  at  one  keep  fully  pace  with  the  advancing  jg^ned  from  Liberal  sources, 
time  considered  barren— dow-n  150  cost  of  living.  That  was  in  1948.  effect  what  I  hear  is  this- 

fathoms  or  more  are  known  to  be  Even  in  1951,  a  year  of  steeply  confident  prediction  of 

I  stocked  with  fish  and  methods  arc  rising  prices,  labour  had  kept  ahead  outcome  of  the  election  is 
being  worked  out  to  reach  fish  at  of  the  wage-price  spiral,  if  only  based  on  three  things: 
these  depths.  ^  to  the  tune  of  one  half  per  cent.  j.  Laj^g-s  leadership  and 

The  C.N.R.  s  studies  which  have  Taking  the  whole  postwar  period  inspiring  personality.  The  Liberal 
been  going  on  for  several  years  in  from  1945  to  1952  the  real  wages  forces  in  the  province  are  being 
CO  -  operation  with  the  Fisheries  of  Canadian  labour  have  increased  consolidated  into  a  new  and 
CouncU  and  other  bodies,  foresees  by  18  per  cent.  1949  dollars,  1945  energetic  group, 
the  time  when  the  increased  de-  wages  were  on  an  index  basis  of  2.  It  is  pointed  out  that  the 
mand  for  protein  foods  will  be  met  98.3.  Last  December  the  index  stood  Social  Credit  gains  in  the  last 
largely  through  greater  consump-  at  116.2.  provincial  election  were  based  on 

tion  of  fish.  To  fully  appreciate  the -  82.000  Liberals  voting  for  Social 

advantages  which  the  Atlantic  Pro-  W  a  Q  Credit  candidates,  and  58,000 

Vinces  possess,  one  should  not  over-  idUte  ueeUin^  Conservatives  voting  for  the  So- 

look  the  fact  that  Canada  has  an  (Continued  from  page  1>  cial  Crediters.  They  also  gained 


Thanks  Arthur! 

This  then  paves  the  way  for 
my  giving  you  what  I  have 


2.  It  is  pointed  out  that  the 


Travel  which  had  been  an  outstand¬ 
ing  foreign  exchange  gainer  till  1951 
I  turned  in  a  deficit  of  $60  million. 
22,1180 j  jfjtej-est  and  dividends  demanded 
27,000 'net  $267  million,  considerably  less 
jthan  last  year,  partly  because  ofj 
112.272  {be  favorable  exchange  rate.  part-| 
.17,424 jly  because  of  higher  return  on  Can- 1 
17,340  adian  investments  abroad.  Freight 
‘*^’®’®iand  shipping  yielded  $2  million  net,' 
90,3871  gold  production  $150  million  while 
2.1  iisUnheritanccs  and  migrants  funds! 
j5  568  showed  a  net  outgo  of  $13  million.' 

But  miscellaneous  current  transac- ; 
I5;'.28j  tions,  resulted  in  a  deficit  of  $151 1 
jg  182' million— largely  the  result  of  pay-j 

_ !  ments  to  NATO  countries  and  under 

i  the  Colombo  Plan,  only  insufficient¬ 
ly,^  jly  balanced  by  the  pay  of  military  j 
15.|36  j  personnel  and  technical  workers! 

62;ooo'from  the  U-S.  stationed  in  Canada 

128  173 1 

73;500  aoii  such  income  as  the  profits  of 
ggj  i  Canadian  banks  and  insurance  com- 
20.250!  panies  abroad. 

19.206  1 _  _  _ _ 


As  noti;  HALF  SCAU  Jg  largely  through  greater  consump-  at  116.2.  provincial  election  were  based  on 

'  Va  'V'  A  “  !  appreciate  the -  82.000  Liberals  voting  for  Social 

'■'-'U  .  r  so  j  advantages  which  the  Atlantic  Pro-  J  a  €•  Credit  candidates,  and  58,000 

|155  GOLD  PROSPECTS  '  »  j  vinces  possess,  one  should  not  over-  LUtC  ueCuin^  Conservatives  voting  for  the  So- 

I  j  I  I  *  look  the  fact  that  Canada  has  an  (Continued  from  page  1>  cial  Crediters.  They  also  gained 

|n<6 1  iw  I  raw  I  iw  I  H50 1  itsi  iFH  niit  I  estimated  four  -  fifths  of  200,000  ing  the  next  few  weeks.  Liberal 

■  square  miles  of  the  fishing  grounds  gj.^  usygUy  {be  big- 

TOR  AMERICAN  OPTIONS  of  the  North  Atlantic.  Add  to  this  factor  in  determining  the  ®  total  of  197.000  votes. 

Tor  American  Oils  Ltd.,  advises  {he  changing  pattern  of  fish  con-  extent  of  the  coming  harvest.  which  is  a  very  substantial 

lat  the  optionee.  Beaver  Finance  centration,  and  it  would  appear  ,  _  change,  but  it  is  recalled  that 

orp.  did  not  take  up  the  option  {ba{  existing  handling  methods  are  ^  "  only  11.000  votes  were  cast  for 


(tent  of  the  coming  harvest.  ^  substantial 

_ _ _  change,  but  it  is  recalled  that 

I  .iicAiiv/AAc  o.-ti  "  Only  11.000  votos  were  cast  for 

i  purchase  50,000  shares  of  capital  {b^  barrier  to  a  greatly  CuStOHlS  Social  Credit  candidates  in  1949. 

I  ^  f  .  stepped  up  industry.  _ j  ,  _  3.  The  outstanding  candidates 

at  the  option  has  been  cancelled.  ^  (Continued  from  page  1)  .  au  t 

,  ,  ,  ,  ,  u  .  Markets  Vary  — - , - - - - -  who  arc  representing  the  Lib- 

•total  of  3,062.840  shares  are  out-  Under  the  Bill  now  before  the  ,  ,  ■  ,  ,  • 

anw  497  18(1  are  in  Statistics  show  that  Halifax  with  J  !,  ”  oeiore  me  ^ral  party  are  going  to  bring 

anding  and  437,160  shares  are  in  ,  ,  u  -.u  *  i  a  Means  Committee  Sec-  into  tv,e  ef  (tno 

e  troaciirv  acccss  lo  fish  without  long  trans-  ..  .  .  hack  into  the  fold  most  of  the 


felbs  ©fPI 


tion  503  IS  amended  so  that  the  duty  Liberals  who  protested  the  Boss 
jis  a  ways  to  be  assessed  upon  the  j^bn^on  administration  and  the 
final  appraised  value,  and  Section  conservatives  who  were  disap- 
489  is  so  modified  that  if  the  ap-  {b^  breakup  of  the 

praisers  valuation  is  higher  than  coalition 
the  entered  value,  there  would  no 
longer  be  any  presumption  of  in- 


tentional  undervaluation,  and  no  **  obviously  Liberal  in  his 

assessment  of  double  duties  on  the  outlook. 


difference  between  the  two  values. 

Consular  Invoices 
There  are  numerous  other  changes, 
among  them  extending  the  time  lim¬ 
it  for  filing  entries,  and  again  the 
Secretary  of  the  Treasury  is  to 
be  given  discretion  as  to  whether 
consular  invoices,  now  required  for 
all  shipments  on  which  duty  is  in 
any  way  dependent  on  the  value. 


"The  Social  Credit  administra¬ 
tion  under  Bennett  has  succeed¬ 
ed  in  annfying  a  lot  of  people 
by  their  arbitrary  tax  policies 
and  have  stirred  up  bitter  con¬ 
troversy  on  questions  related  to 
.  .  .  education.” 

Finally  "A  further  point  in 
favor  of  a  return  to  more  stable 
administration  is  the  fact 


“COOl  CONTROL”  ^ 
brewing  extracts  only 
the  top  goodness  from  Dow 
quality  ingredients  by 
eliminating  all  adverse 
temperature  variations  in 
the  brewing  process. 


eooiaiinnii 


^  ^  ^  *  that  the  people  have  lost  their 

may  in  certain  cases  be  dispensed  of  unstable  political  condi- 

with’  „ 

The  Bill  serves  to  illustrate  the  „ ,  ,  j  aw 

This  of  course  (and  this  is 

increasing  importance  to  the  Am-  _  .  .  _  a 

®  ,  J  Tempus  talking  once  more)  is 

erican  economy  of  imixirted  mer-  a  ai.  a  a  u  au 

.  ,  ..  ,,  ,  ^  an  argument  that  cuts  both  ways, 

chandise  and  it  may  well  be  that  aa  n 

...  ,  Obviously  Premier  Bennett  will 

a  Republican  Administration,  and  a  .  , ,  j  •  ■  - 

.  ,  ,  , ,  ,  promise  a  stable  administration, 

stronger  importer  lobby  may  be  ,,  ,  ,  ...  .. 

.  ,  However,  the  Liberals  will  cite 

ab  e  to  pass  the  Customs  Simplifi-  ..  .  ..  ...  ,,  ...  , 

,  _  their  tie  up  with  the  Liberal 

cation  Bill  of  1953  when  a  very  a  a  a-aaa  j  •  j 

.  J  .  ,  .  •  government  at  Ottawa  and  indi- 

similar  bill  was  defeated  in  1951.  '  a  au  a  ai.-  •  u  aa  au  u 

_  _  cate  that  this  is  better  than  hav¬ 
ing  a  government  in  power  not 
sympathetic  in  Ottawa. 

•  In  any  event,  I  have  given  you 

_ » Continued  from  page  1)  _  Lib- 

then  Premier  George  Drew  will  gral  arguments.  They  say  they 

have  to  figure  what  job  he  is  have  a  hope;  they  claim  they 

going  to  give  Assistant  Prime  .^^111  be  the  next  government. 
Minister  Solon  Low  because  100  j  personally  come  back  to  my 
PC  s  plus  30  SC's  totals  130.  That  original  thesis  when  I  say  that 

with  a  few  pick  ups  from  the  in-  ^j-t  Laing  might  make  it  at  that, 

dependents  would  give  them  a  But  the  use  to  the  subjunctive 

government.  '  verb  matches  my  mood  on  this 

So  once  more  the  Great  White  subject. 

Father  of  the  Blue  Noses  leads  <>•>•> 

his  high  spirited  Scottish  C?ana-  News  that  the  price  of  bread 
dians  through  another  legisla-  was  going  up  registered  slowly 

ture.  in  our  capital.  It  was  hard  to 

It’s  too  bad  he's  not  going  to  get  through  people's  heads  that 

the  Coronation,  though  ...  it  is  tied  in  with  the  cost  of 

❖  ❖  living.  The  index  of  flour  and  its 

I  In  Manitoba,  who  eLse  but  end  products  is  bound  to  rise  too. 

Premier  Douglas  Campbell.  That  To  get  down  to  cases,  if  bread 


Up  north,  moose  have  the  habit 
of  using  snowplowed  railway  line*, , 
as  their  personal  promenades. 
OK  until  they  come  to  a  bridge;  . 
then  Mr.  Moose  is  likely  to  get 
caught  between  the  ties,  break  his 
legs  and  otherwise  gum  things  up. 

So  the  railways  lay  what  they  call  ' 
“moose  carpets"  of  aluminum 
between  the  rails  and  over  the 
tics  at  spots  where  His  Lordship 
may  need  safe  footing. 

It  just  goes  to  show  how  alu¬ 
minum's  combination  of  light¬ 
ness,  strength  and  resistance  to 
weather  comes  in  handy  in  the 
most  unlikely  places  .  .  .  And  to 
explain  why.  in  1954,  our  alu-  ' 
minum  capacity  will  be  boosted 
to  over  a  billion  pounds  a- year. 
Aluminum  Company  of  Canada, 
Ltd.  (Alcan). 


"MILD" 

ARE  MILDER 

Oanada's  Mildest  Cigarette 


Ask  -the  man  af  Home  Plate  I 


let  the 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

glv9  you  th0  scor*  on  Canada, 

Oanadian  Pacific  knows  Canada.  With  on-the-spot  agents  tad 
offices  across  Canada,  Canadian  Pacific  can  supply  you  with  up-to- 
date  facts  about  LABOUR,  RAW  MATERIALS,  TRANSPOR. 
TATION,  POWER,  PLANT  SITES  and  other  vital  information. 
From  booming  British  Oilumbia  to  Eastern  Canada,  our  ^nd  of 
information  helps  you  know  the  score  on  opportunities  in  our  ' 
expanding  economy.  Last  year  we  assisted  many  firms  to  establish 
and  enlarge  operations  here.  Enquiries  will  receive  prompt  reply  . 
without  obligation. 

Phono,  Win  or  Wrifo  foday 


2.0O2.4<» 

87.031 
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Molson^s  Plans 
Toronto  Brew’ y 


Canada.”  He  points  out  that  the  re- 1 
cent  rapid  development  of  Quebec  | 
and  Ontario  and  the  popularity  ofl 
the  Company's  products  have  made! 
it  impossible  for  the  Montreal  plant! 
to  meet  present-day  demand,  and  | 
that  available  ground  area  does  not| 
,  i  permit  of  it  being  enlarged  much; 

Old  Montreol  Compony  beyond  its  present  capacity.  ' 

See*  Need  for  New  Plant  Montreal  plant  is  a  highly 

dees  neeo  ror  rtew  riant  efficient  unit,”  he  says,  “but  we 

to  Serve  Ontario  and  West  are  becoming  cramped  for  space 

-  and  must  provide  for  the  future. 

Announcement  is  made  by  Mol- .  Our  new  Toronto  site  is  a  magnifi- 

Br.w.ry  Ltd.  ot  pl.n,  to  ox- : one.  with.  boUtj.Uw.y^ 

pand  by  building  a  plant  in  On-  city’s  busiest 

tario.  Molson's  Brewery  was  estab-:  thoroughfares,  it  enjoys 'all  of  the 
lished  in  Montreal  in  1786  and.  with  I  features  necessary  for  most  efficient 
two  comparatively  minor  exceptions  I  Brewery 

which  took  place  in  the  middle  j  the  Ontario  field  by  construc- 
1800*s,  has  consistently  remained  on  j  tion  of  a  modern  plant  constitutes 
the  original  location  in  east  end  an  expression  of  confidence  in  the 
-  ",  ;  future  of  the  province — and  indeed, 

Montreal.  jin  the  future  of  the  Dominion — long 

“We  feci  the  time  has  come  whcn|}jeijj  by  om-  family,  and  by  ouri 
we  must  have  another  plant,”  Hart-  Company  which  is  now  in  its  168th 

Undoubtedly, 


\Socreds  Given  Little  Chance  in 
Provincial  Vote  in  Manitoba 


Winnipeg  —  In  a  campaign  which 
lasted  a  little  more  than  a  month 
the  Social  Credit  party  put  42  can¬ 
didates  in  the  field  for  the  Man¬ 
itoba  provincial  elections  to  be  held 
on  Monday.  It  would  surprise  no¬ 
body  however,  if  all  42  lost  their 
deposits. 

It  looks  now  as  is  most  of  the 
Socred  standard-bearers  were  se¬ 
lected  by  the  imported  organizers 
and  will  have  no  supporting  groups 
behind  them.  Only  three  of  the  as¬ 
pirants  are  given  an  outside  chance 
of  being  elected.  If  all  lose  their 
deposits  the  government  treasury 
would  be  augmented  by  $8,400. 

At  the  same  time  many  look 


H  G.  Bagnall  :  f®''  government  under  Hon.  D. 

L.  Cambell  to  shrink  slightly  from 
Mr.  J.  G.  Spratt,  President  of  jits  strength  at  prorogation.  During 
economy  ot  our  country;  but  we  !  Anglo-Canadian  Oil  C  o  m  p  a  n  yi  the  last  four  sessions  of  the  legisla- 


(Special  to  The  Financial  Times) 

line  tax  in  Canada  and  has  no 
sales  tax.  Two  decades  ago  its 
taxation  was  the  highest  of  any 
Canadian  province.  It  has  solved 
the  electric  problem.  This  year  it 
has  increased  substantially  its 
grants  to  the  municipalities. 

During  the  course  of  the  cam¬ 
paign  the  Liberal  Progressives  have 
had  no  help  from  Ottawa,  and  ap- 
parrently  did  not  want  any.  Apart 
from  the  cabinet  personnel,  many 
think  that  the  Conservatives  have 
the  most  outstanding  candidates, 
but  their  campaign  does  not  appear 
to  have  achieved  much.  If  the 
C.C.F.  elected  all  of  their  2.5  can¬ 
didates  they  still  would  be  unable 
to  form  a  government. 

In  the  six  Greater  Winnipeg  con¬ 
stituencies  46  candidates  will  seek 
election,  but  the  outside  ridings, 
from  which  the  government  derives 


land  Molson.  president,  says  in  year  °^„operation. 

1  •  ‘  there  will  be  fluctuations  in  the 

makine,  the  announcement,  and  economy  ot  our  country;  but  we  _  _ _ _ _  _ „ _ 

wc  have  bought  nearly  ten  acres  of  of  Molson’s  Brewery  are  firmly j  announces  the  appoint- ifure  it  had  rather  too  easy  a  time 
land  on  Fleet  Street  opposite  the  convinced  that  the  great  natural'  ,  r-  Racnoii  ii-  if  won  16  seats  by 

baseball  stadium  in  the  heart  ol>ealth  of  Canada  and  the  sterling ;  "lent  of  Mr.  H.  G.  Bagna  1  acclamation.  This  year  it  will  get  V 

downtown  Toronto  with  the  inten- ;  qualities  of  Canada’s  people  together !  General  Manager  of  the  Company!  only  ^ay.  determine  the  character  of  the  next 

tion  of  building  a  large,  modern.' make  up  a  combination  that  invites  effective  June  1,  1953.  |  On  Monday  there  will  be  five 

Mr.  Bagnall  is  a  native  Albertan,,  candidates  labelled  as  Liberal  in-  '  '  "  ” 

having  been  born  in  the  Peace' dependents,  in  addition  to  the  ten 
River  country.  He  graduated  in  other  straight  independents.  In  the 
mining  engineering  from  the  Uni- 1  divisions  in  the  last  house  most 

versity  of  Alberta  in  1938.  and  was i of  the  latter  lined  up  with  thej.  ,  TI 

[employed  by  the  Petroleum  and  government.  iNcw  Dldlamaque  HOS 

(Natural  Gas  Conservation  Board  asj  Last  week’s  nominations  saw  171 1  — * 

'a  field  engineer  in  Turner  Valley. i candidates  named,  an  all-time  rec-  *”*^*'***^*”9  snowings 
He  joined  Anglo-Canadian  as  petro-|ord  for  this  province.  The  Liberals  New  Bidlamaque  Gold  I 
leum  engineer  in  1939,  leaving  in !  ^ad  49;  Social  Credit,  44;  Progres- 1  Ltd.,  advises  that  24  radioactive 


brewery  to  serve  Central  and  West-  supreme  confidence  and  investment 
ern  Ontario,  as  well  as  Western 'in  our  country’s  expansion.” 


Advertising  Executive  Sees  No 
Recession  Ahead  For  Canada 


the  polls,  irritated  by  the  delays  in  I 
the  seeding  activities.  That  may! 
have  some  bearing  on  the  otherwise 
colorless  pre-election  campaigns 


M.  O.  Simpson,  President  of  Combined  Enterprises  Limited,  announces 
that  his  company  has  purchased  Turnbull  Elevator  Co.  Limired.  Mr. 
Simpson  has  been  elected  chairman  of  the  board,  while  W.  G.  Turnbull  will 
continue  as  President.  Turnbull  Elevator  Co.  Limited  has  been  a  leading 
manufacturer  of  elevators  in  Canada  since  1880.  With  the  exception  of 
representation  on  the  board  of  directors,  there  will  be  no  changes  in  the 
management  or  company  policies,  Mr.  Simpson  said.  The  directors  of  the 
company  arc:  Mr.  Simpson,  Mr.  Turnbull,  M.  C.  Staflford,  R.  L.  Williams, 
H.  M.  Hall,  H.  C.  Walker,  Q.C.,  and  M.  O.  Simpson,  Jr. 


DRILLING  AT  LEVACK 

Toronto:  Diamond  drilling  is  nov 
underway  on  the  Levack  Nickv 
Mines’  claim.s  in  the  Sudbury  are 
adjoining  north  of  the  Hardy  Min 
of  Falconbridge  Nickel  on  th 
northwest  rim  of  the  Sudbur 
Basin,  following  a  magnetomete 
survey  last  fall  which  establishe 
four  anomalies. 

Drilling  operations  are  being  car 
ried  out  under  the  supervision 
H.  J.  Logan,  mining  engineer. 


CIVIL  SERVICE 

(Federal) 

A  comptroller! 

Salary  —  up  to  $7,500 

Depot,  Department  el  Notional 
Defence  at  Montreal. 
Department  of  National  Defence  | 
at  Montreal. 

Details  and  application  forms  at  I 
your  nearest  Civil  Service  Cem-[ 
mission  Office.  National  Employ¬ 
ment  Office  and  Post  Office) 
throughout  Ontario  and  Quebec.) 


Windsor  —  ‘Although  Canada  s  would  be  good  politics  and  shrew'd  with  Trinidad  Leaseholds  Limited;  addition  to  the  14  independents'.  I  a  Geiger  survey  of  the  corr 
€xports  to  the  United  States  are  "Ufmess.  ®  "f  .t'hree  years,  first  as  j^e  house’s  one  communist,  W  A.  1 30  claims  in  the  Black  Bay  o... 

currently  being  hit  by.  the  new  Rc-  At  the  annuM  meeting  of  Walsh  production  Engineer  and  later  as  a,Kgrdgsh,  is  running  again  in  Win- 1  of  Lake  Athabasca.  The  most  im. 


I  lowest  net  debt,  the  lowest  gaso- 1  favorable  areas. 


Investors’  Indices 


publican  tariff  restrictions,  the  fact  shareholders.  Mr.  Akins  reported  fiej^  production  superintendent, 
remains  that  the  U.S.  is  becoming  billings  of  approximately  $5,000,000'  m,..  Bagnall  returned  to  Canada 

increasingly  dependent  on  Cana-  in  1952.  the  biggest  volume  of  busi-  1943  and  re-joined  Anglo-Cana¬ 
dian  products  and  President  Eisen-  ness  in  the  company’s  history. j jjjan  as  Production  Superintendent,, 
hower  and  his  advisers  know  that,”  Twenty-five  years  ago,  four  people,  gnd  has  been  with  the  Company  [Monday  no  dominant  issue  will  be 
said  W.  George  .■\kins.  president  of  in  Windsor,  Ont.,  went  into  busi-lgver  since.  Prior  to  the  time  of  his 'in  the  minds  of  the  electors.  The 
Walsh  Advertising  Company  Limi-  ness  as  an  advertising  agency,  after  present  aopointment  he  was  Assist- 1  government  is  seeking  re-election 
ted  at  a  press  conference  following  .'pending  $500  for  a  charter  and  ant  General  Manager  and  Produc-  on  its  record.  Manitoba  has  the 

that  company’s  25th  annual  meet-  necessary  legal  expenses.  Today  its  tion  Manager.  "  ■  "  ’  ’ - ‘  - 

jjjg  !  clients  cover  almost  every  phase; - 

For  Canada.  I  don’t  sec  any  busi-  of  Canadian  business  activity, 
ness  recession  ahead.  The  vast  de-;  A  subsidiary.  Walsh  Internation- 
velopmcnts  in  oil.  iron  ore.  alumi-  al  Advertising  Ltd.,  and  its  network : 
num  uranium  —  not  to  mention  the :  of  42  agencies  on  every  continent 
St  Lawrence  Seaway  —  are  going  have  placed  Canadian  advertising, 
to  keep  this  country  very  busy.”  produced  by  the  parent  Walsh  com-  : 

Mr.  Akins  'asserted.  pany,  in  some  fifty  countries  in  the; 

He  added  that  world  peace— “if  pas^t  six  years.  I 

It  is  going  to  be  peace”— should  Greatest  expansion  in  the  Walsh 
greatly  accelerate  the  development  agency  has  come  about  under  the 
of  Canada  and  the  prosperity  of  leadership  of  Mr.  Akins,  who  be- 1 
her  citizens.  In  a  wider  sense,  it  came  president  of  the  company  in  j 
should  also  launch  a  new  era  of  Mr.  Akins  preceded  his  ad-, 

world  progre.ss.  Peace  would  also^vertising  career  with  several  years’ 
provide  Canada  and  her  allies  with  experience  in  newspaper  work,  ini 
the  opportunity  to  aid  and  lead  the  fTesherton,  Ont..  his  birthplace;' 

;*reatcst  social  revolution  of  all  time  then  in  Owen  Sound.  Stratford,  I 
that  is  takins  place  in  the  lands  of  Toronto,  Regina  and  Kingston, 
the  Far  and  Middle  East.  This  would; 

not  only  be  a  generous  gesture,  iti  INVESTMENT  COMPANIES 

j  Supplied  by  McCuaig  Bros.  Inc.,  Mil. 

Div.  Paid 


nipeg  North.  Iportant  indications  are 

No  Dominant  Issue  !  ®bout  the  centre  of  the 

When  they  go  to  the  polls  on ;  group. 

All  geiger  work  to  date  ha 
of  a  reconnaisance  nature.  A  sec¬ 
ond  unit  wi: 
on  detailed 


Appointments 

G.-W-  LIFE  APPOINTS 
FOSTER  TO  VANCOUVER 


of  Robert  L.  Foster  as 


branch,  effective 
Foster  has  been 


May  19. 
assistant 


Mr. 


since  January.  1952.  In  his  new 
post  he  will  be  associated  with  J.  H. 
McEown.  group  .supervisor  in  Van¬ 
couver,  and  C.  F.  Dunfee.  C.L.U., 
branch  manager. 

NEW  ABITIBI  TREASURER 

D.  W.  Ambridge.  president  of 
Abitibi  Power  and  Paper  Co.  Ltd. 
announces  the  appointment  of  W.  S. 
Rothwell  as  treasurer  of  the  com¬ 
pany.  He  succeeds  Howard  Young 
who  retires  after  many  years  of 
valued  service  to  Abitibi. 

L.  G.  Arnold  and  W.  H.  S.  Pote 
have  been  appointed  assistant 
treasurers  of  Abitibi. 


!  1952 (cents) 

Bid  Asked 

•Affil.  Fund  .... 

23+(12) 

4.82 

5.21 

Balanced  Fund  . 

12 'j 

3.88 

4.26 

CanaFund  . 

110 

22.79 

23.32 

Can.  Invest.  Fd. 

28 

5.93 

6,56 

Comw.  Inter.  Fd. 

25 

3.88 

5.36 

Corp.  Inv.  Ltd.. 

25 

5.46 

5.93 

Grouped  Inc.  . . 

7 

4.61 

5.03 

Investors  Mutual 

23.5 

6.27 

6.76 

'Leverage  Fund  . 

17 

.3.53 

4.26 

iMut.  Accum.  Fd. 

71.95 

14.29 

15.34 

•Mass.  Inv.  Tr. 

18.83 

20.35 

Mut.  Income  Fd. 

12.29 

.3.a3 

3.62 

Res.  of  Canada 

21 

5.11 

5,62 ' 

Timed  Invest.  . 

20 

X 

▼ 

Trans  Can.  'A' 

37.8 

Do  B'  . 

f>6  4 

j 

Do  C'  . 

20 

1 

'Weil  Fund  Inc 

BO- (50) 

19.74 

21.531 

1 

•  U.S.  funds. 

X  L€s.«  commission 

•p  Plus  commission.  (  )  Capital 
i  distribution. 

gain 

1 

1953 

1953 

Hisih 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

May  28 

May  21 

May  14 

Tr.  ago 

185.1 

1617 

173.5 

155.6 

105 

Stocks  (Total)  . 

159.1 

161.2 

159.0 

168.7 

465.6 

.397.8 

43,5.8 

.360.0 

U 

Machinery  and  Equipment . 

.384.8 

.389.7 

374.5 

416.6 

586,2 

464.8 

506.3 

451.9 

10 

Pulp  and  Paper  . 

466,9 

475.6 

468  4 

492.2 

15,5.2 

115.7 

134.4 

128.3 

4 

Flour  Milling  . 

128.4 

123.1 

128.3 

119.4 

181.5 

135.8 

149.2 

13.3.3 

5 

Oils  (Refining)  . 

1.33.6 

1,36.5 

1.34.2 

1,58.9 

310.5 

2.55.3 

280.6 

227.4 

10 

Textiles  and  Clothing  . 

227.4 

230.6 

237.6 

261.2 

113.9 

101.0 

119.1 

113.6 

14 

Food  and  Allied  Products . 

118.5 

118.4 

117.9 

101.0 

401.7 

338,9 

400.0 

376.6 

10 

Beverages  . 

396.5 

397.9 

392.0 

339.5 

301.2 

260.9 

296.6 

272.0 

16 

Building  Materials  . 

276.0 

273.9 

273.4 

263.2 

158.0 

127.0 

139.4 

112.3 

82 

Industrial  Mines  . 

114.7 

117.5 

116.3 

133.4 

190.9 

162.7 

175.i 

154.7 

82 

Industrial  Stocks  . . 

138.3 

160.7 

158.2 

172.1 

422.8 

340.4 

361.0 

295.9 

2 

Transportation  . 

300.4 

318.2 

304.6 

388.5 

100.0 

88.6 

101.8 

97.5 

2 

Telephone  and  Telegraph  . 

101.8 

104.3 

100.5 

90,6 

150.9 

132.3 

148.8 

142.7 

11 

Power  and  Traction  . 

142.7 

141.3 

142.3 

132.3 

177.0 

160.6 

170.3 

156.4 

15 

Utilities  Stocks  . 

150.2 

161.1 

159.1 

165.3 

157.8 

137.9 

166.8 

161.1 

8 

Bank  Stocks  . 

166.8 

166.8 

167.4 

142,6 

'Basis:  Average  stock  prices  1935-39=100. 
Last  revised  Januar.v.  1952. 


Weight  is  given  to  number  of  shares  outstanding. 


! - 

sales  from  stock... 

y 

"  and  on-the-spot  service 

for  CHURCHILl-REDMAN  and  these  other 

^  leading  British  machine  tools  and  small  tools: 

VERTIMAX* 

AUTOFLOW  VAPOUR 

TOLIMIT 

'  TIMBREL  &  WRIGHT 

BLAST’ 

SLACK  &  PARR* 

ADCOCK  &  SHIPLEY 

BALLINGER 

COMET 

JACKSON  &  BRADWELL 

EXACTA 

HANDY  KINGSLAND 
ENGINEERING* 

LUFKIN 

ACVOKE 

FORTIS 

MAIDEN* 

WILLIAM  WHITELEY 

MAKONUS 

BEDFORD 

IME* 

ELCIPSE 

JACOBS 

ERMA 

RJH 

WALLACE 

JACKMAN* 

STARTRITE 

WOLF 

;  *  F.nrJy  delivery. 

1 

CI.T.F.  BOOTHS: 

CHARLE 

3655-67,  3756-68, 

SCHUl 

3757-61 

RCHILL 

(CANADA)  LIMITED 

38  Wellington  Street  East,  Toronto.  Tel.  EMpire  6-9842 

Canadian  Dollar 
Quotations 


EVERY  DAY 


Nominal  Selling  Rates  as  at  Noon 
(Closing  quotations,  June  1st,  1933) 
(Supplied  by  Bank  o(  Montreal) 

-  City  Currency  Rate 

GREAT-WEST  LIFE  New  York,  per  dollar .  $0,993, 

The  Great- West  Life  Assurance  L°curity 'sYerUng?'^  per  ' pndsl;^^ 

Cxi.  has  announced  the  retirement  $2.63  asked 

May  31.  of  W.  P.  Mullen,  who  has  Amsterdam,  per  florin . 2622 

been  branch  secretary  of  Toronto  I  B<^bay  and 

Branch  since  1032  P  A  Ratt  fnr.  Calcutta,  per  rupee . 2103 

tsranen  since  lasz.  a  tian.  lor-  Indies,  per  dollar  ..6360 

mer  cashier  at  the  London  branch.  Brussels,  per  franc . 0199  I 

has  been  appointed  branch  secre-  Copenhagen,  per  krone . 1442 

tary  of  Toronto  I.  to  succeed  Mr. !  Hong  Kong,  per  dollar . 1747 

Mullen  and  J.  F.  Fox,  formerly  of  . ! 

the  Sudbury  branch,  has  been  ap- ;  Paris,  per  franc  .[.!.!.!!!.'  !oo^'i  I 

ixiinted  cashier  at  the  London '  Stockholm,  per  krona  .1924 

branch.  P.  F.  Drury,  formerly  of  i  Sydney,  per  pound  . *2.24  | 

Toronto  I.  has  been  appointed '  Zurich,  per  franc  . 2322 

cashier  at  Sudbury.  Forwards  (Nominal) 

_  U.S. — Buying: 

TRANS-NORTHERN  PIPE  LINES  fayl^  1/16% ‘orem 

L.  R.  Dickinson  has  been  appoint-  ^  ^  | 

ed  vice-president  and  general  man-  Selling  1 

ager  of  Trans-Northern  Pipe  Line  | ^  prem.  j 

Co.  A  graduate  engineer,  he  comes  -‘s/ieY  prem. 

to  his  new  piosition  with  more  than!l/i6%  prem.  each  additional  30  days! 
20  years'  experience  in  pipe  line 'or  part  up  to  180  days, 
operations.  Immediately  prior  to  |  Sterling 

assuming  his  present  appointment !  .30  days  3/l6c  dis.— flat, 
he  was  Manager  of  the  Eastern  !  S? 

Pipe  Lines  Division  of  the  Socony-  'jf^  davs-^o*'^  i 

Vacuum  Oil  Company  in  New  Jer- 1 150  days— do! 

sey.  180  days'jc  dis.  5/16c  dis. 

Jointly  owned  by  Shell  Oil  Com-  Canad"  Mint  Gold  Buying  Price:  1 
pany  of  Canada,  Limited,  The  For  week  end  ng  May  30th— $34.750623. 
British  American  Oil  Company ; Previous  weeks:  $34.805859,  $34.779062. 
Limited,  and  McColl-Frontenac  Oil ,  Noon  Rates  for  U.S.  Dollars  j 

Company.  Limited,  Trans-Northern  ,,,  ,  ,,,  ,, 

Pipe  Line  transports  refined  petro- ^May  ^28  99  7/33! 

leum  products  from  the  owner-corn- j  Friday,  May  '29  99>i  'j 

panics’  refineries  in  Montreal  to 'Monday,  June  I  .  99  5/32' 

Ottawa,  Toronto,  Hamilton,  and ;  -  i 

other  intermediate  points.  Mr.  |  Canada’s  asbestos  mining  indu-s- 
Dickinson  will  make  his  head- 1  try  accounted  for  794,095  tons  of ! 
quarters  at  the  company’s  head  of- 1  an  estimated  world  production  of  I 
fice  in  Toronto.  1.206,000  tons  of  asibestos  in  1950. 


Mote  and  Mote,.* 

Bhsiniss  is  movinc  to 


B.C. 


Up  and  down  B.C.’s  coast  the  deep-sea  harbours  are  busier  than  ever  before,  ’with 
cellulose,  pulp  and  paper  ports  reporting  the  richest  output  in  the  province’s 
history.  Soon,  more  and  more  oil  tankers  'will  swell  the  freighter  fleets  eager  to 
carry  the  production  of  B.C.’s  multi-million  dollar  refinery  expansion  —  golden 
offshoot  of  the  $92,000,000  Edmonton-Vancouver  pipeline.  The  coming  of  new 
industries  like  these  and  the  expansion  of  established  industries  have  brought  new 
payrolls — created  new  markets  that  in  turn  are  attracting  secondary  industries. 
Have  you  checked  the  potential  for  your  business  in  fast-growing  B.C.? 


/ 


"'With  R  great  wealth  of  natural  resources,  the 
fastest-growing  population  in  Canada,  and 
tremendous  reserves  of  potential  hydro  'power, 
British  Columbia  offers  excellent  prospects  for 
growth  to  firms  locating  here  now  in  a  period  of 
development  which  has  caused  the  B.C.  Electric 
to  more  than  double  its  generating  capacity  in 
the  past  five  years.” 


Oil  and  Gas  are  both  rising  giants  in  B.C.’s  phenomenal  indus¬ 
trial  development.  'With  the  oil  pipeline  from  Alberta’s  famous 
fields  to  B.C.  tidewater  nearly  completed,  the  next  headline¬ 
making  news  will  be  the  go-ahead  signal  for  the  introduction  of 
natural  gas  into  B.C.  One  of  Canada’s  biggest  proven  fields, 
the  Peace  River  Block,  has  more  than  2.5  trillion  cubic  feet  of 
natural  gas  awaiting  a  pipeline  to  the  Coast  for  its  commercial 
development. 


PULP  ^  PAPBFK 
±/k  WOPiO 

COLU/viBlA 


The  greatest  pulp  and  paper  expansion  in  the  world  is  surging 
ahead  in  British  Columbia  today  .  .  .  with  secondary  industries 
keeping  pace  to  help  make  B.C.’s  new  industrial  economy  as 
diversified  as  it  is  spectacular.  Now,  British  interests  have 
announced  they  plan  to  invest  $175  million  in  a  long-term 
development  of  Annacis  Island  near  Vancouver  as  a  new  "indus¬ 
trial  city.”  The  availability  of  all  necessary  hydro  power, 
supplied  by  the  B.C.  Electric,  was  one  reason  given  for  the  choice 
of  this  site. 


A.  E.  Grauer, 

President,  8.  C.  Electric 


For  information  on 
B.C.’s  industrial  potential 
write  B.  C.  Electric  Co.  Ltd. 
425CarrallSt. .Vancouver  4, B.C. 


Diere's  Business 
•for YOU  in 
BTOH  COLUMBIA 


on  Pacific  Tidewater 


ABUNDANT 


CHEAP  HYDRO  ELECTRIC  POWER 


